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Office  of  the  Board  of  Commissioners  of  Savings  Banks, 
Room  124,  State  House,  Boston,  Feb.  23,  1903. 

To  the  General  Court  of  Massachusetts. 

Ill  compliance  with  statutory  requirements,  the  Board  sub- 
mits Part  II.  of  its  twenty-seventh  annual  report,  presenting  a 
statement  of  condition  at  close  of  business  Oct.  31,  1902,  of 
one  hundred  and  thirty  co-operative  banks  and  three  collateral 
loan  associations  ;  also  brief  statements  of  the  affairs  of  three 
foreign  savings  and  loan  associations  and  two  mortgage  loan 
companies  which  are  either  in  the  hands  of  receivers  or  being 
voluntarily  liquidated. 

Co-operative  Banks. 

During  the  year  covered  by  this  report  the  Board  has  ap- 
proved the  incorporation  of  the  following-named  institutions, 
both  of  which  have  commenced  business  :  — 

B.  F.  Butler  Co-operative  Bank,  Lowell. 
Bridgewater  Co-operative  Bank,  Bridgewater. 

Aggregate  Statement  of  Condition,  Oct.  31,  1902, 

One  Hundred  and  Thirty  Co-operative  Banks. 

Liabilities. 


Classification. 


Amount 
Oct.  31,  1902. 


Increase. 


Decrease. 


Dues  capital, 

Profits  capital  (all  series), 
Interest,      . 
Premiums,  . 

Fines, 

Transfer  fees,     . 
Withdrawal  profits,  . 
Forfeiture  profits, 
Guaranty  fund,  . 
Surplus,       . 

Forfeited  share  account,   . 
Advance  payments,   . 
Matured  share  account,     . 
Retired  share  account, 
Due  on  loans, 
Personal  accounts,     . 
Sundry  liabilities, 


$25,299,943  00 

4,284,428  15 

146,854  90 

2,928  65 

5,242  55 

50  00 

6,337  32 

184  97 

237,161  10 

314,212  29 

11,196  19 

6,659  92 

40,608  34 

20,654  30 

3,250  00 

4,213  45 

7,740  38 


$30,391,665  51 


$1,558,037  88 

123,831  92 

3,648  03 

153  80 
25 

98  13 

17,863  22 

20,720  86 

279  73 

2,971  57 

606  26 


816  19 
3,984  14 


$8  83 
1,189  00 


8,256  17 
6,100  00 
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Assets. 


Classification. 


Amount 
Oct.  31,  1902. 


Increase. 


Decrease. 


Loans  on  real  estate, 
Loans  on  shares,        .... 
Permanent  expense  account,    . 
Temporary  expense  account,   . 
Real  estate  by  foreclosure, 

Mortgages, 

Unpaid  dues, 

Unpaid  interest,         .... 
Unpaid  premiums,     .... 

Unpaid  fines, 

Bonds  and  notes  of  cities  and  towns, 
Collateral  loans,         .... 
Personal  accounts,     .... 

Sundry  assets, 

Cash 


$26,469,757  07 

1,275,680  25 

10,775  62 

16,604  78 

946,147  90 

324,392  66 

33,434  00 

108,441  05 

2,489  16 

9,926  74 

112,350  00 

20,000  00 

15,502  48 

12,724  73 

1,033,439  07 


$30,391,665  51 


$1,514,971  53 

67,082  75 

466  14 

994  31 

11,267  40 
4,289  00 


25,824  00 
20,000  00 

9,408  55 

175,277  42 


$95,560  39 


15,314  99 
598  97 
648  77 


The  increase  in  dues  capital  during  the  year  is  the  largest 
since  1896,  indicating  that  the  co-operative  bank  system  of 
this  Commonwealth  is  still  commending  itself  to  the  confidence 
of  the  public,  and  is  proportionately  sharing  the  general  degree 
of  prosperity,  evidenced  in  the  growth  of  the  savings  banks 
during  the  same  period. 

The  amount  of  loans  on  real  estate  is  $1,514,971.53  in 
excess  of  the  previous  year.  The  number  of  borrowers  on 
real  estate  security  is  17,162,  having  loans  aggregating  §2ij,- 
469,757.07,  or  an  average  of  $1,542.35  to  each. 

The  amount  of  share  loans,  $1,275,680.25,  is  divided  among 
4,589  borrowers,  or  an  average  of  $278  to  each. 

Real  Estate  by  Foreclosure. 

It  is  gratifying  to  record  the  fact  that  during  the  past  year 
the  amount  invested  in  real  estate  by  foreclosure  has  been 
decreased  nearly  $96,000,  being  in  marked  contrast  to  the 
record  for  many  years  past,  when  each  recurring  annual  report 
disclosed  substantial  additions  to  this  class  of  assets,  and  natu- 
rally invited,  from  many  sources,  comment  other  than  favor- 
able, which  seemed  to  be  justified,  to  a  large  extent,  when 
predicated  upon  the  true  basic  principles  governing  the  work- 
ings of  this  admirable  system. 

While  appreciative  of  the  progress  which  has  been  made  dur- 
ing the  past  year  towards  remedying  the  conditions  which  have 
heretofore  provoked  criticism,  the  Board  is  still  constrained,  in 
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view  of  the  large  amount  of  real  estate  holdings  shown  by  the 
present  report,  to  urge  upon  the  managers  of  the  banks  the 
exercise  of  their  utmost  endeavors  to  further  the  commendable 
results  of  the  past  year. 

As  incident  in  some  degree  to  the  topic  under  discussion,  it 
is  noteworthy  that  the  amount  of  unpaid  interest  and  premiums 
shown  in  the  present  statement  is  nearly  $16,000  less  than  at 
the  corresponding  date  a  year  ago,  or  a  reduction  of  over  12 \ 
per  cent. 

The  following  exhibit  summarizes  the  transactions  in  real 
estate  by  foreclosure  during  the  year  :  — 

Balance  as  shown  in  statement  of  Oct.  31,  1901  (485  estates),  $1,041,708  29 

Acquired  during  the  year  (166  estates), 320,661  28 

Expenses  on  estates,  incurred  during  the  year,        .        .        .         63,343  63 

Balances  paid  to  mortgagors, 1,467  42 

Gains  on  estates  sold  during  the  year, 7,667  25 


Total, $1,434,847  87 

Received  for  202  estates  disposed  of  during  the 
year,       ...        ^        ...        .      $387,769  01 

Rents,  etc.,  received, 42,823  93 

Losses  incurred  by  sales,  or  charged  off  to 
cover  depreciation  and  expenses,  .        .        .  58,107  03 

488,699  97 


Balance,  as  shown  by  books,  Oct.  31,  1902  (449  estates), .        .     $ 946,147  90 

Bonds  and  Notes  of  Cities  and  Towns. 

At  the  date  of  the  reports  there  were  six  banks  which  owned 
securities  of  the  character  above  noted,  and  one  bank  which  had 
loaned  upon  the  pledge  of  securities  of  the  same  class,  the  aggre- 
gate investment  by  the  seven  banks  amounting  to  $132,350. 

While  the  amount  so  held  is  considerably  in  excess  of  the 
investment  a  year  ago,  yet  the  fact  that  the  entire  increase  is 
represented  by  purchases  of  town  and  city  notes  maturing  at 
early  dates  would  seem  to  indicate  that  the  transactions  in  this 
channel  during  the  past  year  were  of  the  temporary  character 
contemplated  by  the  provisions  of  the  statute  authorizing  the 
same. 
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Receipts  and  Disbursements. 

Following  the  usual  custom,  a  detailed  statement  of  the  re- 
ceipts and  disbursements  for  the  year  ending  Oct.  31,  1902, 
is  presented  :  — 


Receipts. 


From  dues  capital,   . 

From  interest,  . 

From  premiums, 

From  fines, 

From  transfer  fees,  . 

From  real  estate  loans  repaid 

From  real  estate  loans  elimi 

nated  by  foreclosure,    . 
From   real  estate  loans  elimi 

nated  by  maturity  of  shares 
From  share  loans  repaid, 
From  withdrawal  profits, 
From  forfeiture  profits,   . 
From  forfeited  shares, 
From  expense, 

From  real  estate  by  foreclosure 
From  notes  and  bonds,     . 
From  retired  shares, 
From  matured  shares, 
From  personal  accounts, 
From  advance  payments, 
From   uncompleted  mortgage 

loans 

From  mortgages, 

From  sundries. 

Cash  on  hand  Oct.  31,  1901, 


$7,225,419  00 

1,520,919  90 

22,354  19 

52,677  43 

392  25 

4,478,409  00 

333,363  86 

294,125  00 

1,051,278  00 

45,558  37 

1,384  20 

21,633  85 

2,961  78 

438,694  86 

80,026  00 

281,603  24 

161,891  96 

26,190  96 

15,492  66 

13,400  00 

90,076  70 

27,005  67 

858,161  65 


Disbursements. 


$17,043,020  53 


For  real  estate  loans,     . 
For  share  loans, 
For  dues  capital  (withdrawn), 
For  dues  capital  (forfeited), 
For  dues  capital  (retired),    .  | 
For  dues  capital  (matured), 
Por  profits  capital  withdrawn,! 
For  profits  capital  forfeited, 
For  profits  capital  retired. 
For  profits  capital  matured 
For  temporary  expenses, 
For  permanent  expenses, 
For  forfeited  shares, 
For  interest,    . 
For  real  estate  by  foreclosure 
For  retired  shares, 
For  matured  shares, 
For  notes  and  bonds,     . 
For  personal  accounts,  . 
For  advance  payments, 
For  uncompleted    mortgage 

loans,    .... 
For  mortgages. 
For  collateral  loan, 
For  sundries,  . 
Cash  on  hand  Oct  31,  1902, 


$6,626,289  39 

1,118,365  76 

3,038,733  12 

64,089  00 

1,729,449  00 

842,405  00 

441,769  01 

11,191  53 

442,817  03 

351,737  67 

146,195  77 

3,265  65 

21,333  00 

24,540  21 

361,631  34 

289,859  41 

161,. 

105,917  50 
35,446  64 
11,771  54 

19,500  00 
95,769  30 
20,000  00 
46,854  99 
1,032,822  98 


$17,043,020  53 


As  compared  with  the  corresponding  statement  of  the  year 
previous,  the  figures  above  given  show  that  the  amount  of  dues 
received  from  members  was  $383,565.38  in  excess  of  the  amounts 
received  the  previous  year ;  while  the  amount  of  dues  eliminated 
by  withdrawal,  retirement,  forfeiture  and  maturity  (aggregating 
$5,674,676.12)  was  $289,692.88  less. 

The  amount  of  profits  credited  to  the  dues  eliminated  was 
$1,247,515.24;  deducting  from  this  amount  the  sum  of  $46,- 
942.57,  which  represents  the  proportion  of  profits  retained  by 
certain  of  the  banks  on  shares  withdrawn  and  forfeited,  there 
remains  $1,200,572.67,  which  amount,  in  addition  to  the  amount 
of  dues  already  stated,  was  actually  returned  to  shareholders 
whose  shares  were  eliminated. 

The  receipts  from  interest  and  premiums  were  $1,543,274.09, 
as  compared  with  $1,483,322.58  the  preceding  year. 

The  gain  in  income  is  seemingly  not  commensurate  with  the 
increase   of  over  $1,700,000   in  assets;    but  this  view  of  the 
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matter  is  dissipated  by  a  consideration  of  the  two  factors 
that  readily  account  for  it :  first,  the  action  of  many  of  the 
larger  banks,  and  particularly  those  within  the  area  of  active 
competition  for  loans,  in  reducing  the  rate  of  interest  to  the 
minimum  fixed  by  law  ;  second,  the  constantly  increasing  exer- 
cise of  that  provision  of  law  which  permits  borrowers  paying 
a  high  rate  of  interest  to  refund  their  loans  at  the  minimum  rate 
in  the  banks  with  which  they  are  connected,  by  re-purchasing 
the  amount  of  their  loan  and  filing  a  simple  agreement. 

Distribution  of  Profits. 

The  total  amount  of  profits  distributed  to  the  shares  during 
the  year  was  $1,371,484.50. 

The  Bridge  water  Co-operative  Bank,  which  commenced  busi- 
ness during  the  year,  had  not  adjusted  its  profits  at  the  date  of 
the  report. 

The  following  table  shows  the  rate  of  distribution  by  the 
various  banks  during  the  past  five  years :  — 


No.  of  banks  distributing  at  2     per  cent., 
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1808.  1899.   1900.   1901.  1902. 
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Interest  on  Loans. 

We  again  present  the  table  showing  the  amounts  loaned  at 
varying  rates  of  interest,  compared  with  the  same  data  of  the 
preceding  year :  — 

Oct.  31,  1901. 

Amount  of  loans  at  5  per  cent.,    .         .         .  $10,676,977  11 

Amount  of  loans  between  5  and  6  per  cent.,  3,977,789  28 

Amount  of  loans  at  6  per  cent.,  .  .  .  4,910,321  18 
Amount  of  loans  between  6  and  6T37  per 

cent., 687,982  85 

Amount  of  loans  at  6T3^  per  cent.  (5  cents 

premium), 4,408,191  04 

Amount  of  loans  between  6T35  and  7  per 

cent., 1,372,004  58 

Amount  of  loans  at  7  per  cent.,    .         .         .  9,652  00 

Amount  of  loans  between  7  and  8  per  cent.,  107,765  00 

Amount  of  loans  at  8  per  cent.,    .         .         .  1,350  00 

Amount  of  loans  at  more  than  8  per  cent.,  .  11,350  00 


Oct.  31,  1902. 

$13,015,952  55 
4,671,629  26 
4,333,473  29 

582,389  08 

3,877,370  64 

1,157,205  50 

11,782  00 

79,050  00 

1,650  00 

14,935  00 


From  the  above  table  mav  readily  be  gathered  confirmation 
of  the  reasons  previously  ascribed  for  the  apparent  diminution 
in  the  earnings  of  the  banks. 

The  table  also  discloses,  in  the  same  marked  degree  as  for 
the  past  few  years,  the  prevailing  decline  in  rates  of  interest ; 
and,  in  view  of  the  existing  keen  competition  for  desirable 
mortgage  loans,  which  can  usually  be  placed  with  other  finan- 
cial institutions  or  individuals  at  a  rate  less  than  5  per  cent, 
(which  is  the  lowest  rate  at  which  the  co-operative  banks  can 
loan  money  under  existing  laws),  the  Board  is  prompted  to 
again  call  attention  to  its  remarks  on  this  subject  in  the  annual 
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report  immediately  preceding  this,  and  to  suggest  that  possibly 
the  time  has  arrived  for  a  modification  of  the  statute  which 
now  entails  a  limitation  upon  the  rate  at  which  moneys  may 
be  loaned. 

Figured  on  the  basis  of  existing  loans  at  close  of  business, 
Oct.  31,  1902,  the  average  rate  of  interest  on  real  estate  loans 
was  5.488  +  per  cent.,  and  on  share  loans,  5.421  -}-  per  cent.  ; 
the  previous  year  the  rates  were  respectively  5.599  per  cent, 
and *5. 494  -f-  Ver  cent. 

Mortgages  in  Ordinary  Form. 

At  the  date  of  the  reports  there  were  assets  of  this  character 
amounting  to  $324,392.66,  bearing  interest  at  the  following 
rates  :  — 

At  4h  per  cent., $2,400  00 

"  5      "      " 203,503  59 

«  6J    "      " 1,000  00 

"  bh     "       " 17,875  00 

"  6      "      " 99,614  07 

Under  the  provisions  of  law,  the  banks  are  permitted  to  take 
securities  of  this  nature  as  part,  or  the  whole,  of  the  purchase 
price  of  any  real  estate  which  they  may  sell. 

Shares  and  Shareholders. 

The  number  of  shares  in  force  Oct.  31,  1901,  was  576,330, 
while  Oct.  31,  1902,  the  number  had  risen  to  614,897. 

Between  these  two  dates  the  number  of  shares  issued  was 
156,774,  and  the  following  were  eliminated :  — 

By  voluntary  withdrawal,         .         .  x      .         .         .  90,798 

By  forfeiture, 2,2Q4 

By  retirement, 19,207 

By  maturity, 5,938 

Total  number  eliminated,  .         .         .         .        .        118,207      « 
Net  increase  for  the  year, 38,567 

Twelve  thousand  one  hundred  and  eighteen  persons  severed 
their  membership  during  the  year,  eliminating  from  the  banks 
118,207  shares,  as  shown  above ;  and  the  total  amount  paid  to 
retiring  members  by  the  cancellation  of  these  shares,  including 
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interest  on  retired   and    matured    shares,   was    approximately 
$6,900,000. 

The  number  of  shareholders  Oct.  31,  1902,  was  79,315, 
owning  614,897  snares,  — an  average  of  7|  shares  to  each. 

Retired  Shares. 

The  number  of  shares  retired  during  the  past  year  has  been 
19,207,  and,  as  a  result,  shareholders  have  had  returned  to 
them  $1,729,449  of  accumulated  dues  and  $442,817.03  accrued 
profits. 

Matured  Shares. 

During  the  year  covered  by  the  reports  86  banks  have  had 
135  series  mature.  The  number  of  shares  matured  was  5,938, 
the  maturing  value  of  the  same  being  $1,197,405.10;  in  addi- 
tion to  the  matured  value  of  their  shares,  there  was  paid  to 
shareholders,  in  many  of  the  banks  reporting  shares  matured, 
interest  on  the  value  of  the  shares  from  the  date  of  the  last 
adjustment  of  profits  to  the  time  of  maturity  and  payment,  as 
required  by  law. 

Of  the  whole  number  of  shares  matured,  1,502  were  pledged 
to  secure  real  estate  loans  amounting  to  $294,125,  which  were 
cancelled  and  paid  by  the  maturity  of  said  shares ;  664  shares 
were  pledged  as  security  for  share  loans  amounting  to  $68,530  ; 
and  3,772  shares  were  unpledged. 

The  number  of  shares  reaching  maturity  was  distributed 
among  1,389  persons,  375  of  whom  were  borrowers. 

The  number  of  months  required  to  reach  maturity  varies 
from  138  to  150,  the  average  being  142^  months,  as  compared 
with  141^  months  the  last  preceding  year. 

The  methods  of  maturing  shares,  as  evidenced  by  the  recent 
reports,  wTere  so  diversified  in  many  cases  that  the  Board  again 
deems  it  necessary,  in  order  that  uniformity  of  practice  may 
prevail,  to  renew  the  suggestions  in  its  reports  of  1894  and 
1900,  and  bespeak  of  the  managers  of  the  banks  their  com- 
pliance therewith. 


No.  8.]      SAVINGS   BANK   COMMISSIONERS. 


XI 


30 

CO 

__ 

© 

CI 

CM 

8 

© 

© 

CO 

aa 

-t 

CM 

o 

© 

© 

© 

eo 

© 

*— 

© 

co 

o 

© 

© 

© 

■"* 

eo 

T 

© 

—    o    *    *3 

*   o   £   £ 

t» 

CO 

t~ 

-* 

eo 

_ 

5? 

rH 

© 

s 

-J" 

-»> 

© 

CM 

aa 

►-- 

i~ 

© 

CM 

© 

CO 

© 

© 

© 

-r 

© 

© 

CO 

<n 

CO 

© 

CO 

CM 

© 

CO 

CO 

■* 

•*»• 

CO 

© 

CM 

CO 

© 

T 

-* 

O      3      a      3 

CM 

© 

© 

CO 

•^« 

•o 

eo 

CM 

CO 

CM 

© 

t- 

© 

Kggf 

«©■ 

CM 

rH 

rH 

© 

o 

© 

© 

O 

© 

© 

© 

5  0  H  « 

<!  hj       fc 

o 

o 

© 

© 

© 

© 

© 

© 

o 

© 

lO 

1 

© 

© 

© 

© 

© 

•janoray 

© 

eo 

© 

© 
c» 

o 

F-l 

© 
r-1 

© 

cm" 

© 

CO. 

© 

CO 

BO><0 

■02      M 

•jaqam^ 

1 

cm 

i—i 

1 

CO 

1 

1 

1 

1 

-* 

W 

1 

1 

© 

© 

rH 

© 

© 

© 

© 

© 

© 

o 

© 

© 

© 

•flsjeqg  jo 

© 

i 

© 

O 

1 

, 

1 

© 

1 

© 

© 

© 

© 

© 

1 

© 

a^uiubjv  A"q  pafi3D 

© 
© 

o 

© 

© 
© 

© 
© 

© 

© 
© 

© 
© 

o 

© 
© 

© 
© 

-Q8D    BQBO'I    81B}93I 

IBaH     J°     innoiuy 

co> 
CM* 

©^ 

cm* 

CO. 

©* 

© 

© 

CM 

CO 

© 

-4^ 

cjT 

©_ 
CO~ 

•ejaAvojiog 

-< 

cm 

eo 

*4" 

CO 

1 

1 

•-< 

1 

CM 

<N 

-* 

C« 

© 

■>* 

eo 

jo  jaqran^j 

rH 

© 

© 

© 

•*• 

o 

eo 

l-l 

© 

■>* 

ex 

-* 

CM 

© 

© 

© 

•ajapyoH  }o  jaqcan^j 

rH 

-r 

© 

eo 

© 

© 

© 

CO 

CM 

t- 

© 

eo 

-H 

■<* 

CM 

t- 

t^ 

0Q 

MB10X 

rH 

eo 

55 

© 

© 

CM 

c^ 

rH 

I-H 

-* 

TH 

© 

eo 

rt 

1 

© 

o 

© 

CO 

© 

CO 

1 

t- 

I-H 

1 

, 

1 

© 

CM 

(M 

^S 

■paSpajdafi 

CO 

--: 

© 

CM 

e>» 

CM 

IN 

CM 

O  p 

g§ 

•saBO^ajBqg 

1 

T* 

© 

CM 

1 

CM 

© 

1 

1 

1 

i 

o 

© 

1 

1 

© 

© 
rH 

•<* 

p3  « 
ft 

to 

joj      psgpajj 

•9UWI  -a  -a 

rH 

1 

CO 

1" 

eo 

1 

1 

1 

CM 
CM 

I 

CO 

eo 

© 

1 

© 

jo  j      paJfpajj 

t- 

CM 

© 

© 

eo 

CO 

© 

© 

© 

© 

© 

rH 

« 

© 

© 

© 

•ajeqg 

© 

CM 

CM 

© 

© 

i-H 

CM 

<a 

© 

© 

•«*< 

rH 

■* 

© 

CO 

© 

© 

© 

•** 

-* 

© 

© 

© 

© 

o 

© 

eo 

© 

© 

CM 

© 

© 

jad  3ri[B^v  SaunjBjj 

© 
CM 

© 
CM 

© 

CM 

© 
CM 

© 

CM 

© 
CM 

© 

© 

CM 

© 

© 

CM 

© 

CM 

© 

© 
CM 

© 
CM 

© 
CM 

© 
CM 

eauqg 

jod  ai  pisd  janouiy 

■«f 

© 

-4« 

-r 

^* 

©» 

eo 

CO 

© 

© 

CM 

CM 

-r 

CO 

CM 

-4" 

rH 

© 

-r 

-4" 

— 

eo 

i— i 

f-H 

-* 

-H 

rH 

'T 

eo 

I-H 

■<1< 

cm 

CM 

Cm 

CM 

CM 

CM 

CM 

CM 

CM 

CM 

CM 

CM 

CM 

CM 

>, 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

ft      -s 

>> 

3 

>1 

"E 

si 

>> 

> 

a 

t^ 

"u 

a 

-. 

sir, 

r 

"a. 

a 

a 

a 

e. 

a 

<V 

'** 

o 

a. 

e 

p 

e 

Q. 

S 

>-5 

13 

< 

< 

a 

*"3 

123 

*T> 

< 

•"5 

O 

<; 

O 

< 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

CO 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

Date 

of 
Issue. 

CO 

CO 

co 

CO 

CO 

CO 

SO 

CO 

CO 

CO 

CO 

CO 

CO 

CO 

CO 

© 

a 

2 

3 

1 

>> 

a 

> 

0 

S3 

a, 

02 

8 
3 
►■3 

ft 

3 

>a 

a. 
< 

y 

O 

a3 
ID 

Pc 

- 
a 

< 

•sauag  jo  jaqtnn^j 

cm 

© 

© 

CM 

^ 

■* 

o 

o 

CO 

■«»« 

"* 

CO 

© 

- 

-t 

© 

_* 

> 

Ji" 

55 

Jti 

a 

—j 

M 

-i 

a 

aM 

-4 

3 
as 

.M 

PQ 

M 

J<9 

a 

a] 

JA 

a 

5 

e3 

PQ 

a 

cS 

a 

03 

-^" 

14 

<J 

PQ 

09 

> 

"5 
~ 

o 
a 
o 
6 
O 
>> 

3 

.3 

0} 

0) 

E 

a. 

a 

a 

-- 

M 

PQ 

PQ 

a 
a 
CQ 

aa 

a 

0) 

o 
6 
O 

a 
o 

3 

a 

a 

PQ 

Ee, 

O 

H 

3 

> 

w 

CS 
u 
0 
— 
O 

6 
O 

«a- 
« 

3 
-3 

■ 

PQ 
> 

03 
t> 
V 
3. 
O 

o 

3 
O 

— 

> 

"3 

V. 

— 

O 

6 
O 

3 
O 

si 

a 

o 
o 
O 

a 

3 

o 

0) 

pq 

> 

as 

la 

4) 

a. 
o 
6 

>> 

- 

> 

CO 
o 

"■3 

eS 
ta 
o 
a 
o 
6 
O 
^» 
t. 

> 

> 
"3 

E 

(V 

a. 
o 
6 
^> 

a 
o. 

— < 

> 

— 

a, 
o 
6 
O 

09 

O 

la 
C 
"3 

03 
h 

<a 

— 

o 
6 
O 

o 

0J 

c 
'3 

> 
a 

la 
Ol 

a, 
o 
o 
O 
a> 

90 

e 

_> 

"3 

la 

— 
O 

6 

O 
o 

"o 

a. 

S 

> 
— ■ 

S3 

la 

o> 
a 
o 

o 

O 
o 

"3 

a 
S 

it 

a 
a 
PQ 
« 

a 
— 
» 
a 
9 
6 
O 
>. 

PQ 

• 
> 

a 

la 

a 
a. 
9 
6 
O 
a 
o 

a 

V 

« 

9 

O 

u 

E 

03 

03 

03 

a 

<! 

<) 

<5 

< 

n 

^^ 

a 

« 

K 

PQ 

u 

u 

^> 

y 

^> 

Xll 


REPORT    OF    THE 


[Pub.  I 


—      O      x     ~ 


S     a 

z    a 

- 

— 

a 

> 

SO 

S 

X 


- 


:i  i-H 

a»      i*      oo      ©      -«  —      i 

eo      o       o       co       o  © 

eo      ©      oo_     r»_     e*  — 

«b"     i-^     i-T     «o*  — "     co*      3^ 


01       a      eo      »*  «a  -r  ©      — 

i       —       ©       c.       —  /■  j- 

—       -r       —       -r  ~  r  x 

k"  »-  — "  iO       ^-"       o 


z  =  :-  ■ 

©    - 
°       i 

© 
3 
i 

© 
© 
i 

8 

3 
© 
1                1 

© 

5 
i               i 

a 

<  i:  r  ••■ 

o 

o 

_ 

■a 

3 

janocav 

© 
■a 

© 

ro 

ao 

T 

— 

i- 

iS-s 

• 

2  <  .    '- 

_  _  >  - 

- 

•jaquinx 

i-i       i 

i      o* 

1           v.1 

-1              1 

1                1             — 

i      —       i 

1         1        c-i 

•sajeqg  jo 

-ubo  Ha«ori  eiBjeg 
iva-j     jo     lanocuy 


—     ^      — 


■a 

- 
a 


a 
o 


c 

i 


-c: 


5 


jo  jaqtun^j 


•sjapiojj  jo  jaqranx 


pg 
< 

&  s 

:  _ 

-  < 
n  m 

n 
p 


'[BJOJ, 

M 

O 

© 

"* 

r— 

r. 
r. 

3 

01 

t— 

— 

CO 

— 
■ 

r. 

o< 

E  I 

•paSpa[doQ 

© 

1 

1 

t~ 

1 

© 
CO 

r. 

eo 

1 

— 

CO 

»- 
t- 

i 

i 

1 

a 
cm 

SQBO^ajBqfi 
joj      paSpau 

•># 

' 

1 

1 

I— 

01 

© 

i 

i 

1 

-.'. 

1 

t— 

1 

i 

1 

•eaBOT  "3  "H 
joj      paspaij 

3C 

* 

© 

01 

-"■ 

1 

1 

01 

i 

01 

1 

• 

1 

01 

« 

' 

•3JBq5 
J8d  anjBA  Saunjtsj^ 


—       3       ©       — 


c*      e*      c*      c* 


•8J«qg 
aad  ai  piBd  lanomy 


>> 

09  ZZ 

"       -      3 


01  01         01 


-      J>     5*     JO 

2         3         3  - 

>-5      "o      -:      — 


3  w  -  ~         3  -  * 

-o      S      v.      Z      <      '—      x      < 


=       = 


© 

© 

© 

© 

© 

at 

— 

— 

p4 

© 

3 

© 

- 

- 

o 

e 

3 

© 

© 

~ 

© 

© 

3C 

5 

© 

r. 

a* 

© 

a 

© 

-- 

- 

© 

o 
Q 

■ 

3 

ac 

CO 

X 

DC 

X 

JC 

3C 

■ 

j: 

X 

x: 

oo 

J-. 

r 

<— 

z 

1— 1 

r 

>i 

> 

O 
55 

«a 

j£ 

•J 

TE 

-r 

5 

r 

£ 

u 

-" 

>> 

> 

ha 

— 

-i 

OD 

a 
'- 

o 

< 

i 

X 

O 

■ 

s 

- 
X 

S 

z 

s 

- 

X 

•eatasf!  jo  jaqcotiNj 


i—^-Ol 


i-^     — 


2 

< 
- 

■- 
Z 

a 

< 


-^--33        =        =          -         -  .;  S  J  -4        5        5       -        - 

-^a3—      -      -      i_ijs  —  —  ~  —      -      —      3      _ 

3-S               ~<      ZZ      ~       -•—  3  —  —  32_^l-a 

S^~5r;""                          3       d  *  j  *  m       >                  n_: 

—      ""       >      o      o       o;      ^      ^:  ^  ^  —  —       ?       ? 

"~3s      —      >>>     —     —  -      >      >     •     a 

Sl^|ll55?I||lll|| 


- 

3 
9 

s 
bk 

3. 

o 

B 

Z 

3" 

— 

— 

■ 

- 

p, 

; 

— 

Z 

0 

"J 

o 

0 

3. 

3. 

: 

0 

0 

a 

Z 

o 

— 

d 

U 

O 

6 
O 

O 

0 

- 

'-; 

U 

o 

- 

>> 

3 

:- 

a 

n 

O 

0 

a; 

- 

t- 

- 

-= 

j= 

>i 

>> 

3 

c 

CS 

— 

3 
A 

— 
o 

0 

-= 

= 

>. 

>> 

• 

'3 

3 
3 

a 

•a 

"3 

3 

3 

■- 

a 

o 

- 

= 

a 

O" 

3 

3 

D" 

> 

1 

.~ 

_^i 

^ 

^ 

Q 

— 

H 

W 

a 

^ 

w 

W 

'- 

K 

— 

— 

o 
C 

M 


C    EJ 

^   "3 


—   3   — 

D     —     H 


-  g  S  z    o 


No.  8.]      SAVINGS   BANK   COMMISSIONERS.  xiii 


<N   —   <N   ft 
O    »A    ft    f< 


ft    ft     Ol 


rt    CO    CO 


8 


o  o 
©  © 
©   to 


I    CO    -# 


O)    <M    Oi 


rH    Oi    «0    -t" 


I     I    ft 

t-    t~    CO 


I   t*   oo   i   uo   i   cm   o   oo   i    i    i    i    i    I   fc-   I    i    i    i 


eNe>»c<»eNC<i<Nc^c<ic<ie>ieN(NCMC^c^c^c>»cM<M 


iO 

ft 

^H 

CO 

00 

•**! 

f 

OS 

o 

t- 

o 

— 

o 

CO 

** 

oo 

oo 

IM 

CO 

■>*l 

Tt< 

-* 

CO 

-f 

•>* 

■<* 

CO 

CO 

T* 

*# 

Tf 

o 

■<*• 

-* 

-# 

** 

■«jt 

■>* 

CO 

CO 

-r* 

-* 

T 

■* 

■<* 

■<»< 

r* 

I-H 

CM 

IM 

C3 

<N 

CN» 

o» 

<M 

<M 

o* 

o$ 

<M 

r* 

C* 

<M 

o 

© 

O 

o 

© 

o 

o 

o 

© 

o 

o 

o 

o 

o 

o 

o 

o 

© 

© 

o 

o 

o 

o 

~. 

a> 

o> 

OS 

o 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

(M         —<        ft 


- 


p  A         (A 


«*:qpqM«3McQffl««-*-*««g33o 


>     .£•     .- 


0 

o 

o 

o 

o 

:> 

O 

O 

ag 

» 

e 

a 

« 

■ 

a 

V 

9) 

E 

O 

U 

3 

a 

O 

0 

a,  c«  o  o  o  o  a  o  o  9  £•  2*  2   £oo 
0900060^^0?? 

Saascs-s-s^SSoSSoo-S-SQaa 


»«000      906 


T3t.fc,>>^3Pai;oo«jea£ScB92<,% 

3eScS©.-.50000000033>> 


XIV 


REPORT    OF   TIIK 


[Pub.  Doc. 


o    a    « 
H   "3  5 


oc      •»•      ifl      oo 


•-        CM 
4» 


»-       -r       -f 


5 

— 

i— 

© 

00 

■a 

»- 

-r 

a 

ao 

ao 

s? 

o 

t» 

eo 

*— 

us 

eo 

irt 

-f 

-r 

?. 

e 

T 

9 

o 

ao 

-r 

Tl 

p 

-f 

t- 

a> 

»^ 

eo 

cm 

c< 

^* 

r* 

?-( 

i— i 

8    8^ 


«      ©  »*  «o 

8o  jj  © 

c.  ©  ao 

eo"     -i""  «r  eo 


■^  b  s 

J  ^  g 

B  f* 

H  O  -« 

•<  •< 

W  O  >* 

02  M 


■lanocuy 


jaqain^; 


8    8    8 


^      r-t      eo 


-sajeqg  jo 
^IjjnjBjq  Xq  p,)[|8D 
-U80  saBoq  ejBisg 
IB3H     jo     lanouiy 


'eaaAiOJJog 

jo  jaqain& 


•ejapiojj  jo  jaqran^i 


8    8    8 


5 


S 


*-«         CM         rl         CO         I-*         »■. 


o>       -»       — 


b 
« 

H  « 

02  O 

.,   H 

«5 

B   2 
PC  s 

M 
& 
25 


•IBIOX 

© 

© 

eo 

eo 

© 
© 

CM 

eo 
ao 

CO 

o» 

fr- 
ee 

s 

© 

00 
CO 

o 

t- 

eo 

*- 

a 

•paSpajdafi 

© 

eo 

00 

cn 

eo 

oo 
© 

© 

CM 

i 

' 

© 

o 

© 

r- 

m 
— 

•saBoqaaBqg 
aoj      paSpoij 

1 

Tj< 

eo 

l 

© 

© 

e» 

© 

I 

© 

1 

1 

£ 

1 

© 

1 

' 

•80801  #h  *h 
jo  j      pa8pa[j 

o 

© 

-* 

CO 

CM 

© 

t~ 

© 

© 

*T 

a 

CM 

o 

1 

© 

l 

i 

•DJBqg  °* 

!    © 

i    & 


CM         CM        CM         CM 


CM        CM        CN        <N 


•9J8qp 
J3d  ai  pied  innouiy 


cn      r»      •— 


o  2 


<     £ 


<    Q 


SOS-=S—        --CJ 


—  CO 


j     >> 


OSSS^SSS 


-      —       ^       c       —      - 


S     fc     < 


B         >> 

Q     S 


•sa{jag  jo  jaqmn^j 


s;      5     S     cc 

>       »      ®      — 
—      >      >      — 


=: 


—        -       zz      jz  - 


£     a 


ca 


B         a       Mi 


~     =     —     —      - 


«»      Zi       s> 


S      - 


^      >      ca      >-      r: 


o 


o 
6 


>     ^ 


®     ts     *s 


o 


«     -r     — 


o 
O 

—      a 


O 


eS       i       i 


-  -         C. 

—  -^       S^ 


a 


O     D 


js       .Z        i) 


a      S      - 


"E.    ^     ^     5 

>>       a!        eS        ej 

S         H^         J         hi 


J         —         — 


C  D. 

is  - 

s  i 

*  3 


-3       -       _ 


srisssjsssss 


eo      S 

6      a* 


2     S 


No.  8.]       SAVINGS   BANK    COMMISSIONERS.  xv 


eo      ©      oo      to      oo      oo 


§J 


co©t-eMiH'OrHoorH«5eo-'i< 

OCOOO©rH©meM©<M-f< 

ooooaoeMto©io©totDt©to 


©i-Hi-Hl»ic0i-<eMtOe0Tjia0"HiH*»O 
i-H   rH  rH   rH   rH   rH  CM   CN   i-h 


rH    CM    CO 


CO    i—    l-H 


I-l 

rH 

1 

CM 

f-i 

1 

CO 

CM 

IN 

1 

l-H 

00 

h* 

eo 

rj< 

to 

CM 

to 

i-h 

l-H 

IN 

1 

1 

CO 

rH 

o 

t- 

oo 

© 

eo 

t- 

eo 

00 

to 

•<* 

T-l 

co 

t- 

CM 

l-H 

oo 

l-H 

eo 

i-H 

i-H 

oo 

l-H 

CI 

t- 

rH 

U3 
CN 

H5 

CM 

1—1 

© 

© 

CM 

o 

to 

CM 

to 

l-l 

00 

© 

to 

eo 

CN 

CO 
Hjl 

1— 1 
CM 

l-H 

cm 
cm 

rH 

cm 

CM 

CM 

CM 

l-H 

to 

CM 

to 
to 

1 

i-h 

oo 

to 

© 

i 

l-H 

00 

CD 
US 

T* 

CM 

lO 

eo 

o 
oo 

O 

o 

l-H 

© 
CO 

O 
CN 

1 

1 

to 

CI 

to 
co 

rH 

' 

1 

cm 

o 

1 

i 

1 

1 

1 

1 

to 

CM 

lO 

1* 

to 

1- 

l-H 

1 

1 

1 

1 

1 

1 

1 

1 

tf9 

1 

>« 

1 

1 

© 

o 
I— I 

00 

1 

00 

O 

CO 

1* 

to 

CM 

CM 
CM 

to 

eo 

CM 

CM 

CM 

i-h 

1 

1 

o 

H 

i— i 

rH 

CM 

CM 

•<*> 

00 

l-H 

■■# 

Hjl 

rfi 

H* 

a> 

CO 

© 

© 

CO 

© 

tji 

rr 

eo 

"HI 

■>* 

Hjl 

•**< 

H* 

-<J> 

Ht 

'HI 

eo 

'H. 

T* 

rf 

-* 

H, 

co 

eo 

Tf 

-HI 

eo 

eo 

■* 

tJ« 

-H« 

1*1 

CM 

ex 

CM 

CM 

<M 

<N 

est 

CM 

r— 

ex 

CM 

(M 

<n 

e>» 

<n 

CM 

CN 

CM 

CN 

l-H 

o 

o 

o 

O 

O 

O 

O 

o 

o 

© 

© 

© 

© 

o 

© 

© 

© 

© 

o 

© 

o 

© 

O 

© 

© 

© 

© 

© 

Oi 

Ol 

OJ 

05 

o> 

o» 

Ol 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

^ 

^ 

„ 

- 

. 

a 
p 
•-3 

co 

a 

P 
•"3 

6 

co 

p 

p 

•"3 

hi 

es 

p* 

CQ 

CS 

Pi 
CO 
CO 

C 

ft 

<5 

d 

CO 

Q 

co 

P 
S 

>i 
ft 

o 

P 
es 
•-3 

co 

P 
P 

►■3 

>, 

as 

O 

o 
-5 

>» 

03 

r^ 

p 

03 

"p 

>"3 

> 
O 

CO 

ft 

o 

O 

© 

o 

o 

o 

o 

© 

o> 

© 

© 

© 

© 

© 

© 

rH 

© 

© 

© 

O 

© 

© 

© 

© 

© 

© 

© 

o> 

o> 

03 

o> 

oo 

en 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

'00 

© 

oo 

oo 

00 

00 

00 

CO 

oo 

00 

CO 

00 

CO 

CO 

CO 

CO 

00 

OO 

CO 

00 

CO 

00 

00 

oo 

oo 

> 
o 

« 

"hi 

Pi 

o 

CO 

p 

CD 

ft 

ft 

_^ 

6 

CO 

co" 
P 

hi 

ft 

o 

co 
p 

ci 

CO 

♦J 

ft 

os 

as 

> 

■o 

p 

ci 

eo 

p 

fc 

o 

<1 

o 

►7> 

R 

<1 

<5 

l"3 

ft 

•"3 

<J 

O 

rs 

tt 

CD 

a 

a 

fe 

E=i 

<1 

ft 

ra 

H* 

00 

»o 

to 

eo 

>HI 

- 

»o 

Til 

•** 

ifi. 

H*l 

CN 

00 

l-H 

rH 

l-H 

CO 

■>* 

eo 

»* 

t- 

CM 

JA 

•M 

• 

M 

a 

P 

a 

es 

. 

as 

CS 

CQ 

a 

J* 

a 

p 
es 

W 

as 

CS 

- 

es 

m 

m 

» 

n 

n 

M 

> 

> 

M 

fn 

CP 

> 

« 

n 

r 

iA 

M 

^s 

^3 

iA 

r^l 

n 

t> 

M 

0) 

<u 

o 

M 

a 

a 

J4 

Jd 

P 

03 

a 

03 

OS 

P 

OS 

JjS 

aT 

a 

as 

P 

OS 

^3 

P 

es 

a 

ii 

t- 

> 

c3 

*H 

ft 
o 

a 

es 

eS 

a 

cs 

pa 

CO 

> 

P 

« 

PP 

W 

pa 

P 

p 

Ph 

CO 

es 

h. 

co 
ft 
o 

n 

> 

CO 

P. 
o 
6 

eo 

ft, 
o 

6 

03 

V 

ft 

S3 
Eh 

o 

ft 

CS 

co 

ft 

es 

pa 

CO 

> 

CQ 
CO 

fti 

CO 

> 

CO 

> 

CO 
OS 

CO 

> 

CS 

CO 

> 

as 

co 
> 

OS 

W 

CO 

> 

03 

pa 

CO 

> 

CO 

> 

CO 

"3 

pa 

eo 

> 

Ph 

o 
> 

o 

U 

o 

O 

o 

o 

OS 

es 

+J 

(H 

h, 

hi 

hi 

hi 

as 

hi 

03 

O 

— 

a 

p 

o 
O 

o 

o 

O 

o 
O 

a 

Sh 
CO 

co 

03 

>H 

03 

hi 

CO 

ft 

CO 

ft 

ft 

CO 

ft 

eS 

OS 

CO 

ft 

eo 

ft 

hi 
00 

A 

V 

o 

o 

p 

CD 

ft 

ft 

CO 

co 

o 

o 

o 

o 

CO 

o 

o 

ft 
o 

6 

ft 

6X1 
0 

ft 

o 

ox) 
P 

oxi 

p 

p 
o 

p 

o 

o 

a 
o 

Pi 
O 

o 

6 

o 

6 

o 
6 

O 

hi 

CO 

CO 

p 
o 

Pi 
O 

o 

o 

o 

o 

O 

o 

ft 

O 

ft 
o 

o 

O 

o 
O 

o 
6 

h. 
O 

O 

•o 

hi 

o 

A 
<1 

■P 

o 

.a 

< 

a 

hi 

o 

ft 

a 

CS 

rP 
1- 

o 

Pi 

S 
OS 

IH 

o 

OX) 

S 

M 
O 

m 

es 

w 

hi 

o 

o 
O 
co 

OX) 

P 

03 

(J 
>> 

•a 

o 

a 

o 

o 
a 

O 
hi 
CO 
CO 

p 
o 

A 

■r> 
P 
O 

s 

•P 

p 
o 

a 
>> 

P 
CO 

o 

p 

CO 

o 

o 
O 

>> 

o 

3 
*3 

o 

o 
>* 

o 

p 

p 

A 
ft 
o 

p 

CS 

A 

ft 

"o 
•o 

p 

cS 

oo 

2 
■5 

03 

CO 

U 

CO 
CO 

p 

es 

"co 

3 

§ 

fc 

fc 

fc 

K 

fc 

55 

o 

rH 

Oh 

Ch 

Ch 

Ph 

pH 

^  , 

o» 

o» 

p- 

Ph 

Ph 

Pi 

XVI 


REPORT   OF   THE 


[Pub.  Doc. 


cn 

•ft 

8 

© 

_ i 

CO 

© 

© 

© 

-r 

§ 

8 

r* 

© 

© 

■ 

© 

© 

CO 

© 

ift 

© 

t- 

t- 

■f 

© 

CN 

->• 

^« 

eo 

« 

© 

o 

l— 

~- 

-r 

-T 

« 

r^ 

-r 

© 

?? 

« 

o 

g 

© 

© 

© 

"3               3      CD 

2    •    E    & 

8 

ex 

s 

cn 

(N 

eo 

© 

CM 

-*> 

© 

© 

o 

« 

© 

00 

T 

CM 

« 

o 

CO 

i« 

CO 

'T 

i" 

© 

© 

© 

-r 

O      9      08      9 

© 

c/. 

f 

© 

_T 

,_r 

CN 

*~ 

•ft 

r-i 

« 

rH 

CO 

CN 

H     a    ;£    "3 

«* 

f-H 

£       H    . 

O 

o 

8 

8 

8 

■*<  W  2  W 
J  ^  S  « 

o 

1 

1 

© 

© 

i 

1 

© 

i 

• 

» 

1 

1 

1 

1 

1 

1 

•janorav' 

© 

CN 

a 

rH 

-r 
« 

3m 

2  "*  ..     fc 

E  O  H  o 
CO        « 

•jaqran^j 

rH 

1 

1 

CI 

eo 

i 

1 

eo 

i 

' 

1 

1 

1 

1 

1 

' 

1 

O 

o 

© 

O 

© 

© 

8 

8 

© 

8 

©  . 

© 

o 

•eajBqg  jo 
XluniBR  £q  pan99 

O 

© 

© 

o 

© 

o 

© 

o 

© 

© 

O 
O 

© 
© 

© 
•ft 

8 

© 
© 

8 

© 
© 

© 
© 

© 
© 

© 

8 

o 
© 

© 
© 

-obo  8Q801  ajBisg 

-*• 

^ 

•ft 

eN 

•^ 

CO 

*r 

©_ 

© 

© 

© 

T 

I  b  »  }j    jo    lanouiy 

'BJOMOJJOg 

cn 

1 

1 

eo 

eo 

rx 

•ft 

eo 

i 

■i 

r-l 

co 

F-< 

CN 

rH 

CN 

r^ 

jo  jaqamji 

© 

© 

eo 

i— i 

CO 

rH 

•ft 

© 

l-H 

rH 

i— 1 

eo 

rH 

CN 

rH 

CN 

r« 

•9jap[OH  jo  jaqcnn^ 

eN 

CN 

t~ 

© 

© 

** 

t— 

© 

eo 

~r 

© 

CN 

© 

t~ 

k> 

CO 

© 

-*■ 

CN 

80 

n 

*l«»ox 

** 

« 

cn 

•ft 

ift 

H 

CO 

t- 

rl 

** 

9 

•< 

o 

Oi 

o 

i* 

•^ 

•ft 

1 

CN 

© 

1 

1 

1 

T-\ 

1 

1 

1 

1 

CO   ft 

•pa8paidafi 

•^ 

eo 

cn 

•v 

•ft 

t~ 

t- 

cSg 

si 

•BQBOTajBqg 

•ft 

1 

1 

CO 

eo 

1 

l 

• 

1 

1 

1 

1 

1 

1 

1 

1 

1 

w  2 

9 
p 

55 

jo  j      paSpau 

•huboi  "3  'H 

cn 

l 

i 

CN 

i 

rH 

CO 

© 

1 

CN 

© 

rH 

© 

© 

© 

r-" 

c-i 

joj      paSpaid 

© 

© 

00 

© 

eo 

CO 

CN 

3 

© 

*» 

r- 

© 

m 

© 

© 

t~ 

© 

•ojBqg 

h* 

CO 

CO 

CO 

■<* 

© 

© 

© 

-r 

© 

CO 

o 

w 

© 

i— i 

^* 

•** 

© 

"r- 

© 

© 

•ft 

© 

CN 

rH 

Ht 

CO 

© 

8 

CN 

© 

CN 

— 

« 

aad  an[«A  Saunvsyj 

o 

CM 

o 

CN 

o 

CN 

8 

© 
CN 

© 
CN 

© 
es 

© 
CN 

© 

eN 

© 
CN 

© 
cn 

© 
CN 

© 

CN 

O 
CN 

© 
CN 

© 
CN 

«& 

•ajBqs 
jad  aj  piBd  janorav 

-# 

■«*• 

■* 

CM 

CO 

© 

CN 

•<* 

•«# 

»♦< 

•*»> 

rH 

CO 

s 

CN 

T 

CN 

I— 1 

CM 

CM 

(N 

CN 

CN 

CN 

eN 

CN 

CN 

CN 

es 

CN 

o 

o 

O 

© 

© 

© 

© 

© 

© 

© 

© 

S 

© 

o 

© 

© 

© 

«        *» 

© 

« 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

of 
Matur 

> 

o 

55 

es 

a 
eff 

sin 

< 

> 

O 

ca 
CD 

P. 

o 

> 

O 

2 

5 

.2 

o 

■- 

•r> 

P 

eo 
CO 

> 

O 
r5 

a 

5S 

a 
2 

o 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

o 

© 

© 

CO 

© 

© 

© 

00 

© 

© 

© 

© 

© 

© 

© 

« 

© 

© 

© 

00 

CO 

ao 

CO 

00 

00 

CO 

CO 

© 

© 

© 

© 

© 

00 

ao 

© 

co           co 

M    **h      9 

*       O       «0 

Q         » 

£ 

> 
o 

(A 

es 

— 

o 

c 

6 
eo 

p 

o 

> 

o 

as 

es 

p 

a 

c 

a 

a 

H; 

55 

s 

< 

O 

»"3 

P 

<\ 

o 

55 

2 

2 

CO 

2 

fe 

< 

2 

sauag  jo  jaqmnx 

CO 

rH 

e« 

© 

© 

00 

rH 

CN 

CN 
CN 

CN 

eo 

rH 

■»* 

© 

r« 

© 

© 

JU 

^9 

- 

jtf 

ca 

eo 

CO 

a 

s 
a 
ca 

c 
a 

ca 

-:* 

JM 

• 

« 

M 

.m 

ja 

--2 
C 

M 

C 

a 

4-» 

w 

es 

ca 

CO 

> 

eo 

a 
a 

a 
a 

M 
C 

E  OP  BAN 

a 

C8 

- 
CD 

a 

hi 

a 

Pi 

a 

.-. 

CQ 

CO 

> 
es 

a. 

s 

es 

- 

> 

e8 
E 

V 

a 

a 

eS 
P3 
ej 

a 

r 
eS 

ca 

CD 

> 

"3 

es 

ca 

> 
E 

CO 

c 
o 

a 
a 

ca 

CO 

> 

es 
•• 
CD 
C2< 

ca 

eo 
> 

a 
E 
eo 
P 

o 

- 

CO 

> 
"S 

hi 

eo 
P 
O 

u 
CO 

p 
o 

6 

O 

a 

as 

h 

CO 

p 
o 
6 

a 

es 

CO 

a 

hi 

CD 

P 
O 

6 

CO 
hi 

o 

— 
CO 

a 

CD 
P 

o 
6 

o 

- 

a 

u 
eo 
P 
o 

6 
O 

- 

ca 

CD 

a 
hi 

CD 

P 

o 

6 
O 

2 

CO 

eo 
> 

a 

hi 

a 
co 
a 

hi 
CD 

P 

o 

3 
55 

0 

6 
O 
• 
6 

o 
6 
O 

la 

o 
6 
O 
>> 

h. 

— 
O 

6 

O 

C0 

p. 
o 

6 
O 

o 

O 

6 
O 
>> 

6 
O 

_eo 

6 

- 
a 

S 

es 

S3 
ao 

a 

S 
cs 

p 
o 

a 
>> 

CO 

9 
O 

a 
>> 

co 

O 

"3 

o 
O 

a 

a 

a 
— 

3 

9 

s 

a 

be 

a 

s 

hi 

CO 

e 

hi 

CO 

a 

hi 

— 

'- 

— 

— 

a 

* 

K 

c 

"h 

"u 

eo 

= 
o 

CD 

o 

es 

es 

es 

CO 

o 

o 

o 

o 

o 

o 

o 

P 

*-* 

Si 

— 

CD 

CD 

X! 

CD 

CD 

CO 

CD 

CO 

CD 

X 

X" 

CD 

■ 

X 

No.  8.]      SAVINGS   BANK   COMMISSIONERS. 


XVll 


CM 

© 

© 

© 

0* 

© 

eo 

© 

CM 

CO 

CO 

H* 

© 

©i 

►- 

CO 

CO 

■»* 

© 

© 

O 

© 

© 

CM 

1- 

h* 

CO 

rH 

eo 

CM 

CM 

© 

eo 

CO 

o 

© 

©* 

r- 

«o 

CM 

CO 

© 

© 

© 

© 

rH 

rH 

rH 

©1 

r- 

eo 

© 

»- 

tO 

© 

CO 

© 

© 

©» 

CM 

© 

00 

t— 

rH 

o 

© 

-H 

© 

© 

rH 

© 

rH 

© 

© 

-# 

CO 

co 

CO 

•** 

© 

© 

© 

— 

© 

© 

rH 

©1 

© 

© 

© 

© 

© 

** 

o 

© 

© 

cm 

CM 

© 

CM 

CM 

'S' 

©1 

eo 

© 

© 

©« 

00 

© 

00 

© 

© 

©» 

CM 

■* 

CO 

rH 

eo 

e>i 

rH 

© 

rH 

CO 

©1 

© 

eo 

CM 

© 

CM 

©1 

©< 

© 

t- 

© 

r-l 

© 
eo 

© 
CM 

CM 

CO 

© 

rH 

© 

© 

© 

o 

© 

© 

o 

© 

O 

© 

o 

© 

O 

© 

© 

o 

o 

© 

© 

© 

© 

© 

© 

o 

o 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

1  <=> 

© 

© 

© 

© 

© 

lO 

© 

© 

© 

© 

© 

© 

M 

■& 

© 

l-H 

© 

eo 

© 

eo 

so 

© 

CM 

© 

© 

■-ji 

CM 

rH 

CO 

CO 
© 

1 

1 

1 

I 

1 

eo 

CM 

rH 

rH 

©» 

1 

CO 

eo 

1 

1 

1 

1 

©1 

rH 

eo 

-* 

©1 

OO 

rH 

© 

o 

O 

© 

© 

o 

© 

© 

© 

© 

o 

© 

© 

O 

© 

© 

© 

© 

© 

o 

© 

© 

© 

© 

© 

© 

© 

© 

o 

© 

O 

© 

© 

o 

© 

© 

o 

© 

1 

© 

© 

© 

© 

© 

§ 

J5 

© 

o 

© 

o 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

CM 

rH 

o 

©» 

© 

©1 

© 

© 

CO 

©* 

© 

CO 

© 

CM 

Tf 

© 

CM 

eo 

rH 

rH 

-* 

CM 

CM 

©4 

CO 

© 

fc- 

eo 

rH 

•>* 
© 
CM 
4©, 

CO 

i^ 

1 

I 

r-l 

CM 

rH 

I-1 

eo 

eo 

1 

© 

O 

rH 

rl 

eo 

CM 

eo 

CM 

co 

©1 

rH 

•<* 

rH 

© 

eo 

eo 

rH 

cn 

rH 

rH 

© 

CO 

rH 

CO 

CM 

r-l 

-r 
rH 

1 

© 

CM 

rH 

© 

r-l 

eo 

CO 

OO 

© 

eo 

© 
eo 

© 

© 
if 

© 

CO 

eo^ 

rH 

t-» 

© 

vrt 

© 

© 

>c 

eo 

l-H 

© 

CM 

r-l 

© 

© 

eo 

rH 

i< 

CO 

© 

© 

eo 

© 

, 

CO 

f-< 

r* 

■>* 

t- 

■*# 

© 

rH 

CO 

rH 

© 
r-l 

rl 

rH 

1> 

eo 

00 

© 

rH 

©) 

CO 

rH 

CO 

°\ 
©" 

1 

1 

© 

© 

, 

© 

© 

© 

© 

© 

r-l 

— 

to 

© 

1 

1 

© 

eo 

eo 

CM 

•5*1 

© 

©1 

l-H 

r-l 

rH 

© 

co 

t— 

t-- 

t— 

t- 

rH 

CM 

eo 

t- 

© 

© 

© 

eo* 

1 

, 

1 

1 

1 

© 

•<3< 

© 

© 

© 

1 

©1 

-# 

1 

1 

1 

1 

eo 

© 

eo 

1" 

** 

-H 

co 

co 

rM 

r-l 

CM 

rH 

© 

© 

t— 

© 

1 

1 

© 

I 

1 

1 

^ 

© 

1 

eo 

© 

eo 

r4 

■«1< 

© 

CO 

rH 

CO 

CO 

t- 

CM 

rH 

CM 

r-l 

rH 

r4 

rM 

Til 

eo 

© 

© 
tO^ 

© 

© 

eo 

eo 

CM 

-# 

rH 

© 

CM 

© 

CO 

-* 

CM 

•«* 

t~ 

CMJ 

© 

© 

© 

© 

© 

O 

to 

eo 

CO 

»- 

© 

© 

© 

CO 

CO 

© 

eo 

a> 

© 

© 

t~ 

© 

eo 

•o 

© 

© 

© 

« 

o 

o 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

o 

© 

o 

o 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

CM 

©« 

©i 

©» 

CM 

cm 

CM 

©1 

©1 

CM 

©» 

©i 

©1 

CM 

©1 

©1 

CM 

CM 

CM 

CM 

CM 

CM 

00 

eo 

^4 

CM 

-* 

© 

CO 

co 

■^ 

tO 

-# 

© 

© 

^ 

© 

© 

CO 

© 

© 

© 

r-* 

©J 

co 

eo 

■-)• 

■»* 

T)« 

-* 

1" 

•># 

•* 

** 

-# 

-* 

-* 

-* 

CO 

1< 

eo 

eo 

eo 

eo 

•* 

■-J" 

©1 

CM 

©» 

cm 

CM 

cm 

CM 

©1 

©1 

©1 

CM 

©1 

CM 

CM 

©» 

CM 

CM 

CM 

CM 

CM 

CM 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

o 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

a 

© 

© 

© 

© 

© 

© 

© 

© 

© 

as 

a 

a 

93 

ob 

3 

ft, 

C 

es 

£> 

o 

a 
3 

t) 

— " 

> 

O 

3 

OS 

X> 

OS 

ft 

a 

ft 

3 

U 
OS 

4-a 

S 

OD 

«l 

«U 

< 

3 

fa 

O 

5h 

S5 

1-3 

a 

fa 

2 

< 

O 

<J 

O 

a 

o 

o 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

OS 

© 

© 

© 

os 

© 

© 

© 

© 

© 

CO 

© 

© 

© 

© 

© 

© 

© 

© 

© 

© 

co 

ao 

00 

CO 

O0 

CO 

00 

CO 

CO 

CO 

CO 

GO 

00 

CO 

CO 

CO 

00 

00 

CO 

OO 

© 

| 

a. 
3 
OQ 

5 

eS 

> 

>> 

es 

la 
ft 

>, 

"in 

ft 

>. 

o 

-3 

> 

o 

OS 

ft 

ft 

o 

a 

In 
ft 

o 

ft 

3 

a 
3 

O 
CD 

a 

2 

to 

3 

nd 

>-B 

<j 

•-» 

o 

fa 

to 

S 

00 

< 

o 

O 

< 

o 

< 

Q 

t~ 

CO 

© 

r-l 

— h 

t-H 

© 

rH 

©» 

co 

CM 

CO 

© 

-* 

t- 

CO 

-<* 

© 

rM 

CM 

„■ 

CM 

-h 

l-H 

rH 

CM 

CM 

©» 

©i 

rH 

rH 

CM 

CM 

©1 

CM 

.M 

JA 

3 
03 

a 

eS 

JA 

^3 

id" 

Jd 

,>d" 

.. 

. 

„ 

CQ 

CQ 

a 

83 

CQ 

Jd" 

Jd 

M 

M 

CQ 

CQ 

a 

OS 
3 

a 
S3 

cq 

9) 

Jd 

a 

eS 

Jd" 

a 

e8 

Jd 

a 

-J 

CQ 

Jd 

a 
a 
CQ 

3 

eS 
PQ 

-2 

a 

OS 

CQ 

3 
es 
CQ 

a 
CQ 

e 

eS 
CQ 

as 

as 
> 

a 

83 

CQ 

3 
03 
CQ 

3 
eS 

CQ 

CD 

3 

OS 

CQ 

3 

a 

eS 

CQ 
as 

a 

OS 

CQ 
as 

3 
> 

eS 

In 

3 

'■3 

OS 

_> 
a 

> 

+3 

03 

W 

01 

> 

0) 

> 

> 

— ■ 

> 

> 

> 

as 

> 

as 

ft 

o 

as 
ft 
o 

> 

0) 

> 

> 
83 

t> 

> 

> 

3 

ft 

8 

3 

ft 

O 

— 

b 

a 

el 

- 

u 

a 

OS 
u 

81 

o 

o 

fca 

03 

03 

— 

as 

— 

In 

as 

as 

3 

a 

— 
o 

ft, 
O 

es 

C3 
u 
OS 

OS 

ft 

ft. 
O 

ft 
o 

<D 

ft 

o 

ft 

CD 
ft 

U 
>. 

OS 
ft 

o 

|H 

OS 

ft 

u 
OS 

ft 

ft 
o 

ft 

O 

ft 
o 

ft 

3 

U 

CO 

CO 

o 

o 

a 

a 

o 

L- 

o 

b 

u. 

O 

o 

o 

8 

3 

3 

a 

OS 

s 

a 

OS 

a 

O 

a 

o 
6 

o 
6 

o 
O 

ft 
o 

O 

o 

O 

6 
O 

o 
O 

O 

O 

3 
.3 
>4 

a 

X) 

O 

O 

6 
O 

O 
a 

o 
a 

In 

o 

OO 

o 

00 

3 

— 
"5 
so 

U 

5tt 

a 
o 

a 

o 
O 
>» 

0) 

as 

3 

3 

d 

83 

a 

CS 

6 

eS 

u 
as 

CO 

X) 

O 

— » 

o 

es 

s 

•J 

3 
i- 
3 
X) 

a 

3 
.3 

O 

a 

O 

CO 

as 

CD 

as 
» 

in 

CO 

as 

3 

In 

3D 

bo 
_a 

In 

o 

> 

a 

CS 

es 

eo 

as 

as 

J3 

O 

O 

o 

O 

3 

3 

3 

3 

22 

QQ 

s 
QD 

OQ 

H 

H 

£ 

^ 

^ 

* 

H 

^ 

^ 

^ 

* 

* 

* 

P" 

^ 

! 

xviii  REPORT   OF   THE  [Pub.  Doc. 

Guaranty  Fund. 

In  the  recent  revision  of  the  Public  Statutes  of  the  Common- 
wealth a  material  change  was  made  in  that  section  of  the  law 
which  required  the  accumulation  of  a  guaranty  fund,  the  phrase- 
ology being  amended  to  substantially  correspond  with  the  pro- 
visions in  the  savings  bank  law  regarding  the  accumulation  of 
such  a  fund.  Under  the  wording  of  the  savings  bank  law,  as 
interpreted  by  the  Attorney-General's  department,  this  fund 
cannot  be  used  to  meet  losses  until  it  has  first  reached  the  limit 
of  5  per  cent.  ;  and  to  the  co-operative  bank  law,  as  existing 
at  present,  the  same  interpretation  would  apply. 

Inasmuch  as  under  the  provisions  of  the  law,  before  revision, 
it  was  so  worded  that  the  fund  was  available  at  all  times  to 
meet  losses,  and  believing  it  to  be  to  the  advantage  of  the  sys- 
tem to  have  the  section  restored  to  its  original  form,  the  Board 
would  respectfully  recommend  legislation  to  that  end. 


COLLATERAL  LOAN  COMPANIES. 


The  three  companies  of  this  character,  operating  under  special 
charters  granted  by  the  Commonwealth,  have  all  been  examined 
by  an  expert  accountant  selected  by  the  Board,  who  reports 
their  affairs  in  excellent  condition,  and  certifies  to  the  correct- 
ness of  their  annual  reports  that  appear  in  the  latter  part  of 
this  volume.  The  reports  also  bear  the  attestation  of  the  State 
director  of  each. 
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MOKTGAGE  LOAN  COMPANIES. 


The  National  Mortgage  and  Debenture  Company. 

The  financial  statement  of  this  company  remains  the  same 
as  shown  in  the  report  of  a  year  ago,  and  the  officers  report 
but  little  progress  towards  winding  up  its  affairs. 

Globe  Investment  Company. 
Concerning  the  existing  condition  of  the  affairs  of  this  com- 
pany, we  quote  from  the  receiver's  letter,  as  follows  :  — 

Since  the  filing  of  the  receiver's  fourth  general  report,  June  29, 
1901,  and  the  issuance  of  the  decree  thereon  Aug.  13,  1901,  the 
receiver  has  distributed  the  funds  in  his  possession,  to  wit,  $73,166.69. 
The  last  dividend  check  was  returned  to  the  receiver  Aug.  1,  1902 
(from  South  Africa),  and  the  receiver's  report,  with  vouchers  for  said 
payments,  was  allowed  by  the  court  Oct.  10,  1902. 

When  the  receiver  filed  his  fourth  general  report  and  asked  for 
authority  to  distribute  the  assets  of  the  company,  he  was  of  opinion 
that  the  business  of  the  receivership  was  substantially  at  an  end ;  but, 
owing  to  the  extremely  complicated  conditions  into  which  the  officers 
of  the  company  had  brought  the  business,  it  has  been  found  that  for 
the  past  year  substantially  the  same  amount  of  work  has  been  neces- 
sary as  for  the  year  1901,  as  something  over  200  instruments  and 
papers  of  various  kinds  have  been  made  or  delivered,  thus  straighten- 
ing out  titles  which  have  been  found  defective  in  some  particular  by 
the  owners  thereof.  It  would  seem  that  this  work  would  continue 
for  some  little  time,  but  steadily  lessening  in  amount. 

The  total  amount  received  from  all  sources  since  said  fourth  gen- 
eral report  (June  25,  1901)  is  $5,002.20;  some  of  this  was  paid  to 
the  receiver  to  be  paid  over  to  the  eastern  holders  for  papers,  some 
for  interest  on  his  deposit,  some  for  coupons,  back  interest,  deeds, 
discharges,  equities,  affidavits,  certificates,  and  a  variety  of  instru- 
ments required  of  the  receiver. 

The  total  amount  paid  out  is  $2,463.15,  including  sums  paid  over, 
as  above,  to  eastern  holders,  for  clerk  of  court's  fees,  expenses  in 
the  payment  of  dividend,  notarial  fees,  taxes,  abstracting,  and  the 
maintenance  of  the  office  (but  none  to  the  receiver),  and  the  balance 
on  hand  is  S2,539.05. 
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As  a  matter  of  interest,  I  may  add  that  the  protective  committee, 
of  which  the  receiver  as  an  individual  was  a  member,  has  paid  divi- 
dends upon  the  several  series  of  bonds  in  its  charge  in  the  following 
amounts  :  — 


Series  A, 
Series  C, 
Series  E, 
Series  R, 


Per  Cent. 

.      65 

Series  B,- 

.     40 

Series  D, 

.    55 

Series  O, 

.    55 

Series  T, 

Percent. 
.  35 
.  45 
.     45 

.     40 


Further  dividends,  varying  from  5  per  cent.,  possibly  20  per  cent., 
will  be  paid. 

The  so-called  syndicate  loan  has  thus  far  netted  its  holders  73  per 
cent,  of  the  face  of  the  loan. 


FOREIGN  SAVINGS  AND  LOAN  ASSOCIATIONS. 


American  Building,  Loan  and  Investment  Society  of 

Chicago,  III. 

A  dividend  of  4  per  cent,  was  paid  to  the  stockholders  of 
this  society,  under  date  of  Dec.  20,  1901 ;  and  advices  have 
been  received  to  the  effect  that  the  remaining  assets,  consisting 
of  scattered  real  estate,  which  is  being  gradually  disposed  i 
will  probably  be  realized  upon  during  the  present  year,  enabling 
the  receiver  to  pay  a  final  dividend  of  about  5  per  cent. 

Minnesota  Saving  Fund  and  Investment  Company  of 

Minneapolis,  Minn. 

On  Aug.  28,  1U02,  this  company,  by  the  action  of  its  board 
of  directors,  entered  upon  a  voluntary  liquidation  of  its  affairs, 
subject  to  the  direction  and  control  of  the  public  examiner  of 
the  State.  By  this  action  all  outstanding  stock  is  placed  upon 
the  same  footing  in  regard  to  withdrawal. 

Under  date  of  Dec.  9,  1902,  the  secretary  of  the  company 
advised  the  Board  that  it  was  expected  to  pay  a  dividend  to  all 
shareholders  the  early  part  of  the  present  year. 
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Security  Savings  and  Loan  Association  of  Minneapolis, 

Minn. 

In  June,  1902,  the  accounts  and  doings  of  the  receiver  of  this 
company  were  presented  to  the  district  court  and  allowed. 

A  final  dividend  of  3^  per  cent,  was  ordered,  and  has  been 
distributed  to  shareholders. 

In  his  letter  of  Jan.  2,  1903,  the  receiver  states  that  there 
remains  but  the  formal  discharge  of  the  receiver  to  close  up 
the  receivership. 

Conclusion  . 

In  the  succeeding  pages  will  be  found  the  statistical  and 
financial  statements  of  the  various  institutions  embraced  in  this 
report,  also  the  lawr  governing  the  co-operative  banks. 

The  number  of  copies  of  this  report  which  the  law  authorizes 
to  be  printed  continues  to  exceed  the  demand  therefor ;  and  it 
is  suggested  that,  for  the  next  few  years  at  least,  an  edition  of 
1,750  copies  would  be  sufficient  for  all  demands,  and  that  leg- 
islation be  enacted  to  reduce  the  number  from  2,000  to  1,750. 

STARKES   WHITON, 
WARREN   E.    LOCKE, 
JAMES   O.    OTIS, 

Board  of  Commissioners  of  Savings  Banks. 


ABSTRACT  OF  ANNUAL  REPORTS 


OF  THE 


CO-OPERATIVE  BANKS, 


SHOWING  THEIR 


CONDITION   AT   CLOSE   OF   BUSINESS 
October  31,  1902. 


KKPOKT    OF   TIIK 
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ACUSHNET   CO-OPERATIVE   BANK  — NEW  BEDFORD. 


Incorporated  Nov.  15,  1889.    Commenced  business  Nov.  16,  1889. 
Rufl'6  A.  Soule,  President.  Charles  R.  Price,  Secretary. 

Edgar  Lord,  Treasurer. 


Names  of  security  committee  : 

Lot  B.  Bates,  William  A.  Kirky, 

Benjamin  F.  Brownell. 


Regular  meetings  the  fourth  Saturday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Unpaid  dues, .... 
Unpaid  interest,     . 
Unpaid  fines, .... 
Suspense  account,  . 
Personal  accounts, 
Cash  in  hands  of  treasurer,    . 

$147,715  00 

10,630  00 

85  20 

1,226  00 

1,273  69 

131  02 

9  00 

2,284  15 

13,767  02 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 
Retired  share  account, 
Personal  accounts, 

!  $146,322  00 

28,703  22 

1,299  02 

435  58 

43  68 

49 

317  09 

$177,121  08 

$177,121  08 

Detailed  Statement  of  Receipts  and  Disbursements  for  the   Year  endiinj 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$38,019  00 

For  real  estate  loans,    . 

$34,300  00 

interest, 

9,102  37 

share  loans,    . 

9,400  00 

fines,     .... 

238  38 

dues  capital  withdrawn, 

22,305  00 

transfer  fees, 

25 

dues  capital  forfeited,    . 

528  00 

real  estate  loans  repaid, 

42,325  00 

dues  capital  retired, 

15,603  00 

real  estate  loans  elimi- 

dues capital  matured,    . 

2,016  00 

nated  by  foreclosure, 

800  00 

profits  capital  withdrawn, 

3,791  93 

real  estate  loans  elimi* 

profits  capital  forfeited, 

110  31 

nated  by  maturity  of 

profits  capital  retired,    . 

6,020  59 

shares, 

2.800  00 

profits  capital  matured, 

861  98 

share  loans  repaid, 

9.680  00 

temporary  expenses, 

834  26 

withdrawal  profits, 

309  40 

forfeited  shares, 

643  45 

forfeiture  profits, . 

7  86 

interest  on  retired  shares, 

234  35 

forfeited  shares,    . 

630  45 

real  estate  by  foreclos- 

real estate  by  foreclos- 

ure,    .... 

324  56 

ure,    .... 

735  25 

uncompleted    mortgage 

retired  share  account,  . 

49  i 

loans,  .... 

2,150  00 

personal  accounts, 

5,400  34 

personal  accounts, . 

"0  48 

Cash  on  hand  Oct.  31,  1901,  . 

8,392  14 

Cash  on  hand  Oct.  31,11902, 

13.767  02 

$118,440  93 

$118,440  93 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount.                  Rate. 

Amount. 

Kate. 

Amount.                   Rate. 

$116,325  00 
30,890  00 

5.50  per  cent. 
6.06        " 

$500  00 

6.12  per  cent. 

$9,640  00 
990  00 

5.50  per  cent. 
6.06        " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 

Date  of 

oo 

»£ 

c    . 

®  2 

3 

I8SUE. 

~ 

!3  ° 

Oj> 

O 

3D 

> 

00 

H 

Nov.,  1890,  . 

3 

$204  71 

6 

$1,228  26 

Dues  capital,  as  per  gen- 

May, 1891,  . 

4 

192  98 

.) 

964  90 

eral  ledger, 

$146,322  00 

Nov.,  1891,  . 

5 

181  61 

68 

12,349  48 

Profits    capital,  as    per 

May,  1892,  . 

6 

170  53 

41 

6,991  73 

general  ledger,    . 

28,703  22 

Nov.,  1892,  . 

7 

159  85 

115 

18,382  75 

May,  1893,  . 

8 

149  47 

36 

5,380  92 

Nov.,  1893,  . 

9 

139  35 

33 

4,598  55 

May,  1894,  . 

10 

129  55 

22 

2,850  10 

Nov  ,  1894,  . 

11 

120  05 

83 

9,964  15 

May,  1895,  . 

12 

110  80 

89 

9,861  20 

Nov.,  1895,  . 

13 

101  84 

140 

14,257  60 

May,  1896,  . 

14 

93  14 

109 

10.152  26 

Nov.,  1896,  . 

15 

84  69 

188 

15.921  72 

May,  1897,  . 

16 

76  49 

57 

4,359  93 

Nov.,  1897,  . 

17 

68  54 

142 

9,732  68 

May,  1898,  . 

18 

60  81 

58 

3,526  98 

Nov.,  1898,  . 

19 

53  29 

109 

5,808  61 

May,  1899,  . 

20 

46  00 

181 

8,326  00 

Nov.,  1899,  . 

21 

38  91 

203 

7,898  73 

Mav,  1900,  • 

22 

32  01 

87 

2,784  87 

Nov.,  1900,  . 

23 

25  29 

285 

7,207  65 

May,  1901,  . 

24 

18  73 

245 

4,588  85 

Nov.,  1901,  . 

25 

12  33 

361 

4,451  13 

May,  1902,  . 

26 

6  09 

513 

3,124  17 

i 
312  00 

Total, 

Dues  paid  in  adva 

nee,  . 

• 

Total,     . 

$175,025  22 

$175,025  22 

Number  of  shares  issued  duringjthe  year, 932 

Number  of  shares  now  in  force, 3,176 

Number  of  shares  now  borrowed  upon, 1,135 

Largest  number  of  shares  held  by  any  one  member,      ....      25 

Number  of  shares  withdrawn  during  the  year, 515 

Number  of  shares  forfeited  during  the  year, 21 

Number  of  shares  retired  during  the  year, 112 

Number  of  shares  matured  during  the  year, 14 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 


1  REPORT   OF   THE  [Pub.  Doc. 

Number  of  members  withdrawn  during  the  year, 80 

Present  number  of  members, 429 

Present  number  of  borrowers, 149 

Present  number  of  n  on -borrowers, 280 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    102 

Number  of  loans  on  shares 47 

Largest  loan  to  any  one  member, $5,00 

Smallest  loan  to  any  one  member, l>:>  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1002,  .  83  I 

Date  of  examination  by  commissioner :  June  23. 
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ADAMS    CO-OPERATIVE   BANK  — ADAMS. 


Incorporated  Dec.  17,  1895.    Commenced  business  March  10,  1896. 
Geo.  B.  Adams,  President.  Frank  Hanlon,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

E.    BURLINGA3IE,  S.    L.    A.    HALL, 

John  J.  Carney. 


Regular  meetings  the  second  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


A8SETS. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    .        . 
Permanent  expense  account, 
Cash  in  hands  of  treasurer,   . 

$104,271  00 
5,191  00 

25  00  i 
2,465  82 

$111,952  82 

Dues  capital, 
i  Profits  capital  (all  series),  . 
Guaranty  fund,     . 
Surplus,        .... 

$98,654  00 

12,980  49 

246  21 

72  12 

$111,952  82 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 
interest, 

fines,     .... 
real  estate  loans  repaid, 
share  loans  repaid, 
withdrawal  profits, 

Cash  on  hand  Oct.  31,  1901,  . 

$35,737  00 

5,904  13  ! 

115  99 

34,518  00 

6,733  00 

193  99 

685  03 

For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
profits  capital  withdrawn, 
temporary  expenses, 

Cash  on  hand  Oct.  31,  1902, 

$55,206  00 

5,583  00 

18,259  00 

1,996  82 

376  50 

2,465  82 

$  83,887  14 

$83,887  14 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount.                   Rate. 

Amount.                  Rate. 

Amount.                   Rate. 

$104,271  00  1  6  per  cent. 

- 

- 

$5,191  00 

6  per  cent. 

KKPOKT    OF    TIIK 
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Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 966 

Number  of  shares  now  in  force, 2,992 

Number  of  shares  now  borrowed  upon, 785 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 575 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  3  per  cent;  second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 83 

Present  number  of  members, 401 

Present  number  of  borrowers, 102 

Present  number  of  non-borrowers, 299 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...      78 

Number  of  loans  on  shares, 27 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 22  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  392  25 

Date  of  examination  by  commissioner :  April  7. 


No.  8.]      SAVINGS   BANK   COMMISSIONERS. 


ALLSTON   CO-OPERATIVE  BANK  —  (Ward  25)  BOSTON. 


Incorporated  April  8,  1887.    Commenced  business  April  9,  1887. 
Isaac  F.  Woodbury,  President.        Wm.  F.  E.  Roelofson,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

S.  W.  Brown,  Jr.,  Frederick  Hammond, 

John  Evans. 


Regular  meetings  the  second  Saturday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


ASSETS. 

Liabilities. 

Loans  on  real  estate, 

$109,200  00 

Dues  capital, 

$154,388  00 

Loans  on  shares,    . 

1,250  00 

Profits  capital  (all  series),   . 

21,603  46 

Permanent  expense  account, . 

494  64 

Interest,        .... 

2,126  87 

Temporary  expense  account, 

617  29 

Premiums,    .... 

29  16 

Real  estate  by  foreclosure,     . 

49,015  30 

Fines, 

95  25 

Mortgages,     .... 

21,053  00 

Withdrawal  profits, 

28  34 

Unpaid  interest, 

1,437  28 

Guaranty  fund,     . 

3,406  70 

Unpaid  premiums, 

17  41 

Surplus,        .... 

1,593  33 

Unpaid  fines,  .... 

80  65 

Forfeited  share  account, 

168  71 

Cash  in  hands  of  treasurer,   . 

274  25 

$183,439  82 

$183,439  82 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$35,458  00 

For  real  estate  loans,   . 

$3,950  00 

interest, 

7,380  46  I 

share  loans,    . 

750  00 

premiums,    . 

118  50 

dues  capital  withdrawn, 

61,764  00 

fines,     .... 

368  64 

dues  capital  matured,    . 

5,850  00 

transfer  fees, 

25  i 

profits  capital  withdrawn, 

8,475  68 

real  estate  loans  repaid, 

28,600  00 

profits  capital  matured, 

2,153  58 

share  loans  repaid, 

3,120  00 

temporary  expenses, 

1,777  30 

withdrawal  profits, 

108  11 

real  estate  by  foreclos- 

real estate  by  foreclos- 

ure,    .... 

1,545  68 

ure,    .... 

14,304  41 

mortgages, 

3,000  00 

mortgages,    . 

882  00 

surplus  account,     . 

3,418  78 

temporary  expenses,    . 

300  00 

Cash  on  hand  Oct.  31,  1902, 

274  25 

surplus  account,  . 

85  40 

Cash  on  hand  Oct.  31,  1901,  . 

2,233  50 

$92,959  27 

$92,959  27 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  os  Real  Estate. 

Loams  oh  Sharks. 

Amount. 

Rate. 

Amount.                   Rate. 

Amount. 

Rate. 

$78,000  00     5.00  per  cent. 

$31,200  00 

6.30  per  cent. 

$ 850  00 

400  00 

5  00  per  cent. 
6.30        » 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

to 

u 

c    . 
0  u 

—."3 

Issue. 

*c 

3.C 

■a* 

O 

■I. 

> 

as 

Eh 

July,  1890,  . 

8 

$195  36 

8 

$1,562  88  ' 

Dues  capital,  as  per  gen- 

Jan., 

1891,  . 

9 

184  42 

76 

14,015  92 

eral  ledger, 

$154,388  00 

July 

1891,  . 

10 

173  80 

37 

6,430  60  1 

Profits    capital,  as    per 

Jan., 

1892,  . 

11 

163  49 

40 

6,539  60  J 

general  ledger,    . 

21,603  46 

July 

1892,  . 

12 

153  56 

35 

5,374  60 

Unpaid  dues, . 

151  00 

Jan., 

1893, . 

13 

143  88 

75 

10,791  00 

July 

1893,  . 

14 

134  54 

71 

9,552  34 

Jan. 

1894,  . 

15 

125  51 

132 

16.567  32 

July 

1894,  . 

16 

116  68 

34 

3,967  12 

Jan., 

1895,  . 

17 

108  19 

92 

9,953  48 

Julv 

1895,  . 

18 

99  99 

83 

8  299  17 

Jan. 

1896,  . 

19 

91  92 

104 

9,559  68 

July 

,  1896,  . 

20 

84  13 

82 

6,898  66 

Jan. 

1897,  . 

21 

76  56 

85 

6,507  60 

Julv 

1897, . 

22 

69  23 

104 

7,199  92 

Jan. 

1898, . 

23 

62  11 

118 

7,328  98 

July 

,  1898,  . 

24 

55  16 

295 

16,272  20 

Jan. 

1899, . 

25 

48  36 

215 

10,397  40 

Julv 

,  1899,  . 

26 

41  70 

144 

6,004  80 

Jan. 

1900,  . 

27 

35  16 

90 

3,164  40 

Julv 

1900,  . 

28 

28  74 

95 

2,730  30 

Jan. 

1901,  . 

29 

22  42 

128 

2,869  76 

Julv 

,  1901,  . 

30 

16  19 

167 

2,703  73 

Jan. 

1902,  . 

31 

10  05 

280 

2,814  00 

July 

,  1902,  . 

32 

4  00 

212 

848  00 
289  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

. 

F 

rotal, 

8178,642  46 

$178,642  46 

Number  of  shares  issued  during  the  year, 538 

Number  of  shares  now  in  force, 2,802 

Number  of  shares  now  borrowed  upon, 591 

Largest  number  of  shares  held  by  any  one  member.     .  25 

Number  of  shares  withdrawn  during  the  year,      ....  1,231 

Number  of  shares  matured  during  the  year 39 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  1£  per  cent. ;  second  term,  1£  per  cent. 


No.  8.]      SAVINGS   BANK   COMMISSIONERS.  9 

Number  of  members  withdrawn  during  the  year, 142 

Present  number  of  members, 326 

Present  number  of  borrowers, 60 

Present  number  of  non-borrowers, 266 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...       61 

Number  of  loans  on  shares, •  9 

Largest  loan  to  any  one  member, 85,000  00 

Smallest  loan  to  any  one  member, .  50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1902,    .         1,477  30 
Date  of  examination  by  commissioner :  March  10. 
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AMESBUKY   CO-OPERATIVE   BANK  —  AMESBURY. 


Incorporated  April  10,  1886.    Commenced  business  May  1,  1886. 
William  W.  Hawkes,  President.       Porter  Sargent,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

William  W.  Hawkes,  Richard  E.  Briggs, 

John  Currier. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,    . 

Real  estate  by  foreclosure,    . 

Unpaid  interest, 

Unpaid  premiums, 

Cash  in  hands  of  treasurer,   . 

$72,975  00 

920  00 

1,220  86 

863  15 

44  72 

17,180  74 

- 

Dues  capital, 

Profits  capital  (all  series),   . 
Guaranty  fund,    . 
Surplus,         .... 

$  72,238  00 

17,794  80 

1,679  92 

1,491  75 

$93,204  47 

$93,204  47 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$12,222  00 

For  real  estate  loans,    . 

$10,250  00 

interest, 

5,035  38 

share  loans,    . 

1,115  00 

premiums,    . 

227  19 

dues  capital  withdrawn, 

5,173  00 

fines,     .... 

149  37 

dues  capital  retired, 

4,376  00 

real  estate  loans  repaid, 

9,400  00 

dues  capital  matured,    . 

7,625  00 

real  estate  loans  elimi- 

profits capital  withdrawn. 

1,051  60 

nated  by  maturity  of 

profits  capital  retired,    . 

815  60 

shares, 

2,550  00 

profits  capital  matured, 

3,195  37 

share  loans  repaid, 

5,550  00 

temporary  expenses, 

703  97 

withdrawal  profits, 

90  05 

real  estate  bv  foreclosure, 

10  80 

real  estate  by  foreclos- 

interest repaid. 

14  22 

ure,    .... 

1  00 

Cash  on  hand  Oct.  31, 1902, . 

17,180  74 

town  note,    . 

3,726  00 

Cash  on  hand  Oct.  31,  1901,  . 

12,560  31 

$51,511  30 

$51,511  30 

No.  8.]       SAVINGS   BANK   COMMISSIONERS. 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  < 

)N  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$70,575  00 
1,600  00 

6.30  per  cent. 
6.60        " 

$800  00 

6.90  per  cent. 

$920  00 

6.30  percent. 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


.Date  of 

CO 

u 

8.8 

c    . 

—  oj 
CO   o 

V 

ISSCE. 

°C 

3£ 

c3  j> 
O 

m 

> 

5& 

H 

Nov.,  1890,  . 

10 

$203  50 

19 

$3,866  50 

Dues  capital,  as  per  gen- 

May, 1891,  . 

11 

191  87 

30 

5,756  10 

eral  ledger, 

$72,238  00 

Nov.,  1891,  . 

12 

180  63 

27 

4,877  01 

Profits    capital,   as    per 

May,  1892,  . 

13 

169  70 

27 

4,581  90 

general  ledger,    . 

17,794  80 

Nov.,  1892,  . 

14 

159  06 

54 

8,589  24 

Unpaid  dues, 

1,077  00 

May,  1893,  . 

15 

148  74 

20 

2,974  80 

Nov.,  1893,  . 

16 

138  72 

40 

5,548  80 

May,  1894,  . 

17 

129  00 

103 

13,287  00 

Nov.,  1894,  . 

18 

119  56 

21 

2,510  76 

Nov.,  1895,  . 

20 

101  46 

87 

8,827  02 

May,  1896,  . 

21 

92  80 

84 

7,795  20 

/ 

Nov.,  1896,  . 

22 

84  39 

37 

3,122  43 

May,  1897,  . 

23 

76  22 

88 

6,707  36 

Nov.,  1897,  . 

24 

68  29 

35 

2,390  15 

May,  1898,  . 

25 

60  60 

47 

2^48  20 

Nov.,  1898,  . 

26 

53  14 

41 

2,178  74 

Mav,  1899,  . 

27 

45  89 

36 

1,652  04 

Nov.,  1899,  . 

28 

38  84 

16 

621  44 

May,  1900,  . 

29 

31  96 

33 

1,054  68 

Nov.,  1900,  . 

30 

25  25 

11 

277  75 

May,  1901,  . 

31 

18  70 

59 

1,103  30 

Nov.,  1901,  . 

32 

12  31 

26 

320  06 

May,  1902,  . 

33 

6  08 

29 

176  32 
43  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

. 

Total, 

$91,109  80 

$91,109  80 

Number  of  shares  issued  during  the  year, 55 

Number  of  shares  now  in  force, 970 

Number  of  shares  now  borrowed  upon, 430 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 85 

Number  of  shares  retired  during  the  year, 60 

Number  of  shares  matured  during  the  year, 53 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  3-10  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  3-10  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 25 

Present  number  of  members,    .        . 190 

Present  number  of  borrowers, 75 

Present  number  of  non-borrowers, 115 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     71 

Number  of  loans  on  shares 4 

Largest  loan  to  any  one  member, $3,000  00 

Smallest  loan  to  any  one  member, 170  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  703  97 

Date  of  examination  by  commissioner:  January  30. 
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ARLINGTON   CO-OPERATIVE   BANK  — ARLINGTON. 


Incorporated  Oct.  30,  1889.    Commenced  business  Nov.  14,  1889. 

George  D.  Moore,  President.  R.  Walter  Hilliard,  Secretary, 

Warren  A.  Peirce,  Treasurer. 


Names  of  security  committee  : 

George  D.  Moore,  L.  C.  Tyler, 

O.  B.  Marstox. 


Regular  meetings  the  second  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Loans  on  real  estate, 

$227,260  00 

Loans  on  shares,    . 

14,240  00  1 

Permanent  expense  account, 

241  57  I 

Real  estate  by  foreclosure,     . 

1,816  02 

Unpaid  interest, 

785  40  ! 

Unpaid  fines, .... 

100  96  l 

Cash  in  hands  of  treasurer,   . 

8,499  93 

$252,943  88 

Liabilities. 


Dues  capital, 

Profits  capital  (all  series). 

Guaranty  fund,     . 

Surplus, 

Forfeited  share  account, 


I  $206,916  00 

43,317  67 

877  39 

1,827  02 

5  80 


$252,943  88 


Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$48,625  00 

For  real  estate  loans,    . 

$61,710  00 

interest, 

11,705  77 

share  loans,    . 

O  00 

premiums,    . 

,       16  90 

dues  capital  withdrawn, 

14,000  00 

fines,     .... 

357  89 

dues  capital  forfeited,    . 

8H8  00 

transfer  fees, 

2  00 

dues  capital  matured,    . 

14,256  00 

real  estate  loans  repaid, 

35,700  00 

profits  capital  withdrawn, 

1.5S0  14 

real  estate  loans  elimi- 

profits capital  forfeited, . 

151  97 

nated  by  foreclosure, 

4,750  00 

profits  capital  matured, . 

5.948  91 

real  estate  loans  elimi- 

temporary expenses, 

1.378  35 

nated  by  maturity  of 

forfeited  shares, 

247  90 

shares, 

6,800  00 

real  estate  bv  foreclosure. 

4,036  94 

share  loans  repaid, 

8,085  00  i 

interest  repaid, 

6  25 

withdrawal  profits, 

390  98 

surplus  account,     . 

09 

forfeiture  profits, . 

37  81 

Cash  on  hand  Oct.  31,  1902, 

S.499  93 

real  estate  by  foreclos- 

ure,   .... 

2,178  50 

profits  capital, 

09 

Cash  on  hand  Oct.  31,  1901,  . 

1,534  54  ' 

• 

$120,184  48 

$120,184  48 

No.  8.]      SAVINGS   BANK   COMMISSIONERS. 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Sharks. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount.                  Rate. 

$210,410  00' 

1,500  00 

11,500  00 

1,200  00 

5. 00* per  cent. 
5.25        " 
6.00 
6.30 

$1,000  00 

1,000  00 

150  00 

500  00 

6.60  per  cent. 
6.90        " 
7.20        " 
7.50 

$13,940  00 
300  00 

5.00  per  cent. 
6.00       " 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

CO 

«  aJ 

c  . 

9 

3 
—  "5 

Issue. 

"2 

3£ 
"3  GO 

J3* 

S> 

0 

«3 

> 

02 

&H 

Nov.,  1890,  . 

3 

$202  77 

79 

$16,018  83 

Dues  capital,  as  per  gen- 

May, 1891,  . 

4 

191  16 

66 

12,616  56  1 

eral  ledger, 

$206,916  00 

Nov.,  1891,  . 

5 

179  84 

91 

16,365  44  ! 

Profits   capital,   as   per 

May,  1892,  . 

6 

168  86 

98 

16,548  28 

general  ledger,   . 

43,317  67 

Nov.,  1892,  . 

7 

158  24 

83 

13,133  92 

Unpaid  dues, 

1,582  00 

May,  1893,  . 

8 

147  94 

81 

11,983  14 

Nov.,  1893,  . 

9 

137  94 

105 

14,483  70 

May,  1894,  . 

10 

128  23 

96 

12,310  08 

Nov.,  1894,  . 

11 

118  86 

81 

9,627  66 

May,  1895,  . 

12 

109  77 

70 

7,683  90 

Nov.,  1895,  . 

13 

100  94 

71 

7,166  74 

May,  1896,  . 

14 

92  36 

72 

6,649  92 

Nov.,  1896,  . 

15 

84  03 

116 

9,747  48 

May,  1897,  . 

16 

75  96 

138 

10,482  48 

Nov.,  1897,  . 

17 

68  13 

204 

13,898  52 

May,  1898,  . 

18 

60  53 

225 

13,619  25 

Nov.,  1898,  . 

19 

53  09 

135 

7,167  15 

May,  1899,  . 

20 

45  87 

245 

11,238  15 

Nov.,  1899,  . 

21 

38  82 

246 

9,549  72 

May,  1900,  . 

22 

31  94 

236 

7,537  84 

Nov.,  1900,  . 

23 

25  23 

369 

9,309  87 

May,  1901,  . 

24 

18  69 

376 

7,027  44 

Nov.,  1901,  . 

25 

12  31 

408 

5,022  48 

May,  1902,  . 

26 

6  08 

389 

2,365  12 
262  00 

Total,      . 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$251,815  67 

$251,815  67 

Number  of  shares  issued  during  the  year, 812 

Number  of  shares  now  in  force, ,.        .  4,080 

Number  of  shares  now  borrowed  upon, 1,524 

Largest  number  of  shares  held  by  any  one  member,  .'       .        .       25 

Number  of  shares  withdrawn  during  the  year, 385 

Number  of  shares  forfeited  during  the  year, 41 

Number  of  shares  matured  during  the  year, 99 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2£  per  cent. ;  second  term,  2^  per  cent. 
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Number  of  members  withdrawn  during  the  year,         ....       62 

Present  number  of  members, 503 

Present  number  of  borrowers, 144 

Present  number  of  non-borrowers, 359 

Number  of  loans  secured  by  first  mortgage  of  real  estate,    .        .        .      120 

Number  of  loans  on  shares, 48 

Largest  loan  to  any  one  member, £5,000  00 

Smallest  loan  to  any  one  member,         ......        t        .  25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,  .  1,404  hi 

Date  of  examination  by  commissioner :  March  24. 


No.  8.]       SAVINGS   BANK   COMMISSIONERS. 
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ATHOL   CO-OPERATIVE   BANK—  ATHOL. 


Incorporated  July  1,  1889.    Commenced  business  July  15,  1889. 
George  D.  Bates,  President.  C.  F.  Richardson,  Secretary  and  Treasurer, 


Names  of  security  committee  : 

Levi  B.  Fay,  Arthlr  F.  Tyler, 

Charles  F.  Amsden. 


Regular  meetings  the  third  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,    . 

Real  estate  by  foreclosure,    . 

Unpaid  interest, 

Unpaid  premiums, 

Unpaid  fines, .... 

Cash  in  hands  of  treasurer,   . 

$53,600  00 

3,206  00 

5,557  75 

135  50 

90  i 
17  56 
3,827  37  ! 

$66,345  08 

Dues  capital, 

Profits  capital  (all  series) ,  . 

Guaranty  fund,     . 

Surplus 

Forfeited  share  account, 

$54,743  00 

8,788  18 

442  00 

2,370  32 

1  58 

$66,345  08 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$15,615  00 

For  real  estate  loans,    . 

$10,650  00 

interest, 

3,681  89 

share  loans,    . 

2,520  00 

premiums,    . 

9  80 

dues  capital  withdrawn, 

12,049  00 

fines,     .... 

169  48 

dues  capital  retired, 

6,201  00 

transfer  fees, 

25 

profits  capital  withdrawn, 

2,123  26 

real  estate  loans  repaid, 

12,575  00 

profits  capital  retired,    . 

1,777  76 

share  loans  repaid, 

2,336  00 

temporary  expenses, 

284  35 

withdrawal  profits, 

162  58 

real  estate  by  foreclosure, 

807  63 

real  estate  by  foreclos- 

Cash on  hand  Oct.  31, 1902,  . 

3,827  37 

ure,   .... 

444  00 

Cash  on  hand  Oct.  31,  1901,  . 

5,246  37 

$40,240  37 

$40,240  37 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  E6tatk. 

Loans  on  Sharks. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount. 

Rate. 

$53,000  00     5.00  per  cent. 

$600  00 

6.30  per  cent. 

$3,206  00 

5.00  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

0 

<D     * 

<u  as 

c  . 

x  o 

9 

Issue. 

BjS 

o 

co 

> 

CO 

H 

Jan.,  1892,  . 

6 

$178  85 

1 

$178  85 

Dues  capital,  as  per  gen- 

July, 1892,  . 

7 

167  87 

15 

2,518  05 

eral  ledger, 

$54,743  00 

Jan.,  1893,  . 

8 

157  20 

9 

1,414  80 

Profits    capital,  as   per 

Mav,  1894,  . 

11 

130  20 

25 

3,255  00 

general  ledger,    . 

8,788  18 

Nov.,  1894,  . 

12 

120  62 

29 

3,497  98 

Unpaid  dues, 

264  00 

May,  1895,  . 

13 

111  33 

14 

1,558  62 

Nov.,  1895,  . 

14 

102  31 

76 

7,775  56 

May,  1896,  . 

15 

93  56 

68 

6,362  08 

Nov.,  1896,  . 

16 

85  06 

58 

4,933  48 

May,  1897,  . 

17 

76  78 

41 

3,147  98 

Nov  ,  1897,  . 

18 

68  77 

34 

2,338  18 

May,  1898,  . 

19 

60  99 

81 

4,940  19 

Nov.,  1898,  . 

20 

53  43 

79 

4,220  97 

May,  1899,  . 

21 

46  10 

64 

2.950  40 

Nov.,  1899,  . 

22 

38  98 

116 

4,521  68 

May,  1900,  . 

23 

32  03 

50 

1,601  50 

Nov.,  1900,  . 

24 

25  28 

174 

4,398  72 

May,  1901,  . 

25 

18  72 

159 

2,976  48 

Nov.,  1901,  . 

26 

12  33 

28 

345  24 

May,  1902,  . 

27 

6  09 

138 

840  42 
19  00 

Total, 

Dues  paid  in 

adva 

uce.  . 

. 

Total, 

$63,795  18 

$63,795  18 

Number  of  shares  issued  during  the  year, 166 

Number  of  shares  now  in  force, 1,259 

Number  of  shares  now  borrowed  upon, 369 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 260 

Number  of  shares  retired  during  the  year, 60 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6 --per  cent.         -*  » 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2£  per  cent;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 32 

Present  number  of  members, 201 

Present  number  of  borrowers, 78 

Present  number  of  non-borrowers, 123 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     65 

Number  of  loans  on  shares, 29 

Largest  loan  to  any  one, member, $2,400  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  284  35 

Date  of  examination  by  commissioner :  January  6. 


No.  8.]      SAVINGS   BANK   COMMISSIONERS. 
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ATLANTIC   CO-OPERATIVE   BANK  — LAWRENCE. 


Incorporated  March  26,  1891.    Commenced  business  April  30,  1891. 
Thomas  Bevington,  President.  F.  A.  Sherman,  Secretary. 

W.  D.  Currier,  Treasurer. 


Names  of  security  committee  : 
Thomas  Bevington,  Robert  T.  Todd, 

Joseph  Thompson,  John  Haigh, 

R.  H.  Barlow. 


Regular  meetings  the  last  Friday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Temporary  expense  account, 
Real  estate  by  foreclosure,    . 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines, .... 
Cash  in  hand?  of  treasurer,   . 

$149,250  00 

6,900  00 

227  48 

475  00 

9  78 

687  25 

3  40 

84  62 

7,609  27 

Dues  capital, 

Profits  capital  (all  series),   . 
Interest,        .... 
Premiums,    .... 

Fines, 

Withdrawal  profits, 
Guaranty  fund,     . 
Surplus,        .... 
Forfeited  share  account, 

$132,397  00 

29,559  64 

1,506  40 

9  50 

108  47 

9  49 

1,200  91 

446  63 

8  76 

$165,246  80 

$165,246  80 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


KECEIPT8. 

Disbursements. 

From  dues  capital, 

$35,960  00 

For  real  estate  loans,    . 

$50,250  00 

interest, 

9,506  68 

share  loans,    . 

6,850  00 

premiums,    . 

69  97 

dues  capital  withdrawn, 

25,900  00 

fines,     .... 

373  90 

profits  capital  withdrawn, 

7,560  87 

transfer  fees, 

25 

temporary  expenses, 

475  00 

real  estate  loans  repaid, 

42,250  00 

permanent  expenses,     . 

246  23 

share  loans  repaid, 

7,550  00 

real  estate  by  foreclosure, 

9  78 

withdrawal  profits, 

142  68 

Cash  on  hand  Oct.  31,  1902, 

7,609  27 

Cash  on  hand  Oct.  31,  1901,  . 

3,047  67 

$98,901  15 

$98,901  15 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shaees. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount.                  Rate. 

$123,050  00 

6.00  per  cent. 

$600  00 

6.90  per  cent. 

$6,900  00 

6.00  per  cent. 

22,750  00 

6.30 

600  00 

7.80 

2,250  00 

6.60 

Beconciliation  of  Share  Account  vrith  Dues  and  Profits  Capital. 

Date  of 

to 

•— 
8.2 

0J    3] 

— ■  © 

c3 

Issue. 

s 

3£ 
■300 

OS  i, 

3> 

0 

&. 

>■ 

05 

* 

April,  1891,  . 

1 

$  199  22 

25 

$4,980  50  j 

Dues  capital,  as  per  gen- 

July, 1891,  . 

2 

193  38 

5 

966  90 

eral  ledger, 

$132,397  00 

Oct.,    1891,  . 

3 

187  59 

45 

8,441  55 

Profits    capital,  as    per 

Jan.,   1892,  . 

4 

181  91 

5 

909  55 

general  ledger,    . 

29,559  64 

April,  1892,  . 

5 

176  26 

58 

10,223  08 

Unpaid  dues, 

959  00 

Julv,  1892,  . 

6 

170  75 

4 

683  00 

Oct.,    1892,  . 

7 

165  23 

40 

6,609  20 

Jan.,  1893,  . 

8 

159  82 

20 

3,196  40 

April,  1893,  . 

9 

154  52 

41 

6,335  32 

July,  1893,  . 

10 

149  25 

42 

6,268  50 

Oct.,    1893,  . 

11 

144  10 

10 

1,441  00 

Jan.,  1894,  . 

12 

139  00 

41 

5,699  00 

April,  1894,  . 

13 

133  93 

65 

8,705  45 

Julv,  1894,  . 

14 

128  99 

36 

4,643  64 

Oct.,    1894,  . 

15 

124  12 

23 

2,854  76 

Jan  ,  1895,  . 

16 

119  31 

26 

3,102  06 

April,  1895,  . 

17 

114  58 

58 

6,645  64 

July,  1895, . 

18 

109  92 

10 

1,099  20 

■ 

Oct.,    1895,  . 

19 

105  33 

45 

4,739  85 

Jan.,  1896,  . 

20 

100  81 

55 

5,544  55 

April,  1896,  . 

21 

96  35 

38 

3,661  30 

Oct ,    1896,  . 

23 

87  65 

31 

2,717  15 

Jan.,  1897,  . 

24 

83  38 

72 

6,003  36 

April,  1897,  . 

25 

79  18 

45 

3,563  10 

July,  1897, . 

26 

75  04 

6 

450  24 

Oct.,   1897,  . 

27 

70  97 

10 

709  70 

Jan.,  1898,  . 

28 

66  96 

29 

1,941  84 

April,  1898,  . 

29 

63  00 

48 

3,024  00 

July,  1898, . 

30 

59  10 

15 

886  50 

Oct.,   1898,  . 

31 

55  26 

23 

1,270  98 

Jan.,  1899,  . 

32 

51  48 

18 

926  64 

April,  1899,  . 

33 

47  75 

147 

7,019  25 

July,  1899,  . 

34 

44  08 

112 

4,936  96 

Oct.,    1899,  . 

35 

40  46 

68 

2,751  28 

Jan.,  1900,  . 

36 

36  90 

65 

2,398  50 

April,  1900,  . 

37 

33  39 

184 

6,143  76 

July,  1900,  . 

38 

29  93 

38 

1,137  34 

Oct.,    1900,  . 

39 

26  52 

64 

1,697  28 

Jan.,  1901,  . 

40 

23  16 

237 

5,488  92 

April,  1901,  . 

41 

19  85 

204 

4,049  40 

July,  1901,  . 

42 

16  59 

139 

2,306  01 

Oct.,   1901,  . 

43 

13  38 

184 

2,461  92 

Jan.,  1902,  . 

44 

10  22 

163 

1,665  86 

April,  1902,  . 

45 

7  10 

282 

2,002  20 

Julv,  1902,  . 

46 

4  03 

100 

403  00 

Oct.,   1902,  . 

47 

1  00 

130 

130  00 
80  00 

Dues  paid  in  advance,  . 

• 

Total, 

• 

• 

$162,915  64 

Total, 

• 

$162,915.64 

No.  8.]       SAVINGS   BANK   COMMISSIONERS.  19 

Number  of  shares  issued  during  the  year 839 

Number  of  shares  now  in  force, 3,106 

Number  of  shares  now  borrowed  upon, 953 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 590 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  per  cent. 
Rate  of  profits  distributed :  first  term,  1£  per  cent. ;  second  term,  1£  per 

cent. ;  third  term,  1£  per  cent. ;  fourth  term,  1<£  per  cent. 

Number  of  members  withdrawn  during  the  year, 75 

Present  number  of  members, 337 

Present  number  of  borrowers, 121 

Present  number  of  non-borrowers, 216 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    100 

Number  of  loans  on  shares, 21 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  515  00 

Date  of  examination  by  commissioner,  February  25. 
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ATTLEBOROUGH   CO-OPERATIVE   BANK  — ATTLE- 

BOROUGH. 


Incorporated  July  18,  1892.    Commenced  business  Aug.  17,  1892. 
Sidney  0.  Bignet,  President.     Harry  E.  Carpenter,  Secretary  and  Treasurer. 


Names  of  security  committee : 

Fred  L.  Torrey,  M.  F.  Ashley, 

A.  N.  Brownell. 


Regular  meetings  the  third  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Loans  on  real  estate, 

Loans  on  shares,    . 

Permanent  expense  account 

Temporary  expense  account 

Unpaid  interest, 

Unpaid  fines, . 

Cash  in  hands  of  treasurer, 


$40,900  00 

1,435  00 

75  00 

23  80 

125  00 

12  58 

377  33 


$42,948  71 


Liabilities. 


Does  capital, 

Profits  capital  (all  series) , 

Interest, 

Fines,    . 

Withdrawal  profits, 

Guaranty  fund,    . 

Surplus, 

Forfeited  share  account, 


$36,729  00 

5,095  25 

710  19 

11  07 

63  57 

79  67 

253  58 

6  38 


$42,948  71 


Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Eeceipts. 

Disbursements. 

From  dues  capital, 
interest, 
premiums,    . 
fines,     .... 
real  estate  loans  repaid, 
share  loans  repaid, 
withdrawal  profits, 

Cash  on  hand  Oct.  31,  1901,  . 

$13,011  00 

2,049  34 

1  00 

34  09 

6,900  00 

1,966  00 

118  37 

6,807  52 

For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
profits  capital/withdrawn, 
temporary  expenses, 

Cash  on  hand  Oct.  31,  1902, 

$21,850  00 

2.300  00 

5,754  00 

488  14 

117.85 

377  33 

$30,887  32 

$30,887  32 

No.  8.]       SAYINGS   BANK   COMMISSIONERS. 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 

Loans  on  Real  Estate. 

Loans  on  Shakes. 

Amount. 

Rate. 

Amount. 

Rate. 

| 
Amount.                   Rate. 

$40,550  00 

6.00  per  cent. 

$350  00  !  7.20  per  cent. 

$1,435  00 

6.00  per  cent. 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


u 

a 

0D 

Date  of 

00 

O  08 

3 
—  H 

Issue. 

*n 

Bj3 

"3* 

*> 

o 

02 

> 

CD 

H 

An?.,  1892,  . 

1 

$161  62 

41 

$6,626  42 

Dues  capital,  as  per  gen- 

Feb., 1894,  . 

4 

132  12 

10 

-      1,321  20 

eral  ledger, 

$36,729  00 

Aug.,  1894,  . 

5 

122  83 

5 

614  15 

Profits    capital,  as    per 

Feb.,  1895,  . 

6 

113  72 

27 

3,070  44 

general  ledger,    . 

5,095  25 

Aug.,  1895,  . 

7 

104  90 

28 

2.937  20 

Unpaid  dues, 

453  00 

Feb.,  1896,  . 

8 

96  30 

30 

2,889  00 

Aug.,  1896,  . 

9 

87  93 

2 

175  86 

Feb.,  1897,  . 

10 

79  82 

14 

1,117  48 

Aug.,  1897,  . 

11 

71  85 

18 

1,293  30 

Feb.,  1898.  . 

12 

64  11 

12 

769  32 

Aug  ,  1898,  . 

13 

56  59 

46 

2,603  14 

Feb.,  1899,  . 

14 

49  22 

50 

2,461  00 

Aug.,  1899,  . 

15 

42  09 

79 

3,325  11 

Feb.,  1900,  . 

16 

35  13 

97 

3,407  61 

Aug.,  1900,  . 

17 

28  36 

43 

1,219  48 

Jan.,  1901,  . 

18 

22  81 

194 

4,425  14 

July,  1901,  . 

19 

16  37 

70 

1,145  90 

Jan.,  1902,  . 

20 

10  10 

195 

1.969  50 

July,  1902,  . 

21 

4  00 

181 

724  00 
182  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

.        . 

Total, 

$42,277  25 

$42,277  25 

Number  of  shares  issued  during  the  year, 507 

Number  of  shares  now  in  force, 1,142 

Number  of  shares  now  borrowed  upon, 300 

Largest  number  of  shares  held  by  any  one  member,      ....      25 

Number  of  shares  withdrawn  during  the  year, 390 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 50 

Present  number  of  members, 166 

Present  number  of  borrowers, 38 

Present  number  of  non-borrowers, 128 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     31 

Number  of  loans  on  shares, 7 

Largest  loan  to  any  one  member, 

Smallest  loan  to  any  one  member, 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    . 
Date  of  examination  by  commissioner  :  February  7. 


$3,500  00 

10  00 

137  85 
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BALD  WIN  VILLE   CO-OPERATIVE  BANK 

VILLE. 


BALDWIN- 


Incorporated  July  16,  1889.    Commenced  business  July  24,  1889. 
C.  S.  Dickinson,  President.  C.  C.  Speare,  Secretary  and  Treasurer. 


Names  of  security  committee : 

E.  N.  Mullins,  E.  L.  Thompson, 

Louis  Leland. 


Regular  meetings  the  fourth  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


A8SET8. 


Liabilities. 


Loans  on  real  estate, 
Loans  on  shares,    . 
Temporary  expense  account, 
Unpaid  fines,  . 
Cash  in  hands  of  treasurer,    . 


$34,825  00 

2,505  00 

32  92 

31  38 

1,036  00 


•$38,430  30 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Premiums,    . 

Withdrawal  profits, 

Guaranty  fund,     . 

Surplus, 


$30,018  00 

5,818  84 

474  26 

10  20 

46  08 

621  45 

1,441  47 


$38,430  30 


Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

DISBCBSEMEKT8. 

From  dues  capital, 

$8,036  00 

For  real  estate  loans,    . 

$8,650  00 

interest, 

2,025  01 

share  loans,    . 

1,705  00 

premiums,    . 

47  80 

dues  capital  withdrawn, 

2,812  00 

fines,     .... 

138  20  1 

dues  capital  retired, 

655  00 

real  estate  loans  repaid, 

3,750  00 

profits  capital  withdrawn, 

356  10 

share  loans  repaid, 

70  00 

profits  capital  retired,    . 

242  15 

withdrawal  profits, 

89  00 

temporary  expenses, 

101  27 

Cash  on  hand  Oct.  31,  1901,  . 

1,419  58 

interest  on  retired  shares, 

17  75 

fines  repaid,    . 

32 

Cash  on  hand  Oct.  31,  1902, 

1,036  00 

$15,575  59  : 

$15,575  59 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Kate. 

Amount. 

Rate. 

$26,050  00 
2,300  00 

6.00  per  cent. 
6.30        " 

$6,475  00 

6.60  per  cent. 

$2,505  00 

6.00  percent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


u 

Date  of 

OS 

CD     . 
2   « 

to  o 

a> 

3 
— >"cS 

Issue. 

8 

3-a 

"3  CO 

OS  k. 

2> 

O 

50 

> 

cc 

H 

Jan.,  1891,  . 

4 

$201  43 

10 

$2,014  30 

Dues  capital,  as  per  gen- 

July, 1891,  . 

5 

189  76 

5 

948  80 

eral  ledger, 

$30,018  00 

Jan.,  1892,  . 

6 

178  52 

30 

5,355  60 

Profits    capital,  as    per 

July,  1892,  . 

7 

167  58 

11 

1,843  38 

general  ledger,    . 

5,818  84 

July,  1893,  . 

9 

146  58 

5 

732  90 

Unpaid  dues, 

627  00 

Jan.,  1894,  . 

10 

136  53 

7 

955  71 

July,  1894,  . 

11 

126  91 

14 

1,776  74 

Jan.,  1896,  . 

14 

99  21 

6 

595  26 

July,  1896,  . 

15 

90  52 

24 

2,172  48 

Jan.,  1897,  . 

16 

82  08 

29 

2,380  32 

Julv,  1897, . 

17 

73  89 

60 

4,433  40 

Jan.,  1898,  . 

18 

65  94 

10 

659  40 

Julv,  1898, . 

19 

58  22 

25 

1,455  50 

Jan.,  1899,  . 

20 

50  72 

9 

456  48 

July,  1899,  . 

21 

43  44 

44 

1,911  36 

Jan.,  1900,  . 

22 

36  37 

139 

5,055  43 

Julv,  1900,  . 

23 

29  51 

20 

590  20 

Jan..  1901,  . 

24 

22  85 

52 

1,188  20 

Julv,  1901,  . 

25 

16  38 

61 

999  18 

Jan.,  1902,  . 

26 

10-10 

62 

626  20 

July,  1902,  . 

27 

4  00 

57 

228  00 
85  00 

Total,      . 

Dues  paid  in 

adva 

nee,  . 

Total, 

$36,463  84 

$36,463  84 

Number  of  shares  issued  during  the  year, 137 

Number  of  shares  now  in  force, 680 

Number  of  shares  now  borrowed  upon, 218 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 105 

Number  of  shares  retired  during  the  year, 5 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  3  per  cent. ;  second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 21 

Present  number  of  members,   .        . 108 

Present  number  of  borrowers, 46 

Present  number  of  non-borrowers, 62 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     39 

Number  of  loan?  on  shares, 7 

Largest  loan  to  any  one  member, 

Smallest  loan  to  any  one  member, 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    . 
Date  of  examination  by  commissioner :  January  6. 


$4,050  00 

35  00 

101  27 
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BERKSHIRE   COUNTY   CO-OPERATIVE   BANK -NORTH 

ADAMS. 


Incorporated  Nov.  8,  1890.    Commenced  business  Nov.  19,  1890. 
Carlton  T.  Phelps,  President.  Charles  W.  Ford,  Secretary  and  Trea 


Names  of  security  committee  : 

Marshall  R.  Ford,  Wilson  C.  Ellis, 

George  A.  Hastings. 


Regular  meetings  the  third  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


A8SETS. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Cash  in  hands  of  treasurer,  . 

$237,075  00 

30,246  00 

460  00 

6,724  29 

Dues  capital, 
;  Profits  capital  (all  series),  . 
Guaranty  fund,    . 
Surplus,        .... 

$228,341  00 

44,779  24 

656  89 

728  16 

$274,505  29 

|274,505  29 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the   Year  ending 

Oct.  31,  1902. 


Receipts. 

DISBURSEMENTS. 

From  dues  capital, 

$65,883  X)0 

For  real  estate  loans,    . 

8 72. 950  00 

interest, 

15,115  05 

share  loans,   . 

56,042  00 

premiums,    . 

920  99 

dues  capital  withdrawn, 

30,905  00 

fines,     .... 

460  17  1 

dues  capital  matured,   . 

12,690  00 

transfer  fees, 

13  00 

Profits  capital  withdrawn , 

4.591  55 

real  estate  loans  repaid, 

53,435  00 

profits  capital  matured, 

5,393  70 

share  loans  repaid, 

47,006  00 

temporary  expenses, 

1,410  09 

withdrawal  profits, 

219  81 

permanent  expenses, 

83  09 

real  estate  by  foreclos- 

real estate  bv  foreclosure. 

5,132  89 

ure,    .... 

5,132  89 

Cash  on  hand  Oct.  31,  1902. 

6,724  29 

Cash  on  hand  Oct.  31,  1901,  . 

7,736  70 

$195,922  61 

§195,922  61 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Heal  Estate. 

Loans  on  Shares. 

\ 
Amount. 

Kate. 

Amount. 

Rate. 

Amount. 

Rate. 

$63,050  00 
1,800  00 

6.00  per  cent. 
6.30 

$172,225  00 

6.60  per  cent. 

$23,183  00 
7,063  00 

6.00  per  cent. 
6.60        « 

Eeconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

00 

8.* 

V  - 

c 

d 

3 

—  "3 

Issue. 

03 

5> 

o 

CO 

> 

5G 

H 

Nov.,  1891, . 

3 

$184  78 

35 

$6,467  30 

Dues  capital,  as  per  gen- 

May, 1892,. 

4 

173  77 

25 

4.344  25 

eral  ledger, 

$228,341  00 

Nov.,  1892,  . 

5 

162  97 

94 

15,319  18 

Profits  capital,   as    per 

May,  1893,. 

6 

152  48 

58 

8,843  84 

general  ledger,   . 

44,779  24 

Nov.,  1893,  . 

7 

142  27 

109 

15,507  43 

Unpaid  dues, 

1,951  00 

May,  1894,. 

8 

132  32 

122 

16,143  04 

Nov.,  1894,  . 

9 

122  66 

167 

20,484  22 

May,  1895, . 

10 

113  26 

121 

13,704  46 

Nov.,  1895, . 

11 

104  11 

147 

15,304  17 

May,  1896,. 

12 

95  20 

149 

14,184  80 

Nov.,  1896, 

13 

86  52 

191 

16,525  32 

May,  1897,. 

14 

78  08 

207 

16,162  56 

Nov.,  1897, . 

15 

69  89 

278 

19,429  42 

May,  1898,. 

16 

61  94 

182 

11,273  OS 

Nov.,  1898, . 

17 

54  22 

282 

15,290  04 

May,  1899,. 

18 

46  72 

176 

8,222  72 

Nov.,  1899, . 

19 

39  44 

315 

12,423  60 

May,  1900,  . 

20 

32  37 

248 

8,027  76 

Nov.,  1900, . 

21 

25  51 

514 

13,112  14 

May,  1901,. 

22 

18  85 

367 

6,917  95 

Nov.,  1901, . 

23 

12  38 

882 

10,919  16 

May,  1902,  . 

24 

6  10 

988 

6,026  80 
438  00 

Total,      . 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$275,071  24 

$275,071  24 

Number  of  shares  issued  during  the  year, 2,127 

Number  of  shares  now  in  force, 5,657 

Number  of  shares  now  borrowed  upon, 2,004 

Largest  number  of  shares  held  by  any  one  member,      ....      25 
Number  of  shares  withdrawn  during  the  year,       ....         1,072 

Number  of  shares  matured  during  the  year, 90 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  6-10  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  3  per  cent. ;  second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 134 

Present  number  of  members, 692 

Present  number  of  borrowers, 251 

Present  number  of  non-borrowers, 441 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    170 

Number  of  loans  on  shares, 81 

Largest  loan  to  any  one  member, 

Smallest  loan  to  any  one  member, .        . 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    . 
Date  of  examination  by  commissioner:  April  7. 


$5,000  00 

10  00 

1,433  18 
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BEVERLY   CO-OPERATIVE   BANK —  BEVERLY, 


Incorporated  Aug.  25,  1888.    Commenced  business  Sept.  18,  1888. 
George  P.  Brown,  President.  Harrie  L.  Ober,  Secretary, 

Charles  F.  Lee,  Treasurer. 


Names  of  security  committee  : 

George  P.  Brown,  Edsiund  Giles, 

George  Butman. 


Regular  meetings  the  third  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Temporary  expense  account, 
Real  estate  by  foreclosure,    . 
Unpaid  premiums, 
Unpaid  fines, .... 
Collateral  loan, 
Cash  in  hands  of  treasurer,   . 

$162,350  00 

6,400  00 

400  00  ! 

2  75 

14,096  56 

10  78 

41  20 

20,000  00 

6,336  07 

$209,637  36 

Dues  capital, 

Profits  capital  (all  series),   . 
Interest,         .... 
Transfer  fees, 
Withdrawal  profits, 
Guaranty  fund,    . 
Surplus,        .... 
Forfeited  share  account, 

$176,590  00 

29,083  98 

615  36 

50 

31  38 

1.266  97 

1,960  34 

98  83 

-  '9,637  36 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

|45,290  00 

For  real  estate  loans,    . 

$52,300  00 

interest, 

10,285  83  ! 

share  loans.    . 

7,620  00 

premiums,    . 

37  52 

dues  capital  withdrawn, 

21,618  00 

fines,     .... 

671  13 

dues  capital  forfeited,     . 

744  00 

transfer  fees, 

3  25  | 

dues  capital  retired, 

5,045  00 

real  estate  loans  repaid, 

44,400  00 

dues  capital  matured.     . 

2.419  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

3,339  37 

nated  by  foreclosure, 

7,100  00 

profits  capital  forfeited, 

133  50 

share  loans  repaid, 

6,800  00 

profits  capital  retired,     . 

918  86 

withdrawal  profits, 

244  01 

profits  capital  matured, 

981  94 

real  estate  by  foreclos- 

temporary expenses, 

843  83 

ure,    .... 

6,941  25 

interest  on  retired    and 

temporary  expense  ac- 

matured shares,  . 

112  81 

count, 

67  04 

real  estate  bv  foreclosure. 

8,224  80 

Cash  on  hand  Oct.  31,  1901,  . 

8,827  15 

collateral  loan, 

20,000  00 

Cash  on  hand  Oct.  31,  1902, 

6,336  07 

$130,667  18 

$130,667  18 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loams  on  Real  Estate. 

Loans  on  Shakes. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$78,900  00 
71,950  00 

5.00  per  cent. 
6.00        " 

$8,900  00 
2,600  00 

6.30  per  cent. 
6.60 

$4,350  00  i  5.00  per  cent. 
2,050  00     6.00 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

09 

Qi      • 

a 

Issue. 

'G 

is  ° 

03  J>. 
O 

X 

> 

CO 

H 

Mar.,  1891,  . 

6 

$196  45 

7 

$1,375  15 

Dues  capital,  as  per  gen- 

Sept., 1891,  . 

7 

184  98 

14 

2,589  72 

eral  ledger, 

$176,590  00 

Mar.,  1892,  . 

8 

173  85 

23 

3,998  55 

Profits    capital,  as    per 

Sept.,  1892,  . 

9 

163  06 

41 

6,685  46 

general  ledger,    . 

29,083  98 

Mar.,  1893,  . 

10 

152  57 

53 

8,086  21 

Unpaid  dues, 

1,429  00 

Sept.,  1893,  . 

11 

142  35 

42 

5,978  70 

Mar.,  1894,  . 

12 

132  49 

61 

8,081  89 

Sept.,  1894,  . 

13 

122  89 

76 

9,339  64 

Mar.,  1895,  . 

14 

113  58 

52- 

5,906  16 

Sept.,  1895,  . 

15 

104  51 

65 

6,793  15 

Mar.,  1896,  . 

16 

95  73 

177 

16,944  21 

Sept.,  1896,  . 

17 

87  20 

208 

18,137  60 

Mar.,  1897,  . 

18 

78  92 

222 

17,520  24 

Sept.,  1897,  . 

19 

70  89 

293 

20,770  77 

Mar.,  1898,  . 

20 

63  08 

174 

10,975  92 

Sept.,  1898,  . 

21 

55  51 

221 

12,267  71 

Mar.,  1899,  . 

22 

48  15 

202 

9,726  30 

Sept.,  1899,  . 

23 

41  00 

257 

10,537  00 

Mar.,  1900,  . 

24 

34  06 

307 

10,456  42 

Sept.,  1900,  . 

25 

27  31 

366 

9,995  46 

Mar.,  1901,  . 

26 

20  73 

195 

4,042  35 

Sept.,  1901,  . 

27 

14  33 

232 

3,324  56 

Mar.,  1902,  . 

28 

8  09 

409 

3,308  81 

Sept.,  1902,  . 

29 

2  00 

28 

56  00 
205  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

. 

Total, 

$207,102  98 

$207,102  98 

Number  of  shares  issued  during  the  year, 466 

Number  of  shares  now  in  force, 3,725 

Number  of  shares  now  borrowed  upon, 1,079 

Largest  number  of  shares  held  by  any  one  member,     ....       25 

Number  of  shares  withdrawn  during  the  year, 521 

Number  of  shares  forfeited  during  the  year, 36 

Number  of  shares  retired  during  the  year, 67 

Number  of  shares  matured  during  the  year, 17 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year,  ....       71 

Present  number  of  members, 608 

Present  number  of  borrowers, \~>'.'> 

Present  number  of  non-borrowers, 44-"» 

Number  of  loans  secured  by  first  mortgage  of  real  estate,    .        .        .      137 

Number  of  loans  on  shares, 36 

Largest  loan  to  any  one  member, 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,  .  876  79 

Date  of  examination  by  commissioner :  February  6. 
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B.  F.  BUTLER  CO-OPERATIVE  BANK  — LOWELL. 


•   .  Incorporated  Oct.  30,  1901.    Commenced  business  Nov.  1,  1901. 

Fisher  H.  Fearson,  President.  John  A.  Gately,  Secretary. 

Gardner  W.  Pearson,  Treasurer. 


Names  of  security  committee  : 

Eugene  G.  Russell,  Gardner  W.  Pearson, 

Peter  A.  Fay. 


Regular  meetings  the  first  Friday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Unpaid  fines,  .... 
Cash  in  hands  of  secretary,   . 
Cash  in  hands  of  treasurer,    . 

$3,000  00 

100  00 

145  57 

5  46 

38  67 

1  53 

Dues  capital, 

Profits  capital  (all  series),   . 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 

$3,156  00 

76  90 

2  00 

10  33 

46  00 

$3,291  23 

$3,291  23 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 


From  dues  capital, 
interest, 
fines,     . 

share  loans  repaid, 
forfeited  shares,  . 
surplus, 


5,716  00 

101  66 

18  94 

100  00 

46  00 

39 


$3,982  99 


Disbursements. 


For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn 
dues  forfeited, 
profits  capital  withdrawn, 
profits  capital  forfeited, 
permanent  expenses, 

Cash  on  hand  Oct.  31,  1902 


§3,000  00 

200  00 

514  00 

46  00 

4  34 

2  38 

176  07 

40  20 

$3,982  99 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate 

$3,000  00 

6.00  per  cent. 

- 

- 

$100  00 

6.00  per  cent. 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
Issue. 

CO 

£. 
"C 
3 

X 

u 

U 

> 

Shares  in 
Force. 

Total 
Value. 

Nov.,  1901,  . 
May,  1902,  . 

1 

2 

$12  30 
6  08 

235 
80 

$2,890  50 
486  40 

Dues  capital,  as  per  gen- 
eral ledger, 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues, 

Total, 

$3,156  00 

76  90 
144  00 

Total 

$3,376  90 

$3,376  90 

Number  of  shares  issued  during  the  year, 437 

Number  of  shares  now  in  force 315 

Number  of  shares  now  borrowed  upon, 26 

Largest  number  of  shares  held  by  any  one  member,      ....     20 

Number  of  shares  withdrawn  during  the  year, 88 

Number  of  shares  forfeited  during  the  year, 34 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  2  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 20 

Present  number  of  members, 52 

Present  number  of  borrowers, 4 

Present  number  of  non-borrowers, 48 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...       3 

Number  of  loans  on  shares, 1 

Largest  loan  to  any  one  member, $1,300  00 

Smallest  loan  to  any  one  member, 100  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  176  07 

Date  of  examination  by  commissioner:  May  16. 
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BOSTON   CO-OPERATIVE  BANK  — BOSTON. 


Incorporated  April  30,  1888.    Commenced  business  May  2,  1888. 
Charles  C.  Adams,  President.  George  T.  Bosson,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Henry  M.  Sanders,  Hodgdon  F.  Buzzell. 

George  T.  Bosson. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

$300,460  00 

Dues  capital, 

$385,566  00 

Loans  on  shares,    . 

20,180  00 

Profits  capital  (all  series),   . 

52,695  59 

Permanent  expense  account, 

96  44 

Guaranty  fund,    . 

2,100  04 

Real  estate  by  foreclosure,    . 

50,930  51 

Surplus,        .... 

1,161  91 

Mortgages,      .... 

53,158  99 

Forfeited  share  account, 

292  52 

Unpaid  interest, 

2,695  94 

Unpaid  premiums, 

60  10 

Unpaid  fines,  .... 

275  25 

Personal  accounts, 

1,323  59 

Cash  in  hands  of  treasurer,   . 

12,635  24 

$441,816  06 

$441,816  06 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$120,212  00 

For  real  estate  loans,     . 

$99,450  00 

interest, 

18,552  14 

share  loans,     . 

18,270  00 

premiums,    . 

419  62 

dues  capital  withdrawn, 

52,793  00 

fines 

1,068  88 

dues  capital  forfeited,     . 

745  00 

transfer  fees, 

9  00 

dues  capital  retired, 

34,271  00 

real  estate  loans  repaid, 

60,250  00 

dues  capital  matured, 

3,036  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

5,734  03 

nated  by  foreclosure, 

8,800  00 

profits  capital  forfeited,  . 

51  29 

real  estate   eliminated 

profits  capital  retired,     . 

9,532  96 

by  maturity  of  shares, 

4,400  00 

profits  capital  matured,  . 

1,375  00 

share  loans  repaid, 

16,270  00 

temporary  expenses, 

2,971  88 

withdrawal  profits, 

713  62 

forfeited  shares, 

1,030  80 

forfeiture  profits, . 

12  83 

interest  on  retired  shares, 

95  46 

forfeited  shares,   . 

796  29 

real  estate  by  foreclosure, 

11,228  50 

real  estate  by  foreclos- 

interest repaid, 

6  30 

ure,   .... 

18,831  42 

mortgages, 

18,500  00 

mortgages,   . 

11,308  47 

surplus,   .... 

1,812  38 

temporary  expense  ac- 

profit and  loss, 

01 

count, 

13  00 

profits  capital, 

11  49 

surplus, 

336  67 

Cash  on  hand  Oct.  31,  1902,  . 

12,635  24 

Cash  on  hand  Oct.  31,  1901,  . 

11,556  40 

$273,550  34 

$273,550  34 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Rkal  Estate. 

Loans  on  shakes. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$197,730  00 

13,800  00 

7,750  00 

2,100  00 

1,000  00 

5.00  percent. 

5.25    " 

5.50 

5.75 

6.00 

$68,855  00 
4,825  00 
2,400  00 
2,000  00 

6.30  per  cent. 

6.60 

6.90 

7.50 

$18,930  00 
360  00 
160  00 
730  00 

5.00  per  cent. 

5.50 

6.00 

6.30 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
Issce. 


•500 

> 


—  m 


Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May. 
Nov., 
May, 
Nov., 
Mav, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 


1891, 
1892, 
1892, 
1893, 
18^3, 
1894, 
1894, 
1895, 
1895, 
1896, 
1896, 
1897, 
1897, 
1898, 
1898, 
1899, 
1899, 
1900, 
1900, 
1901, 
1901, 
1902, 


8 

$184  64 

9 

173  04 

i  10 

161  78 

11 

150  89 

12 

140  38 

13 

130  24 

14 

120  43 

15 

110  97 

16 

101  80 

17 

92  97 

18 

84  43 

19 

76  18 

20 

68  18 

21 

60  42 

22 

52  93 

23 

45  70 

24 

38  67 

25 

31  83 

26 

25  16 

27 

18  65  . 

28 

12  29 

29 

6  08  j 

Dues  paid  in  advance,  . 
Total,      . 


15 

8 

10 

38 

70 

149 

164 

153 

2n0 

257 

308 

494 

585 

391 

593 

731 

739 

844 

1.233 

1,011 

932 

838 


$2,769  60 

1,384  32 

1,617  80 

5,733  82 

9,826  60 

19,4"5  76 

19,750  52 

16,978  41 

25.450  00 

23,893  29 

26,004  44 

37,632  92 

39,885  30 

23,624  22 

31,387  49 

33,406  70 

28,577  13 

26.864  52 

31,022  28 

18,855  15 

11,454  28 

5,095  04 


1,300  00 


$441,919  59 


Dues  capital,  as  per  gen- 
eral ledger, 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues, 


Total, 


$385,566  00 

52,695  59 
3,658  00 


S44L919  59 


Number  of  shares  issued  during  the  year, 1,871 

Number  of  shares  now  in  force, 9,813 

Number  of  shares  now  borrowed  upon, 2,264 

Largest  number  of  shares  held  by  any  one  member,      ....     25 
Number  of  shares  withdrawn  during  the  year,        ....         1,698 

Number  of  shares  forfeited  during  the  year, S'2 

Number  of  shares  retired  during  the  year, 385 

Number  of  shares  matured  during  the  year, 22 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent 
Rate  of  profits  distributed  :  first  term,  2j  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 159 

Present  number  of  members, 1,121 

Present  number  of  borrowers, 258 

Present  number  of  non-borrowers, 863 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    167 

Number  of  loans  on  shares, 91 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .        2,958  88 
Date  of  examination  by  commissioner :  August  26. 
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BRAINTREE   CO-OPERATIVE   BANK  — SOUTH 
BRAINTREE. 


Incorporated  June  24,  1889.    Commenced  business  Oct.  15,  1889. 
James  T.  Stevens,  President.     Charles  B.  Ccmmingb,  Secretary  and  Treasurer 


Names  of  security  committee  : 

James  T.  Stevens,  T.  Haven  Dearing, 

Ansel  0.  Clark. 


Regular  meetings  the  third  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


A8SBTS. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Temporary  expense  account, 
Taxes  paid,    .... 
Personal  account,  . 
Cash  in  hands  of  treasurer,  . 

$37,000  00 

2,745  00 

25  00 

7  50 

15  52 

390  50 

3,441  84 

Dues  capital, 

Profits  capital  (all  series),  . 
Interest,        .... 
Premiums,    .... 

Fines, 

Withdrawal  profits, 
Forfeiture  profits, 
Guaranty  fund,    . 
Surplus,         .... 
Forfeited  share  account, 
Retired  share  acccount, 
Matured  share  account, 
Suspense  account, 

$33,885  00 

6,867  92 

690  73 

38  50 

7  99 

25  84 

68  71 

278  44 

1,367  34 

9  14 

171  11 

165  00 

49  64 

$43,625  36 

$43,625  36 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

.       $8,301  00 

For  real  estate  loans,    . 

$4,100  00 

interest, 

2,677  29 

share  loans,    . 

540  00 

premiums,    . 

139  10 

dues  capital  withdrawn, 

1.2S6  00 

fines,     . 

149  87  , 

dues  capital  forfeited,    . 

425  00 

transfer  fees, 

25 

dues  capital  matured,    . 

6,401  00 

real  estate  loans  repaid 

3,550  00 

profits  capital  withdrawn, 

158  79 

real  estate  loans  elimi 

■ 

profits  capital  forfeited, 

274  83 

nated  bv  foreclosure 

750  00  | 

profits  capital  matured, 

2,760  00 

real  estate  loans  elimi- 

■ 

temporary  expenses, 

322  90 

nated  bv  maturity  ol 

: 

interest   on  matured 

shares, 

650  00 

shares. 

104  15 

share  loans  repaid, 

1,300  00 

real  estate  bv  foreclosure, 

53  58 

withdrawal  profits, 

39  68 

matured  share  account, 

7  92 

forfeiture  profits, . 

68  71 

personal  account,  . 

406  02 

real  estate  by  foreclos- 

. 

Cash  on  hand  Oct.  31,  1902, 

3,441  84 

ure,    . 

1,000  20 

matured  share  account 

165  00 

dues  capital, 

20  00 

suspense  account, 

30  00 

Cash  on  hand  Oct.  31,  1901, 

1,440  93 

$20,282  03 

$20,282  03 

No.  8.]      SAYINGS   BANK   COMxMISSIONERS. 


35 


Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$36,000  00 

6.30  per  cent. 

$1,000  00 

6.60  per  cent. 

$2,745  00 

6.30  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
Issue. 


June, 
Dec, 
June, 
June, 
Dec, 
June, 
Dec, 
June, 
Dec, 
June, 
Dec, 
June, 
Dec, 
June, 
Dec  , 
June, 
Dec, 
June, 
Dec, 
June, 
Dec, 
June, 


5fe 


1891,  . 

5 

1891,  . 

6 

1892,  . 

7 

1893,  . 

9 

1893,  . 

10 

1894,  . 

11 

1894,  . 

12 

1895,  . 

13 

1895,  . 

14 

1896,  . 

15 

1896,  . 

16 

1897,  . 

17 

1897,  . 

18 

1898,  . 

19 

1898,  . 

20 

1899,  . 

21 

1899,  . 

22 

1900,  . 

23 

1900,  . 

24 

1901,  . 

25 

1901,  . 

26 

1902,  . 

27 

$191 

179 

168 

147 

137 

127 

118 

109 

100 

91 

83 

74 

66 

59 

51 

44 

37 

30 

23 

17 

11 

5 


29 
94 
92 
83 
75 
96 
46 
23 
27 
57 
13 
93 
97 
24 
74 
46 
39 
52 
85 
38 
10 
00 


Dues  paid  in  advance, 
Total,       . 


15 
38 
11 
11 

6 
13 

5 
10 
21 
32 
46 

9 
33 
25 
24 
53 
49 
55 
46 
95 
47 
69 


—  S3 
03  [> 


$2,869 
6,837 
1,858 
1,626 

826 
1,663 

592 
1,092 
2,105 
2,930 
3,823 

674 
2,210 
1,481 
1,241 
2,356 
1,832 
1,678 
1,097 
1,651 

521 

345 


35 
72 
12 
13 
50 
48 
30 
30 
67 
24 
98 
37 
01 
00 
76 
38 
11 
60 
10 
10 
70 
00 


23  00 


$41,337  92 


Dues  capital,  as  per  gen- 
eral ledger, . 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues,  . 


Total, 


$33,885  00 

6,867  92 
585  00 


$41,337  92 


Number  of  shares  issued  during  the  year, 123 

Number  of  shares  now  in  force, 713 

Number  of  shares  now  borrowed  upon 270 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 33 

Number  of  shares  forfeited  during  the  year, 5 

Number  of  shares  matured  during  the  year, 46 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Rate  of  profits  distributed :  first  term,  3  per  cent;  second  terra,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 18 

Present  number  of  members, 107 

Present  nnmber  of  borrowers, 44 

Present  number  of  non-borrowers, 63 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     36 

Number  of  loans  on  shares, 16 

Largest  loan  to  any  one  member, $2,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,   .  322  90 

Date  of  examination  by  commissioner :  September  12. 
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BRIDGEWATER    CO-OPERATIVE   BANK  — BRIDGE- 
WATER. 


Incorporated  May  27,  1902.    Commenced  business  June  16,  1902. 
A.  J.  Elwell,  President.  Frank  E.  Gurney,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

A.  J.  Elwell,  John  M.  Stetson, 

F.  L.  Emerson. 


Regular  meetings  the  third  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Liabilities. 


Loans  on  real  estate, 
Permanent  expense  account, 
Temporary  expense  account, 
Cash  in  hands  of  treasurer,   . 


J, 175  00   I  Dues  capital, 


93  60 

13  19 

369  05 


Interest, 
Fines,  . 
Transfer  fees, 


$2,650  84 


|2,607  00 

36  37 

6  72 


50  84 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 
interest, 
fines,     .... 

transfer  fees, 
temporary  expense, 

$2,707  00 

36  37 

6  72 

75 

4  00 

For  real  estate  loans,    . 

dues  capital  withdrawn, 
temporary  expenses, 
permanent  expenses, 

Cash  on  hand  Oct.  31,  1902, 

$2,175  00 

100  00 

17  19 

93  60 

369  05 

$2,754  84 

$2,754  84 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  < 

HI  Shares. 

Amount. 

Rate. 

Amount.                   Rate. 

Amount. 

Rate. 

$2,175  00 

6.00  per  cent. 

- 

- 
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Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 

Date  of 

Issue. 

X 

JO 

"E 

o 

X. 

Value  per 
Share. 

Shares  In 
Force 

Total 
Value. 

June,  1902,  .      1 

$5  00 

533 

$2,665  00 
55  00 

Dues  capital,  as  per  gen- 
eral ledger, 
Unpaid  dues, 

Total, 

$2,607  00 

Dues,  paid  in  advance,  . 

113  00 

Total,      . 

■ 

. 

$2,720  00 

$2,720  00 

Number  of  shares  issued  during  the  year, 553 

Number  of  shares  now  in  force, 533 

Number  of  shares  now  borrowed  upon, 15 

Largest  number  of  shares  held  by  any  one  member,      .        .        .        .25 

Number  of  shares  withdrawn  during  the  year. 20 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 

Number  of  members  withdrawn  during  the  year, 2 

Present  number  of  members, Ill 

Present  number  of  borrowers, 3 

Present  number  of  non-borrowers, 108 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...       3 

Largest  loan  to  any  one  member, $1,525  00 

Smallest  loan  to  any  one  member, 200  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  13  19 

Date  of  examination  by  commissioner,  December  20. 
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BROOKLINE   CO-OPERATIVE   BANK  —  BROOKLINE . 


Incorporated  March  13,  1895.    Commenced  business  May  2,  1895. 
Nathaniel  Conant,  President.     Lester  A.  Kingman,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

George  F.  Boynton,  M.  J.  O'Hearn, 

Arthur  H.  Bailey,  E.  A.  Robart, 

W.  S.  Kemp. 


Regular  meetings  the  first  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Real  estate  by  foreclosure,     . 
"Unpaid  interest, 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,   . 

$116,350  oo  ; 

8,080  00 

50  00 

2,455  18 

226  76 

36  88 

4,773  65 

Dues  capital, 

Profits  capital  (all  series),   . 
Guaranty  fund,    . 
Surplus,         .... 

$114,165  00 

16,349  44 

325  00 

1,133  03 

$131,972  47 

$131,972  47 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$35,658  00 

For  real  estate  loans,    . 

300  00 

interest, 

6,934  09 

share  loans,    . 

5,560  00 

fines 

247  91 

dues  capital  withdrawn. 

5,267  00 

transfer  fees, 

3  75 

profits  capital  withdrawn, 

590  50 

real  estate  loans  repaid, 

3,950  1)0 

temporary  expenses, 

.   335  26 

share  loans  repaid, 

1,356  00 

permanent  expenses, 

44  80 

withdrawal  profits, 

125  60 

real  estate  by  foreclosure. 

37  92 

Cash  on  hand  Oct.  31,  1901,  . 

6,914  08 

suspense  account,  . 

580  30 

Cash  on  hand  Oct.  31,  1902, 

"73  65 

$55,189  43 

$55,189  43 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 


Amount. 


Rate. 


86,400  00 


5£  per  cent. 


Amount. 


Rate. 


$109,950  00 


6.00  per  cent. 


Loans  on  Shares. 


Amount. 


$8,080  00 


Rate. 


6.00  per  cent. 


Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 864 

Number  of  shares  now  in  force, 3,127 

Number  of  shares  now  borrowed  upon, 887 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 176 

Highest  rate  of  premium  of  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5£  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 24 

Present  number  of  members, 386 

Present  number  of  borrowers, 71 

Present  number  of  non-borrowers, 315 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     42 

Number  of  loans  on  shares, 29 

Largest  loan  to  any  one  member, .$5,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1902,    .  380  06 

Date  of  examination  by  commissioner :  September  2. 
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CAMBRIDGE  CO-OPERATIVE  BANK  — EAST  CAMBRIDGE. 


Incorporated  Sept.  5,  1877.    Commenced  business  Sept.  12,  1877. 
Rufus  R.  Wade,  President.  John  H.  Poxce,  Secretary. 

John  Loughrey,  Treasurer. 


Names  of  security  committee  : 
George  S.  Keeler,  Nathan  W.  Shimway. 


Regular  meetings  the  second  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Unpaid  dues.  .... 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,   . 

$33,950  00 

1,750  00 

4  10 

456  00 

427  92 

23  90 

46  02 

3,803  11 

Dues  capital, 
:  Profits  capital  (all  series),   . 

Guaranty  fund,     . 

Surplus,         .... 

Forfeited  share  account. 
1  Sundry  balances, . 

$33,634  00 

6,457  83 

303  35 

34  78 

9  66 

21  43 

$40,461  05 

$40,461  05 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

DlSBCBSEMEXTS. 

From  dues  capital, 

$8,106  00 

For  real  estate  loans.    . 

$4,400  00 

interest, 

1,817  93 

share  loans,    . 

625  00 

premiums,    . 

131  65 

dues  capital  withdrawn. 

724  00 

fines,     .... 

28  66 

dues  capital  retired, 

3,203  00 

real  estate  loans  repaid, 

100  00 

dues  capital  matured,    . 

1,846  00 

real  estate  loans  elimi- 

profits capital  withdrawn , 

99  25 

nated  by  maturity  of 

profits  capital  retired.    . 

1,079  46 

shares, 

600  00 

profits  capital  matured, 

798  98 

share  loans  repaid, 

3,480  00 

temporary  expenses, 

345  49 

withdrawal  profits, 

33  05 

permanent  expenses, 

5  00 

sundry  balances,  . 

28 

interest  on  retired  shares, 

7  89 

Cash  on  hand  Oct.  31,  1901,  . 

2,639  88 

sundry  balances.    . 

27 

Cash  on  hand  Oct.  31,  1902, 

3,803  11 

$16,937  45 

$16,937  45 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loams  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$21,150  00 

6.30  per  cent. 

$12,800  00 

6.60  per  cent. 

$950  00 
800  00 

6.30  percent. 
6.60 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

OB 

It 

OJ  oS 

c 

CO  o 

<v 
s 

Issue. 

*U 

Off 

•5co 

CO 

> 

GO 

H 

Jan.,  1891,  . 

42 

$202  37 

3 

$607  11 

Dues  capital,  as  per  gen- 

July, 1891,  . 

43 

190  52 

5 

952  60 

eral  ledger, 

$33,634  00 

July,  1892,  . 

45 

168  00 

8 

1,344  00 

Profits    capital,   as    per 

Jan.,  1893,  . 

46 

157  31 

26 

4,090  06 

general  ledger,    . 

6,457  83 

July,  1893,  . 

47 

146  87 

5 

734  35 

Jan.,  1894,  . 

48 

136  75 

20 

2,735  00 

July,  1894, . 

49 

126  95 

5 

634  75 

Jan.,  1895,  . 

50 

117  41 

49 

5,753  09 

May,  1895,  . 

51 

111  25 

14 

1,557  50 

Nov.,  1895,  . 

52 

102  25 

20 

2,045  00 

May,  1896,  . 

53 

93  54 

10 

935  40 

Nov.,  1896,  . 

54 

85  04 

29 

2,466  16 

May,  1897,  . 

55 

76  80 

11 

844  80 

Nov.,  1897,  . 

56 

68  83 

28 

1,927  24 

Mav,  1898,  . 

57 

61  05 

19 

1,159  95 

Nov.,  1898,  . 

58 

53  48 

44 

2,353  12 

May,  1899,  . 

59 

46  11 

52 

2,397  72 

Nov.,  1899,  . 

60 

38  96 

76 

2,960  96 

May,  1900,  . 

61 

32  00 

23 

736  00 

Nov.,  1900,  . 

62 

25  25 

34 

858  50 

May,  1901,  . 

63 

18  69 

109 

2,037  21 

Nov.,  1901,  . 

64 

12  31 

45 

553  95 

May,  1902,  . 

65 

6  08 

67 

407  36 

Total, 

• 

• 

• 

Total, 

$40,091  83 

$40,091  83 

Number  of  shares  issued  during  the  year, 117 

Number  of  shares  now  in  force, 702 

Number  of  shares  now  borrowed  upon, 242 

Largest  number  of  shares  held  by  any  one  member 25 

Number  of  shares  withdrawn  during  the  year, 28 

Number  of  shares  retired  during  the  year, 27 

Number  of  shares  matured  during  the  year, 13 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  1\  per  cent. 

Number  of  members  withdrawn  during  the  year, 5 

Present  number  of  members, 101 

Present  number  of  borrowers, 35 

Present  number  of  non-borrowers, 66 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     31 

Number  of  loans  on  shares, 18 

Largest  loan  to  any  one  member, $2,800  00 

Smallest  loan  to  any  one  member, 20  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  349  15 

Date  of  examination  by  commissioner  :  December  22. 
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CAMPELLO   CO-OPERATIVE   BANK -BROCKTON. 


Incorporated  Oct.  3,  1877.     Commenced  business  Oct.  8,  1877. 
Edward  H.  Keith,  President.  Warren  T.  Copeland,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

John  A.  Howard,  Fred  R.  Hayward, 

Nathan  H.  Washburn. 


Regular  meetings  the  second  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

8261,050  00 

Dues  capital, 

$288,725  00 

Loans  on  shares,    . 

4,800  00 

Profits  capital  (all  series) ,   . 

34,892  48 

Permanent  expense  account, 

170  00 

Interest,        .... 

1,472  62 

Temporary  expense  account, 

135  87 

Premiums,    .... 

78  55 

Real  estate  by  foreclosure,    . 

50,075  04 

Fines, 

63  56 

Mortgages,     .... 

5,665  00 

Transfer  fees, 

25 

Unpaid  interest, 

1,739  25 

Withdrawal  profits, 

234  75 

Unpaid  premiums, 

91  91 

Guaranty  fund,     . 

2,500  00 

Unpaid  fines, .... 

147  16 

Surplus,         .... 

4,596  80 

Taxes,  insurance,  repairs,  etc., 

673  00 

Forfeited  share  account. 

35  09 

Cash  in  hands  of  treasurer,   . 

8,303  43 

Rents, 

251  56 

$ 332,850  66 

|332,850  66 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$117,165  00 

For  real  estate  loans.    . 

$54,480  00 

interest, 

16,742  21  1 

share  loans,    . 

7,000  00 

premiums,    . 

887  26 

dues  capital  withdrawn, 

51,547  00 

fines,     .... 

568  13 

dues  capital  forfeited,     . 

402  00 

transfer  fees, 

5  00 

dues  capital  retired, 

67,356  00 

real  estate  loans  repaid, 

42,600  00 

dues  capital  matured,    . 

7,838  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

3,793  60 

nated  by  foreclosure, 

2,000  00 

profits  capital  forfeited, 

88  90 

real  estate  loans  elimi- 

profits capital  retired,     . 

9,551  31 

nated  by  maturity  of 

profits  capital  matured, . 

3,256  95 

shares, 

10,750  00 

temporary  expenses, 

1,758  97 

share  loans  repaid, 

10,650  00 

forfeited  shares, 

468  70 

withdrawal  profits, 

947  78 

interest  on    retired  and 

forfeiture  profits, . 

22  20 

matured  shares,  . 

936  44 

forfeited  shares,   . 

468  70 

real  estate  bv  foreclosure, 

2,173  65 

real  estate  bv  foreclos- 

taxes, repairs,  etc., 

1,365  56 

ure,    .... 

16,639  05 

mortgages, 

415  00 

rents,    .... 

2,693  49 

surplus,  .... 

7,093  96 

mortgages,    . 

75  00 

Cash  on  hand  Oct.  31,  1902, 

8,303  43 

Cash  on  hand  Oct.  31,  1901,  . 

5,615  65 

$227,829  47 

$227,829  47 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$ 256,300  00 

6.30  per  cent. 

$4,750  00     7.50  per  cent. 

$4,800  00 

6.30  per  cent. 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

go 

O.Q) 
®  eS 

a  . 

00  o 

09 

s 
—."3 

Issue. 

°c 

33  >- 
O 

00 

> 

m 

H 

April,  1891,  . 

20 

$194  95 

43 

$8,382  85 

Dues  capital,  as  per  gen- 

Oct.,   1891,  . 

21 

182  96 

6 

1,097  76 

eral  ledger, 

$288,725  00 

April,  1892,  . 

22 

171  43 

44 

7,542  92 

Profits    capital,  as    per 

Oct.,   1892,  . 

23 

160  33 

13 

2,084  29 

general  ledger,    . 

34,892  48 

April,  1893,  . 

24 

149  61 

40 

5,984  40 

Unpaid  dues, 

2,365  00 

Oct.,   1893,  . 

25 

139  33 

7 

975  31 

April,  1894,  . 

26 

129  43 

25 

3,235  75 

Oct.,   1894,  . 

27 

119  85 

46 

5,513  10 

April,  1895,  . 

28 

110  65 

57 

6,307  05 

Oct.,   1895,  . 

29 

101  77 

41 

4,172  57 

April,  1896,  . 

30 

93  21 

43 

4,008  03 

Oct.,   1896,  . 

31 

84  94 

49 

4,162  06 

April,  1897,  . 

32 

76  95 

523 

40,244  85 

Oct.,   1897,  . 

33 

69  18 

529 

36,596  22 

April,  1898,  . 

34 

61  64 

549 

33,840  36 

Oct.,   1898,  . 

35 

54  28 

522 

28,334  16 

April,  1899,  . 

36 

47  05 

518 

24,371  90 

Oct.,   1899,  . 

37 

40  00 

545 

21,800  00 

April,  1900,  . 

38 

33  11 

645 

21,355  95 

Oct.,   1900,  . 

39 

26  38 

763 

20,127  94 

April,  1901,  . 

40 

19  81 

800 

15,848  00 

Oct.,   1901,  . 

41 

13  38 

1,419 

18,986  22 

April,  1902,  . 

42 

7  11 

1,289 

9.164  79 

Oct.,   1902,  . 

43 

1  00 

1,397 

1,397  00 
449  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

. 

Total, 

$325,982  48 

$325,982  48 

Number  of  shares  issued  during  the  year, 3,108 

Number  of  shares  now  in  force, 9,913 

Number  of  shares  now  borrowed  upon, 1,496 

Largest  number  of  shares  held  by  any  one  member,      ...  25 

Number  of  shares  withdrawn  during  the  year,       ....         2,511 

Number  of  shares  forfeited  during  the  year, 10 

Number  of  shares  retired  during  the  year, 959 

Number  of  shares  matured  during  the  year, 55 

Highest  rate  of  premium  oHnterest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  3  percent. 
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Number  of  members  withdrawn  during  the  year,  ....  210 

Present  number  of  members, 1,090 

Present  number  of  borrowers, 220 

Present  number  of  non-borrowers, 876 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .  200 

Number  of  loans  on  shares, 27 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  81,  1902,    .         1,778  97 
Date  of  examination  by  commissioner :  May  9. 


No.  8.]       SAVINGS   BANK   COMMISSIONERS. 


45 


CANTON   CO-OPERATIVE   BANK— CANTON. 


Incorporated  Jan.  10,  1891.    Commenced  business  Feb.  10,  1891. 
Joseph  W.  Wattles,  Jr.,  President.  James  E.  Grimes,  Secretary  and  Treasurer 


Names  of  security  committee  : 

Joseph  W.  Wattles,  Jr.,  John  Everett, 

John  B.  Robinson. 


Regular  meetings  the  second  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


ASSET8. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Temporary  expense  account, 
Real  estate  by  foreclosure,    . 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$127,870  00 
5,390  00 

110  50  ! 

14,132  61  | 

1,500  15  ; 

73  05 

96  84 

827  76 

Dues  capital, 

Profits  capital  (all  series),   . 
Interest,         .... 
Premiums,    .... 

Fines, 

Withdrawal  profits, 
Guaranty  fund,     . 
Surplus,        .... 
Forfeited  share  account, 

$118,705  00 

25,336  10 

1,754  75 

83  90 

54  98 

152  73 

*      1,206  86 

2,700  59 

6  00 

$150,000  91 

$150,000  91 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$32,830  00 

For  real  estate  loans,    . 

$39,320  00 

interest, 

7,673  70 

share  loans,    . 

7,760  00 

premiums,    . 

373  10 

dues  capital  withdrawn, 

15,960  00 

fines,     .... 

267  22 

dues  capital  forfeited,    . 

424  00 

transfer  fees, 

1  00 

dues  capital  matured,    . 

12,696  00 

real  estate  loans  repaid, 

13,200  00 

profits  capital  withdrawn, 

2,388  98 

real  estate  loans  elimi- 

profits capital  forfeited, 

54  21 

nated  by  foreclosure, 

11,000  00 

profits  capital  matured, 

5,976  32 

real  estate  loans  elimi- 

temporary expenses, 

472  50 

nated  by  maturity  of 

forfeited  shares,     . 

464  70 

shares, 

9,400  00 

real  estate  bv  foreclosure. 

12,028  00 

frhare  loans  repaid, 

10,260  00 

Cash  on  hand  Oct.  31,  1902, 

827  76 

withdrawal  profits, 

598  11 

forfeiture  profits, . 

13  51 

forfeited  shares,   . 

464  70 

real  estate  by  foreclos- 

ure,   .... 

3,081  56 

Cash  on  hand  Oct.  31, 1901,   . 

9,209  57 

$98,372  47 

$98,372  47 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest, 


Loans  on  Real  Estate. 

Loams  ok  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount 

i 

Rate. 

811,200  00 

111,820  00 

4,250  00 

6.00  per  cent. 

6.30 

6.60        " 

I 

$400  00  '  6.90  per  cent. 
200  00     7.80 

$3,250  00 
2,140  00 

6.00  per  cent. 
6.30 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

to 

■ 

3 

—  « 

Issce. 

"E 

3£ 

■3« 

5  ° 

0 

00 

> 

'X. 

~ 

Aug.,  1891,  . 

2 

$193  67 

68 

$13,169  56 

Dues  capital,  as  per  gen- 

Feb., 1892,  . 

3 

181  78 

63 

11,452  14 

eral  ledger, 

$118,705  00 

Aug.,  1892,  . 

4 

170  27 

37 

6,299  99 

Profits    capital,  as    per 

Feb.,  1893,  . 

5 

159  15 

35 

5,570  25 

general  ledger,    . 

25,336  10 

Aug.,  1893,  . 

6 

148  36 

38 

5,637  68 

Unpaid  dues, 

2,063  00 

Feb.,  1894,  . 

7 

137  90 

44 

6,067  60 

Aug.,  1894,  . 

8 

127  79 

34 

4,344  86 

Feb.,  1895,  . 

9 

117  99 

59 

6.961  41 

Aug.,  1895,  . 

10 

108  51. 

65 

7,053  15 

Feb.,  1896,  . 

11 

99  32 

50 

4,966  00 

Aug.,  1896,  . 

12 

90  41 

29 

2,621  89 

Feb.,  1897,  . 

13 

81  79 

124 

10,141  96 

Aug.,  1897,  . 

14 

73  44 

74 

5,434  56 

Feb.,  1898,  . 

15 

65  36 

153 

10.000  08 

An?.,  1898,  . 

16 

57  52 

80 

4,601  60 

Feb.,  1899,  . 

17 

49  94 

174 

8,689  56 

Aug.,  1899,  . 

18 

42  59 

145 

6,175  55 

Feb.,  1900,  . 

19 

35  47 

192 

6.810  24 

Aucr.,  1900,  . 

20 

28  56 

245 

6,997  20 

Feb.,  1901,  . 

21 

21  86 

223 

4,874  78 

Aug.,  1901,  . 

22 

15  38 

253 

3,891  14 

Feb.,  1902,  . 

23 

9  10 

319 

2,902  90 

Aug.,  1902,  . 

24 

3  00 

441 

1,323  00 
117  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

§146,104  10 

$146,104  10 

Number  of  shares  issued  during  the  year, 871 

Number  of  shares  now  in  force, 2,945 

Number  of  shares  now  borrowed  upon, 835 

Largest  number  of  shares  held  by  any  one  member,  25 

Number  of  shares  withdrawn  during  the  year, 464 

Number  of  shares  forfeited  during  the  year, 55 

Number  of  shares  matured  during  the  year, 92 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  3.10  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  3  per  cent.;  second  term,  3  per  cent. 
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Number  of  members  withdrawn  during  the  year 58 

Present  number  of  members,  . 385 

Present  number  of  borrowers, 118 

Present  number  of  non-borrowers, 267 

Number  of  loans  secured  by  first  mortgage  of  real  estate,    .        .        .     129 

Number  of  loans  on  shares, ...      16 

Largest  loan  to  any  one  member, $4,100  00 

Smallest  loan  to  any  one  member, 30  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1902,    .  472  50 

Date  of  examination  by  commissioner :  January  9. 


48 


REPORT    OF   THE 


[Pub.  Doc. 


CITIZENS'    CO-OPERATIVE   BANK— HAVERHILL. 


Incorporated  Aug.  22,  1887.    Commenced  business  Sept.  12,  1887. 
George  H.  Carleton,  President.  James  "W.  Goodwin,  Secretary  and  Treasurer. 


Names  of  security  committee : 

Joshua  M.  Stover,  George  M.  Goodwin, 

Philip  C.  Swett. 


Regular  meetings  the  second  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Loans  on  real  estate, 

Loans  on  shares,    . 

Temporary  expense  account, 

Real  estate  by  foreclosure,     . 

Unpaid  interest, 

Unpaid  fines, . 

Cash  in  hands  of  treasurer,   . 


$161,398  48 

6,023  50 

32  50 

833  52 

12  18 

80  57 

3,570  13 


$171,950  88 


Liabilities. 

Dues  capital, 

8145,825  00 

Profits  capital  (all  series),   . 

22,!  < 

Withdrawal  profits, 

20  43 

Forfeiture  profits, 

22  25 

Guaranty  fund,     . 

950  00 

Surplus 

1,471  83 

Forfeited  share  account, 

583  57 

Bond  account, 

150  00 

$ 171,950  88 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$44,331  00 

For  real  estate  loans,    . 

$48,692  17 

interest, 

8,789  39 

share  loans,    . 

6,160  00 

fines,     .... 

113  52 

dues  capital  withdrawn, 

17,396  00 

real  estate  loans  repaid, 

37,325  26 

dues  capital  forfeited,    . 

492  00 

real  estate  loans  elimi- 

dues capital  retired, 

13,978  00 

nated  by  foreclosure, 

2,900  10 

profits  capital  withdrawn, 

1.707  51 

share  loans  repaid, 

4.866  00 

profits  capital  forfeited, 

21  10 

withdrawal  profits, 

156  73 

profits  capital  retired,    . 

4,852  98 

forfeiture  profits, . 

152  71 

temporary  expenses, 

1,653  41 

forfeited  shares,   . 

340  52 

interest  on  retired  shares, 

13  75 

real  estate  by  foreclos- 

real estate  by  foreclosure. 

2,963  24 

ure 

2,666  54 

bond  account, 

450  00 

collateral  loan, 

12,500  00 

surplus,  .... 

216  54 

Cash  on  hand  Oct.  31,  1901,  . 

525  06 

collateral  loan, 

12,500  00 

Cash  on  hand  Oct.  31,  1902, 

3,570  13 

$114,666  83 

$114,666  83 

No.  8.]       SAVINGS   BANK   COMMISSIONERS. 


49 


Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$98,653  -48 

5.00  per  cent. 

$62,745  00 

6.00  per  cent. 

$3,137  50 
2,886  00 

5.00  per  cent. 
6.00 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

■ 

u 

§■2 

a)  as 

c    . 
~  ® 

-    - 

6 

3 

Issue. 

*n 

3~ 

■3" 

3$ 

a; 

>• 

OS 

H 

April,  1891,  . 

8 

$188  54 

10 

$1,885  40 

Dues  capital,  as  per  gen- 

April, 1892,  . 

10 

167  93 

61 

10,243  73 

eral  ledger, 

$145,825  00 

Oct.,   1892,  . 

11 

157  93 

39 

6,159  27 

Profits    capital,   as    per 

April,  1893,  . 

12 

148  12 

48 

7,109  76 

general  ledger,    . 

22,927  80 

Oct.,   1893,  . 

13 

138  55 

55 

7,620  25 

Unpaid  dues, 

1,473  00 

April,  1894,  . 

14 

129  15 

42 

5,424  30 

Oct.,    1894,  . 

15 

119  99 

44 

5,279  56 

April,  1895,  . 

16 

111  02 

87 

9,658  74 

Oct.,    1895,  . 

17 

102  24 

96 

9,815  04 

April,  1896,  . 

18 

93  66 

137 

12,831  42 

Oct ,    1896,  . 

19 

85  35 

75 

6,401  25 

April,  1897,  . 

20 

77  24 

136 

10,504  64 

Oct.,    1897,  . 

21 

69  30 

189 

13,097  70 

April,  1898,  . 

22 

61  63 

51 

3,143  13 

Oct.,   1898,  . 

23 

54  06 

261 

14,109  66- 

April,  1899,  . 

24 

46  81 

134 

6,272  54 

Oct.,   1899,  . 

25 

39  71 

198 

7,862  58 

April,  1900,  . 

26 

32  86 

236 

7,754  96 

Oct.,   1900,  . 

27 

26  17 

279 

7,301  43 

April,  1901,  . 

28 

19  65 

372 

7,309  80 

Oct.,   1901,  . 

29 

13  29 

441 

5,860  89 

April,  1902,  . 

30 

7  07 

525 

3,711  75 

Oct.,   1902,  . 

31 

1  00 

403 

403  00 

465  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$170,225  80 

$170,225  80 

Number  of  shares  issued  during  the  year, 1,080 

Number  of  shares  now  in  force, 3,919 

Number  of  shares  now  borrowed  upon, 1,159 

Largest  number  of  shares  held  by  any  one  member,       ....     25 

Number  of  shares  withdrawn  during  the  year, 551 

Number  of  shares  forfeited  during  the  year, 32 

Number  of  shares  retired  during  the  year, 105 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2\  per  cent. 
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Number  of  members  withdrawn  during  the  year, 86 

Present  number  of  members, 500 

Present  number  of  borrowers, 151 

Present  number  of  non-borrowers, 349 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    123 

Number  of  loans  on  shares, 28 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 20  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .        1,653  41 
Date  of  examination  by  commissioner,  December  23. 
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CITY   CO-OPERATIVE  BANK  —  HOLYOKE. 


Incorporated  July  16,  1889.    Commenced  business  July  23,  1889. 
Daniel  Proulx,  President.  Pierre  Bonvouloir,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

John  St.  John,  A.  F.  Gingras, 

Val  Moojtin. 


Regular  meetings  the  fourth  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


ASSETS. 

• 

LIABILITIES. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Temporary  expense  account, 
Unpaid  interest, 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,   . 

$74,175  00 

7,775  00 

260  20 

174  01 

21  42 

878  56 

Dues  capital, 

Profits  capital  (all  serie 

Interest, 

Fines,  . 

Transfer  fees, 

Withdrawal  profits, 

Guaranty  fund,    . 

Surplus, 

Security  committee, 

s),   . 

$70,881  00 

8,658  88 

1,514  77 

45  02 

25 

198  31 

950  00 

1,034  46 

1  50 

$83,284  19 

$83,284  19 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$31,919  00 

For  real  estate  loans,    . 

$35,400  00 

interest, 

4,603  83 

share  loans,    . 

10,200  00 

tines,     .... 

115  33 

dues  capital  withdrawn, 

16,578  00 

transfer  fees, 

2  00 

dues  capital  matured,    . 

5,254  00 

real  estate  loans  repaid, 

28,300  00 

profits  capital  withdrawn, 

1,595  40 

share  loans  repaid, 

6,700  00 

profits  capital  matured, 

2,177  45 

withdrawal  profits, 

323  38 

temporary  expenses, 

961  11 

security  committee, 

22  50 

interest  on  matured 

temporary  expense, 

100  00 

shares, 

133  57 

Cash  on  hand  Oct.  31,  1901,  . 

1,092  05 
$73,178  09 

Cash  on  hand  Oct.  31, 1902, . 

878  56 

$73,178  09 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Keal  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Kate. 

Amount. 

Kate. 

$35,450  00 

5.00  per  cent. 

$38,725  00 

6.00  per  cent. 

$4,850  00 
2,925  00 

5.00  percent. 
6.00      " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 1,228 

Number  of  shares  now  in  force, 2,696 

Number  of  shares  now  borrowed  upon, 737 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year 731 

Number  of  shares  matured  during  the  year, 37 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  3  per  cent. ;  second  term,  2|  per  cent. 

Number  of  members  withdrawn  during  the  year, 69 

Present  number  of  members, 379 

Present  number  of  borrowers, 102 

Present  number  of  non-borrowers, 277 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     71 

Number  of  loans  on  shares, 54 

Largest  loan  to  any  one  member, $4,600  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902.    .  861  11 

Date  of  examination  bv  commissioner  :  March  24. 
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CLINTON   CO-OPERATIVE   BANK— CLINTON. 


Incorporated  Sept.  23,  1887.    Commenced  business  Oct.  20,  1887. 
Daniel  B.  Ingalls,  President.  Walter  R.  Dame,  Secretary. 

Thomas  S.  Davis,  Treasurer. 


Names  of  security  committee  : 

George  P.  French,  Henry  I.  Cheney, 

Charles  L.  Stevens. 


Regular  meetings  the  third  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

$182,285  00 

Dues  capital, 

$172,046  00 

Loans  on  shares,    . 

7,470  00 

Profits  capital  (all  series),   . 

26,988  74 

Permanent  expense  account, 

150  00 

Interest,         .... 

839  16 

Temporary  expense  account, 

72  96 

Fines,    

41  14 

Real  estate  by  foreclosure,     . 

4,703  82 

Transfer  fees, 

25 

Unpaid  interest, 

779  77 

Withdrawal  profits, 

30  44 

Insurance  account, 

17  83 

Guaranty  fund,     . 

1,222  90 

Cash  in  hands  of  treasurer,   . 

8,175  72 

Surplus,         .... 

2,467  23 

Forfeited  share  account, 

5  74 

Security  committee, 

13  50 

• 

$203,655  10 

$203,655  10 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements, 

From  dues  capital, 

$56,872  00 

For  real  estate  loans,    . 

$54,434  30 

interest, 

10,941  32 

share  loans,    . 

10,295  00 

fines,     .... 

472  58 

dues  capital  withdrawn, 

24,596  00 

transfer  fees, 

3  50 

dues  capital  forfeited,     . 

853  00 

real  estate  loans  repaid, 

42,625  00 

dues  capital  retired, 

20,639  00 

real  estate  loans  elimi- 

dues capital  matured,     . 

10,370  00 

nated  by  foreclosure, 

5,409  30 

profits  capital  withdrawn, 

2,604  89 

real  estate  loans  elimi- 

profits capital  forfeited,  . 

256  61 

nated  by  maturity  of 

profits  capital  retired,    . 

4,925  81 

shares, 

4,500  00 

profits  capital  matured, . 

4,408  99 

share  loans  repaid, 

10,740  00 

temporary  expenses, 

838  27 

withdrawal  profits, 

316  73 

real  estate  bv  foreclosure, 

1,311  48 

forfeiture  profits, . 

15  08 

security  committee, 

80  50 

real  estate  by  foreclos- 

insurance account. 

5  90 

ure,    .... 

1,368  00 

Cash  on  hand  Oct.  31,  1902, 

8,175  72 

securitv  committee, 

86  50 

Cash  on  hand  Oct.  31,  1901,  . 

10,445  46 

$143,795  47 

$143,795  47 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 


Amount. 


Kate. 


$143,450  00     5.00  per  cent. 
37,860  00     6.00 


Amount. 


'5  00 


Kate. 


per  cent. 


Loans  on  Shakes. 


Amount. 


Rate. 


$5,045  00     5.00  percent. 
2,425  00  ,  6.00 


Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 1.237 

Number  of  shares  now  in  force, 

Number  of  shares  now  borrowed  upon, 1,213 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year 847 

Number  of  shares  forfeited  during  the  year 13 

Number  of  shares  retired  during  the  year, 246 

Number  of  shares  matured  during  the  year, 72 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  terra,  2|  per  cent. ;  second  term,  2^  per  cent. 
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Number  of  members  withdrawn  during  the  year, 125 

Present  number  of  members, 697 

Present  number  of  borrowers, 179 

Present  number  of  non-borrowers, 518 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    157 

Number  of  loans  on  shares, 37 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 500  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  838  27 

Date  of  examination  bv  commissioner :  Mav  19. 
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COLUMBIAN  CO-OPERATIVE   BANK  —  CAMBRIDGEPORT. 


Incorporated  May  6,  1892.    Commenced  business  June  6,  1892. 
Alfred  L.  Barbour,  President.       Herbert  H.  Dyer,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Charles  H.  Montague,  Dana  W.  Hyde, 

Levi  Hawkes,  James  A.  Dow, 

Harry  L.  Lincoln. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Loans  on  real  estate, 

Loans  on  shares,    . 

Mortgages, 

Unpaid  interest, 

Unpaid  premiums, 

Unpaid  fines,  . 

Town  note, 

Cash  in  hands  of  treasurer, 


$137,538  45 

3,350  00 

6,217  95 

512  03  ! 

14  85 

51  96 

2,000  00  | 

3,840  21 


$153,525  45 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Fines,    .... 

Withdrawal  profits, 

Guaranty  fund,    . 

Surplus, 

Forfeited  share  account, 


$130,747  00 

21,053  30 

2  12 

70 

80  15 

502  36 

1,072  05 

67  77 


$153,525  45 


Statement  of  Beceipts  and  Disbursements  for  the   Year  ending 
Oct.  31,  1902. 


Detailed 


Receipts. 

Disbursements. 

From  dues  capital, 

$38,915  00 

For  real  estate  loans,    . 

$48,085  82 

interest, 

7,392  53 

share  loans,    . 

2,645  00 

premiums,    . 

47  50 

dues  capital  withdrawn, 

16,511  00 

fines,     .... 

237  05 

dues  capital  retired, 

6.108  00 

transfer  fees, 

75 

profits  capital  withdrawn, 

1,949  34 

real  estate  loans  repaid, 

19,700  00 

profits  capital  retired,    . 

1,941  50 

share  loans  repaid, 

4,700  00 

temporary  expenses, 

543  67 

withdrawal  profits, 

516  62 

town  note. 

2,000  00 

mortgage,     . 

50  00 

Cash  on  hand  Oct.  31, 1902,  . 

3,840  21 

Cash  on  hand  Oct.  31,  1901,  . 

12,065  09 

$83,624  54 

$83,624  54 

• 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Amount.                   Rate. 

Amount. 

Rate. 

Amount.                   Rate. 

1 

$113,325  00 
11,951  41 

5.00  per  cent. 
6.00 

$11,762  04 
500  00 

6.30  per  cent. 
6.90        « 

$2,875  00 
475  00 

5.00  per  cent. 
6.00        " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

CO 

u 

CO    rj 

l 
aluc. 

Issce. 

"E 

CS  %. 

5> 

X 

> 

50 

r- 

June,  1892,  . 

1 

$165  92 

71 

$11,780  32 

Dues  capital,  as  per  gen- 

Dec, 1892,  . 

2 

155  74 

00 

8,565  70 

eral  ledger, 

$130,747  00 

June,  1893,  . 

3 

145  80 

78 

11,372  40 

Profits    capital,   as   per 

Dec,  1893,  . 

4 

135  84 

18 

2,445  12 

general  ledger,    . 

21,053  30 

June,  1894,  , 

5 

126  44 

35 

4,425  40 

Unpaid  dues, 

871  00 

Dec,  1894,  . 

6 

117  18 

22 

2,577  96 

June,  1895,  . 

7 

108  19 

83 

8,979  77 

Dec,  1895,  . 

8 

99  36 

66 

6,557  76 

June,  1896,  . 

9 

90  89 

93 

8,452  77 

Dec,  1896,  . 

10 

82  62 

111 

9,170  82 

June,  1897,  . 

11 

74  58 

161 

12,007  38 

Dec,  1897,  . 

12 

66  78 

127 

8,481  06 

June,  1898,  . 

13 

59  20 

215 

12,728  00 

Nov.,  1898,  . 

14 

53  04 

63 

3,341  52 

May,  1899,  . 

15 

45  83 

131 

6.003  73 

Nov.,  1899,  . 

16 

38  80 

199 

7,721  20 

Mav,  1900,  . 

17 

31  94 

251 

8,016  94 

Nov.,  1900,  . 

18 

25  23 

249 

6,282  27 

May,  1901,  . 

19 

18  70 

329 

6,152  30 

Nov.,  1901,  . 

20 

12  32 

338 

4,164  16 

May,  1902,  . 

21 

6  09 

508 

3,093  72 
351  00 

Total, 

Dues  paid  in  i 

idvai 

ace,  . 

• 

Total,      . 

$152,671  30 

$152,671  30 

Number  of  shares  issued  during  the  year, 923 

Number  of  shares  now  in  force, 3,203 

Number  of  shares  now  borrowed  upon, 826 

Largest  number  of  shares  held  by  any  one  member,     ....       25 

Number  of  shares  withdrawn  during  the  year, 592 

Number  of  shares  retired  during  the  year, 50 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2^  per  cent. 
Number  of  members  withdrawn  during  the  year,         ....       55 

Present  number  of  members, ...     415 

Present  number  of  borrowers, 75 

Present  number  of  non-borrowers, 340 

Number  of  loans  secured  by  first  mortgage  of  real  estate,    ...       69 

Number  of  loans  on  shares, 23 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,  .  543  67 

Date  of  examination  by  commissioner:  March  21. 


58 


REPORT   OF   THE 


[Pub.  Doc. 


DANVERS   CO-OPERATIVE   BANK  —  DANVERS. 


Incorporated  Aug.  22,  1892.    Commenced  business  Aug.  29,  1892. 
Samuel  L.  Sawyer,  President.  H.  If.  Wilkixs,  Secretary  and  Treasurer 


Names  of  security  committee  : 

Henry  Newhall,  Mark  Pettixgell, 

Samuel  L.  Sawyer. 


Regular  meetings  the  last  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Temporary  expense  account, 
Real  estate  by  foreclosure,    . 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines, .... 
Cash  in  hands  of  treasurer,   . 

$45,290  00 

3,600  00 

90  00 

122  24 

9,516  22 

276  03 

14  75 

72  90 

7,661  02 

Dues  capital, 

Profits  capital  (all  series),    . 
Interest,        .... 
Premiums,    .... 

Fines,    

"Withdrawal  profits, 
Guaranty  fund,    . 
Surplus,        .... 

$55,308  00 

10,388  37 

683  65 

38  99 

24  92 

40  74 

105  00 

53  49 

/ 

$66,643  16 

$66,643  16 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$12,128  00 

For  real  estate  loans,    . 

$9,700  00 

interest, 

3,100  53 

share  loans,    . 

1.550  00 

premiums,    . 

171  31 

dues  capital  withdrawn, 

10,063  CO 

fines,     .... 

94  14 

profits  capital  withdrawn , 

1.774  45 

real  estate  loans  repaid, 

8,600  00 

temporary  expenses, 

422  67 

share  loans  repaid, 

2,350  00 

real  estate  bv  foreclosure, 

434  14 

withdrawal  profits, 

443  51 

Cash  on  hand  Oct.  31,  1902, 

7,661  02 

real  estate  by  foreclos- 

ure,   .... 

657  00 

Cash  on  hand  Oct.  31,  1901,  . 

4,060  79 

$31,605  28 

63 1,605  28 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Kate. 

Amount.                  Kate. 

$7,600  QO 
34,690  00 

5.30  per  cent. 
6.30        " 

$2,000  00  1  6.60  per  cent. 
1,000  00     6.90 

$1,950  00 
1,650  00 

5.30  per  cent. 
6.30 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
Issue. 


Aug., 

Feb., 

Au<?., 

Feb., 

Aug., 

Feb., 

Aug., 

Feb., 

Aug., 

Feb., 

Aug., 

Feb., 

Aug., 

Feb., 

Aug., 

Feb., 

Aug., 

Feb., 

Aug., 

Feb., 

Aug., 


1892, 
1893, 
1893, 
1894, 
1894, 
1895, 
1895, 
1896, 
1896, 
1897, 
1897, 
1898, 
1898, 
1899, 
1899, 
1900, 
1900, 
1901, 
1901, 
1902, 
1902, 


a 

Q.  Q> 

"1  <o 

0> 

a>  as 

O   u 

3  H 

!=  ° 

49 

"3* 

OD 

> 

oa 

1 

$159  40 

2 

149  27 

3 

139  38 

4 

129  71 

5 

120  39 

6 

111  34 

7 

102  56 

8 

94  03 

9 

85  75 

10 

77  70 

11 

69  89 

12 

62  31 

13 

54  95 

14 

47  81 

15 

40  88 

16 

34  14 

17 

27  60 

18 

21  26 

19 

15  07 

20 

9  00 

21 

3  00 

Dues  paid  in  advance, 
Total,   . 


77 
95 
12 
28 
28 
53 
10 
23 
21 
52 
47 
18 
24 
26 
61 
44 
6 

76 

109 

163 

94 


$12,273  80 
14,180  65 
1,672  56 
3,631  88 
3,370  92 
5,901  02 
1,025  60 
2,162  69 
1,800  75 
4,040  40 
3,284  83 
1,121  58 
1,318  80 
1,243  06 
2,493  68 
1,502  16 

165  60 
1,615  76 
1,642  63 
1,467  00 

282  00 


26  00 


$66,223  37 


Dues  capital,  as  per  gen- 
eral ledger, 

Profits  capital,  as  per 
general  ledger,   . 

Unpaid  dues, 


Total, 


$55,308  00 

10,388  37 
527  00 


$66,223  37 


Number  of  shares  issued  during  the  year, 275 

Number  of  shares  now  in  force, 1,067 

Number  of  shares  now  borrowed  upon, 335 

Largest  number  of  shares  held  by  any  one  member,      .        .        .        .25 

Number  of  shares  withdrawn  during  the  year, 214 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  3-10  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  3-10  per  cent. 
Rate  of  profits  distributed  :  first  term,  2  per  cent. ;  second  term,  none. 

Number  of  members  withdrawn  during  the  year, 35 

Present  number  of  members 180 

Present  number  of  borrowers, 57 

Present  number  of  non-borrowers, 123 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     39 

Number  of  loans  on  shares, 20 

Largest  loan  to  any  one  member, 

Smallest  loan  to  any  one  member 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    . 
Date  of  examination  by  commissioner  :  January  7. 


$3,500  00 

50  00 

442  67 
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DEAN   CO-OPERATIVE   BANK  — FRANKLIN. 


Incorporated  June  15,  1889.    Commenced  business  July  2,  1889. 
George  W.  Wiggin,  President.  Orestes  T.  Doe,  Secretary  a/id  Treasurer, 


Names  of  security  committee : 
Elisha  P.  Chapman,  Joseph  T.  Hutchin 

Palmer  A.  Woodward. 


Regular  meetings  the  first  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31.  1902. 


Assets. 

LlABILITIfc..5. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Town  note,     .... 
Cash  in  hands  of  treasurer,    . 

$37,400  00 
1,000  00 
7,000  00 
9,095  99 

§54,495  99 

Dues  capital, 

Profits  capital  (all  series),   . 
Interest,        .... 
Premiums,    .... 

Fines, 

Transfer  fees, 
Withdrawal  profits, 
Guaranty  fund,     . 
Surplus,         .... 

$44,696  00 

6.648  55 

602  96 

26  42 

12  60 

3  00 

19  23 

630  00 

1,857  23 

$54,495  99 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

DlSBCESKME>"T8. 

From  dues  capital, 

$11,328  00 

For  real  estate  loans,    . 

69.200  00 

interest, 

2,368  76 

share  loans,    . 

1,375  00 

premiums,    . 

121  53 

dues  capital  withdrawn, 

5,676  00 

fines,     .... 

48  92 

profits  capital  withdrawn, 

27  41 

transfer  fees, 

3  00 

temporary  expenses, 

real  estate  loans  repaid. 

6.300  00 

town  note, 

3. COO  00 

share  loans  repaid, 

2,385  00 

Cash  on  hand  Oct.  31,  1902, 

9,095  99 

withdrawal  profits, 

67  30 

town  note,    . 

4.000  00 

Cash  on  hand  Oct.  31,  1901,  . 

;o  38 
$29,061  89 

$29,061  89 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount.                   Kate. 

i 

Amount. 

Rate. 

$14,800  00 

6.00  per  cent. 

$22,600  00 

6.50  per  cent. 

$825  00 
175  00 

6.00  per  cent. 
6.50      " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

05 

—      • 

c    . 

■*■"  a> 

91    U 

3 

Issue. 

"C 

SB 

"3*1 

2&* 

*> 

co 

> 

CO 

H 

Jan.,   1891,  . 

5 

$195  16 

1 

$195  16 

Dues  capital,  as  per  gen- 

July 

1891,  . 

6 

184  01 

7 

1,288  07 

eral  ledger, 

$44,696  00 

Jan., 

1892,  . 

7 

173  15 

10 

1,731  50 

Profits    capital,  as    per 

July 

1892,  . 

8 

162  54 

11 

1,787  94 

general  ledger,    . 

6,648  55 

Jan., 

1893,  . 

9 

152  17 

26 

3,956  42 

Unpaid  dues, 

856  00 

July 

1893,  . 

10 

142  24 

8 

1,137  92 

Jan. 

1894,  . 

11 

132  58 

10 

1,325  80 

July 

1894,  . 

12 

123  17 

13 

1,601  21 

Jan., 

1895,  . 

13 

114  02 

3 

342  06 

July 

1895,  . 

14 

105  14 

20 

2,102  80 

Jan. 

1896,  . 

15 

96  53 

13 

1,254  89 

July 

1896,  . 

16 

88  18 

34 

2,998  12 

Jan. 

1897,  . 

17 

80  08 

64 

5,125  12 

Julv 

1897,  . 

18 

72  17 

45 

3,247  65 

Jan. 

1898,  . 

19 

64  53 

70 

4,517  10 

July 

,  1898,  . 

20 

57  09 

59 

3,368  31 

Jan. 

1899, . 

21 

49  86 

108 

5.384  88 

July 

,  1899,  . 

22 

42  81 

104 

4,452  24 

Jan. 

1900,  . 

23 

35  94 

61 

2,192  34 

July 

,  1900,  . 

24 

29  23 

33 

964  59 

Jan. 

1901,  . 

25 

22  69 

66 

1,497  54 

July 

,  1901,  . 

26 

16  31 

23 

375  13 

Jan. 

1902,  . 

27 

10  08 

122 

1,229  76 

July 

,  1902,  . 

28 

4  00 

18 

72  00 
52  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

1 

fotal, 

$52,200  55 

$52,200  55 

Number  of  shares  issued  during  the  year, 151 

Number  of  shares  now  in  force, 929 

Number  of  shares  now  borrowed  upon, 259 

Largest  number  of  shares  held  by  any  one  member,      .        .        .        .25 

Number  of  shares  withdrawn  during  the  year, 154 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6^  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 18 

Present  number  of  members, 115 

Present  number  of  borrowers, .        .        .34 

Present  number  of  non-borrowers, 81 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     38 

Number  of  loans  on  shares, 9 

Largest  loan  to  any  one  member, 

Smallest  loan  to  any  one  member, 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    . 
Date  of  examination  by  commissioner :  February  14. 


$4,700  00 

50  00 

187  49 
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DEDHAM  CO-OPERATIVE  BANK —  DEDHAM. 


Incorporated  Feb.  11,  1886.    Commenced  business  Feb.  16,  1886. 

F.  F.  Favor,  President.  F.  H.  Valentine,  Secretary. 

T.  P.  Mirhay,  Treasurer. 


Names  of  security  committee  : 
J.  Wardle,  Jr.,  0.  W.  "Withington, 

A.    C.    HlBHARD. 


Regular  meetings  the  third  Tuesday  of  each  month. 


Balance  Shket  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Unpaid  interest, 
Unpaid  premiums, 

Unpaid  fines 

Cash  in  hands  of  treasurer,   . 

$60,025  00 

2,935  00 

33  68 

1  95 

13  80 

953  11 

Dues  capital, 

Profits  capital  (all  series),   . 
Guaranty  fund,     . 
Surplus,         .... 

$*3,783  00 

7.715  98 

509  59 

1,953  97 

$63,962  54 

$63,962  54 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

§21,055  00 

For  real  estate  loans,    . 

89,300  00 

interest, 

3.842  83 

share  loans,   . 

1,990  00 

premiums,    . 

202  20 

dues  capital  withdrawn, 

8,932  00 

fines,     .... 

74  64 

dues  capital  retired, 

13,064  00 

real  estate  loans  repaid, 

7,165  00 

dues  capital  matured,   . 

1,890  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

1.140  74 

nated  by  maturity  of 

profits  capital  retired,    . 

2,907  52 

shares, 

2,800  00 

profits  capital  matured, 

854  24 

share  loans  repaid, 

4,275  00 

temporary  expenses, 

350  64 

withdrawal  profits. 

310  26 

interest  on  retired  and 

Cash 

on  hand  Oct.  31,  1901,  . 

1,940  32 

matured  shares, . 

233  00 

« 

Cash  on  hand  Oct.  31,  1902, 

i 

953  11 

$41,665  25 

$41,665  25 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$60,025  00 

6.30  per  cent. 

• 

$1,800  00 

650  00 

125  00 

100  00 

75  00 

60  00 

50  00 

75  00 

6.30  per  cent. 

6.40 

6.50 

6.60        " 

6.80        '.' 

7.00 

7.20 

8.40 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

go 

eper 
are. 

es  in 
rce. 

3 

Issue. 

"C 

"'En 

.2> 

o 

V. 

> 

OG 

E"1 

May,  1891,  . 

12 

$197  94 

10 

$1,979  40 

Dues  capital,  as  per  gen- 

May, 1892,  . 

14 

174  92 

8 

1,399  36 

eral  ledger, 

$53,783  00 

Nov.,  1892,  . 

15 

163  9U 

8 

1,311  28 

Profits    capital,  as    per 

May,  1893,  . 

16 

153  21 

1 

153  21 

general  ledger,    . 

7,715  98 

Nov.,  1894,  . 

19 

122  96 

9 

1,106  64 

Unpaid  dues, 

358  00 

May,  1895,  . 

20 

113  46 

28 

3,176  88 

Nov.,  1895,  . 

21 

104  23 

3 

312  69 

May,  1896,  . 

22 

95  27 

29 

2,762  83 

Nov.,  1896,  . 

23 

86  57 

38 

3,289  66 

May,  1897,  . 

24 

78  13 

28 

2,187  64 

• 

Nov.,  1897,  . 

25 

69  93 

93 

6,503  49 

May,  1898,  . 

26 

61  97 

83 

5,143  51 

Nov.,  1898,  . 

27 

54  24 

94 

5,098  56 

May,  1899,  . 

28 

46  74 

113 

5,281  62 

Nov.,  1899,  . 

29 

39  46 

100 

3,946  00 

Mav,  1900,  . 

30 

32  39 

183 

5,927  37 

Nov.,  1900,  . 

31 

25  52 

118 

3,011  36 

Mav,  1901,  . 

32 

18  85 

240 

4,524  00 

Nov.,  1901,  . 

33 

12  38 

166 

2,05*  08 

May,  1902,  . 

34 

6  10 

434 

2,647  40 
39  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$61,856  98 

$61,856  98 

Number  of  shares  issued  during  the  year, 677 

Number  of  shares  now  in  force, 1,786 

Number  of  shares  now  borrowed  upon, 453 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 326 

Number  of  shares  retired  during  the  year, 164 

Number  of  shares  matured  during  the  year, 14 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

8  4-10  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  3-10  per  cent. 
Rate  of  profits  distributed :  first  term,  3  per  cent. ;  second  term,  3  per  cent. 
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Number  of  members  withdrawn  during  the  year 44 

Present  number  of  members, 246 

Present  number  of  borrowers, 68 

Present  number  of  non-borrowers, 178 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     62 

Number  of  loans  on  shares, 35 

Largest  loan  to  any  one  member, $2,600  00 

Smallest  loan  to  any  one  member, 15  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  3.^0  64 

Date  of  examination  by  commissioner :  September  5. 
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DORCHESTER   CO-OPERATIVE   BANK  — DORCHESTER. 


Incorporated  Aug.  21,  1890.    Commenced  business  Sept.  10,  1890. 

Amor  L.  "Hollingsworth,  President.  William  H.  Kennedy,  Secretary. 

Frederick  W.  Porter,  Treasurer. 


Names  of  security  committee  : 
Samuel  Gannett,  Laban  Pratt, 

J.  Homer  Pierce,  Robert  D.  Mossman, 

Dudley  Talbot. 


Regular  meetings  the  second  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Temporary  expense  account, 
Real  estate  by  foreclosure,    . 
Mortgages,     .... 
Personal  accounts, 
Cash  in  hands  of  treasurer,   . 

$168,428  60 
9,365  00  1 
9  63  . 
8,705  84  ; 
5,400  00 
106  30 
4,481  87 

Dues  capital, 

Profits  capital  (all  series),   . 
Interest,        .... 
Premiums,    .... 

Fines, 

Withdrawal  profits, 
Guaranty  fund,    . 
Surplus,         .... 
Forfeited  share  account, 

$162,012  00 

29,878  32 

1,204  40 

34  91 

47  83 

184  63 

1,385  04 

1,685  72 

64  39 

$196,497  24 

$196,497  24 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$45,819  00 

For  real  estate  loans,    . 

$57,348  20 

interest, 

10,906  61 

share  loans,    . 

3,910  00 

premiums,    . 

403  17 

dues  capital  withdrawn, 

22,103  00 

fines,     .... 

528  54 

dues  capital  forfeited,    . 

798  00 

transfer  fees, 

1  50 

dues  capital  retired, 

13,133  00 

real  estate  loans  repaid, 

30,744  60 

dues  capital  matured,    . 

10,757  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

2,919  48 

nated  by  foreclosure, 

6,000  00 

profits  capital  forfeited, 

97  41 

real  estate  loans  elimi- 

profits capital  retired,    . 

1,619  00 

nated  by  maturity  of 

profits  capital  matured, 

4,368  48 

shares, 

4,800  00 

temporary  expenses, 

821  59 

share  loans  repaid, 

3,940  00 

forfeited  shares,     . 

438  05 

withdrawal  profits, 

729  59 

interest  on  retired    and 

forfeiture  profits,  . 

24  37 

matured  shares,  . 

685  98 

forfeited  shares,   . 

488  05 

real  estate  bv  foreclosure, 

6,589  33 

real  estate  by  foreclos- 

personal accounts, 

106  30 

ure,    .... 

1,460  31 

Cash  on  hand  Oct.  31,  1902, 

4,481  87 

profits  capital, 

18 

Cash  on  hand  Oct.  31,  1901,  . 

24,330  77 

$130,176  69 

$130,176  69 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Sharis. 

Amount. 

Kate. 

Amount. 

Kate. 

Amount. 

Kate. 

$90,620  00 

5.00  per  cent. 

$77,808  60 

6.30  per  cent. 

$4,540  00     5.00  percent. 
4,825  00     6.30        " 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

00 

o  per 
are. 

-    1- 

3 

Issue. 

a 

j3- 

30   f- 

o 

X 

> 

S. 

H 

Mar.,  1891,  . 

2 

$197  28 

84 

$16,571  52 

Dues  capital,  as  per  gen- 

Sept., 1891,  . 

3 

185  80 

16 

2,972  80 

eral  ledger, 

$162,012  00 

Mar.,  1892,  . 

4 

174  65 

80 

13,972  00  i 

Profits    capital,  as    per 

Sept.,  1892,  . 

5 

163  74 

35 

5,730  90 

general  ledger,    . 

29,878  32 

Mar.,  1893,  . 

6 

153  25 

61 

9,348  25  ; 

Unpaid  dues, 

3,268  00 

Sept.,  1893,  . 

7 

143  02 

43 

6,149  86 

1  Suspense  dues, 

48  00 

Mar.,  1894,  . 

8 

133  05 

25 

3,326  25  j 

Sept.,  1894,  . 

9 

123  43 

29 

3,579  47 

Mar.,  1895,  . 

10 

114  06 

96 

10,949  76 

Sept.,  1895,  . 

11 

105  00 

77 

8,085  00 

Mar.,  1896,  . 

12 

96  12 

56 

5,382  72 

Sept.,  1896,  . 

13 

87  58 

60 

5,254  80 

Mar.,  1897,  . 

14 

79  24 

85 

6,735  40 

Sept.,  1897,  . 

15 

71  14 

130 

9,248  20 

Mar.,  1898,  . 

16 

63  27 

171 

10,819  17 

Sept.,  1898,  . 

17 

55  68 

200 

11,136  00 

Mar.,  1899,  . 

18 

48  29 

343 

16.563  47 

Sept.,  1899,  . 

19 

41  12 

338 

13,898  56 

Mar.,  1900,  . 

20 

34  15 

374 

12,772  10 

Sept.,  1900,  . 

21 

27  37 

279 

7,636  23 

Mar.,  1901,  . 

22 

20  77 

226 

4,694  02 

Sept.,  1901,  . 

23 

14  34 

421 

6,037  14 

Mar.,  1902,  . 

24 

8  09 

430 

3,478  70 

Sept.,  1902,  . 

25 

2  00 

293 

586  00 
278  00 

Total,       . 

Dues  paid  in 

adva 

nee,  . 

Total, 

$195,206  32 

$195,206  32 

Number  of  shares  issued  during  the  year, 994 

Number  of  shares  now  in  force, 3,952 

Number  of  shares  now  borrowed  upon, 1,017 

Largest  number  of  shares  held  by  any  one  member 25 

Number  of  shares  withdrawn  during  the  year 641 

Number  of  shares  forfeited  during  the  year, 41 

Number  of  shares  retired  during  the  year, 250 

Number  of  shares  matured  during  the  year, 76 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2$  per  cent. ;  second  term,  2|  per  cent. 
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Number  of  members  withdrawn  during  the  year,  ....       90 

Present  number  of  members, 467 

Present  number  of  borrowers, 102 

Present  number  of  non-borrowers, 365 

Number  of  loans  secured  by  first  mortgage  of  real  estate,    ...       88 

Number  of  loans  on  shares, 14 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 100  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,  .  849  74 

Date  of  examination  by  commissioner :  April  4. 
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ECONOMY   CO-OPERATIVE   BANK  —  MERRIMAC. 


Incorporated  July  26,  1889.    Commenced  business  Aug.  12,  1889. 
George  G.  Larktn,  President.  Bailey  Sargent,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Fred  B.  Judkins,  D.  Warren  Gould, 

Robert  0.  Patten. 


Regular  meetings  the  second  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Temporary  expense  account, 
Real  estate  by  foreclosure,    . 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,   . 

$27,303  00 

505  00 

61  46 

4,913  05 

298  63 

15  70 

37  28 

1,967  05 

Dues  capital, 

Profits  capital  (all  series),   . 
Interest,        .... 
Premiums,    .... 

Fines, 

Withdrawal  profits, 
Guaranty  fund,    . 
Surplus,        .... 

$27,682  00 

5,216  10 

374  47 

20  35 

27  64 

42  58 

451  00 

1,287  03 

$35,101  17 

$35,101  17 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$6,024  00 

For  real  estate  loans,   . 

$3,490  00 

interest, 

1,635  32 

share  loans,    . 

25  00 

premiums,    . 

86  05 

dues  capital  withdrawn, 

4,996  00 

fines,     .... 

108  60  i 

dues  capital  retired, 

1,831  00 

transfer  fees, 

25 

dues  capital  matured,    . 

144  00 

real  estate  loans  repaid, 

5,250  00 

profits  capital  withdrawn, 

926  45 

real  estate  loans  elimi- 

profits capital  retired,    . 

531  11 

nated  by  maturity  of 

profits  capital  matured, 

57  25 

shares, 

200  00 

temporary  expenses, 

207  42 

share  loans  repaid, 

825  00 

real  estate  by  foreclosure, 

538  72 

withdrawal  profits, 

92  63 

Cash  on  hand  Oct.  31,  1902, 

1,967  05 

real  estate  by  foreclos- 

ure,   .... 

266  00 

Cash  on  hand  Oct.  31,  1901,  . 

226  15 

$14,714  00 

$14,714  00 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$27,303  00  • 

6.30  per  cent. 

- 

- 

$505  00 

6.30  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

09 

a>  o3 

a 

Issue. 

U 

03  >. 
© 

DC 

> 

OO 

H 

Feb.,  1891,  . 

4 

$192  28 

17 

$3,268  76 

Dues  capital,  as  per  gen- 

Aug., 1891,  . 

5 

181  23 

6 

1,087  38 

eral  ledger, . 

$27,682  00 

Aug.,  1892,  . 

7 

160  15 

6 

960  90 

Profits    capital,  as   per 

Aug.,  1893,  . 

9 

140  24 

24 

3,365  76 

general  ledger,    . 

5,216  10 

Feb.,  1894,  . 

10 

130  74 

5 

653  70 

Unpaid  dues, . 

461  00 

Aug.,  1894,  . 

11 

121  52 

35 

4,253  20 

Feb.,  1895,  . 

12 

112  52 

21 

2,362  92 

Aug.,  1895,  . 

13 

103  77 

20 

2,075  40 

Feb.,  1896,  . 

14 

95  31 

23 

2,192  13 

Aug.,  1896,  . 

15 

87  09 

22 

1,915  98 

Feb.,  1897,  . 

16 

79  08 

14 

1,107  12 

Aug.,  1897,  . 

17 

71  26 

13 

926  38 

Feb.,  1898,  . 

18 

63  64 

22 

1,400  08 

Aug.,  1898,  . 

19 

56  20 

25 

1,405  00 

Feb.,  1899,  . 

20 

48  96 

38 

1,860  48 

Aug.,  1899,  . 

21 

41  90 

30 

1,257  00 

Feb.,  1900,  . 

22 

35  01 

31 

1,085  31 

Aug.,  1900,  . 

23 

28  29 

17 

480  93 

Feb.,  1901,  . 

24 

21  73 

30 

651  90 

Aug.,  1901,  . 

25 

15  33 

41 

628  53 

Feb.,  1902,  . 

26 

9  09 

36 

327  24 

Aug.,  1902,  . 

27 

3  00 

27 

81  00 
12  00 

Total,      . 

Dues  paid  in 

idva 

nee, 

• 

Total, 

$33,359  10 

$33,359  10 

Number  of  shares  issued  during  the  year, 69 

Number  of  shares  now  in  force, 503 

Number  of  shares  now  borrowed  upon 179 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 71 

Number  of  shares  retired  during  the  year, 16 

Number  of  shares  matured  during  the  year, 1 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Rate  of  profits  distributed :  first  terra,  2£  per  cent;  second  term,  2^  per  cent. 

Number  of  members  withdrawn  during  the  year, 17 

Present  number  of  members, 112 

Present  number  of  borrowers, 43 

Present  number  of  non-borrowers, 69 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     40 

Number  of  loans  on  shares, 3 

Largest  loan  to  any  one  member, $2,600  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,   .  207  42 

Date  of  examination  by  commissioner:  January  30. 
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ENTERPRISE   CO-OPERATIVE   BANK  — EAST  BOSTON. 


Incorporated  March  31,  1888.    Commenced  business  April  3,  1888. 
Charles  T.  Witt,  President.  Horace  B.  Butler,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Charles  T.  Witt,  Horace  B.  Butler, 

William  G.  Emery. 


Regular  meetings  the  third  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Real  estate  by  foreclosure,    . 
Unpaid  premiums, 
Unpaid  fines,  .... 
Personal  accounts, 
Cash  in  hands  of  treasurer,   . 

$370,425  00 

18,650  00 

199  88 

12,556  81 

33  40 

95  27 

2,767  83 

4,777  49 

Dues  capital, 

Profits  capital  (all  series),   . 
Interest,         .... 
Transfer  fees, 
Withdrawal  profits, 
Guaranty  fund,    . 
Surplus,         .... 
Forfeited  share  account, 

8338,453  00 

62,000  22 

207  32 

25 

114  40 

5,100  00 

3,548  71 

81  78 

$409,505  68 

$409,505  68 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$84,902  00 

For  real  estate  loans,     . 

$96,200  00 

interest,        .        .        . 

20,357  92 

share  loans,     . 

16,575  00 

premiums,    . 

331  95 

dues  capital  withdrawn, 

34.957  00 

fines,     .... 

957  55 

dues  capital  forfeited,     . 

570  00 

transfer  fees, 

10  50 

dues  capital  retired, 

23,850  00 

real  estate  loans  repaid, 

57,450  00 

profits  capital  withdrawn, 

6,426  14 

real  estate  loans  elimi- 

profits capital  forfeited,  . 

10  25 

nated  by  foreclosure, 

9,800  00 

profits  capital  retired,     . 

5.858  50 

share  loans  repaid, 

13,750  00 

temporary  expenses, 

2.258  05 

withdrawal  profits,     ,  . 

1,090  22 

forfeited  shares, 

739  20 

forfeiture  profits, . 

10  25 

interest  on  retired  shares, 

163  00 

forfeited  shares,   . 

629  12 

real  estate  bv  foreclosure, 

323  60 

real  estate  by  foreclos- 

personal accounts,  . 

10,916  03 

ure,    .... 

957  66 

retired  share  account,     . 

29,871  50 

personal  accounts, 

8,148  20 

surplus,   .... 

161  05 

retired  share  account,  . 

29,871  50 

Cash  on  hand  Oct.  31,  1902,  . 

4,777  49 

Cash  on  hand  Oct.  31,  1901,  . 

5,389  94 

$233,656  81 

$233,656  81 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$292,775  00' 

21,500  00 

200  00 

38,750  00 

9,400  00 

5.00  per  cent. 
5.25         » 
6.00         " 
6.30         " 
6.60         " 

$2,300  00 

2,900  00 

2,000  00 

600  00 

6.90  per  cent. 
7.20 

7.50         " 
7.80         " 

$13,950  00 

200  00 

3,550  00 

950  00 

5.00  per  cent. 
5.25         " 
6.00         » 
6.30 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

oo 

£  C3 

a 
9  " 

0 

a 

Issue. 

"u 

3  JZ 

"5  SO 

08  r^. 

0 

03 

> 

00 

H 

Apr.,  1891,  . 

7 

$195  22 

24 

$4,685  28 

Dues  capital,  as  per  gen- 

Oct.,  1891,  . 

8 

183  65 

34 

6,244  10 

eral  ledger, 

$338,453  00 

Apr.,  1892,  . 

9 

172  39 

97 

16,721  83 

Profits    capital,  as    per 

Oct.,   1892,  . 

10 

161  50 

114 

18,411  00 

general  ledger,    . 

62,000  22 

Apr.,  1893,  . 

11 

150  97 

167 

25,211  99 

Unpaid  dues, 

2,806  00 

Oct.,   1893,  . 

12 

140  80 

155 

21,824  00 

Apr.,  1894,  . 

13 

130  96 

181 

23,703  76 

Oct.,   1894,  . 

14 

121  41 

177 

21,489  57 

Apr.,  1895,- . 

15 

112  14 

176 

19,736  64 

Oct.,   1895,  . 

16 

103  11 

214 

22,065  54 

Apr.,  1896,  . 

17 

94  37 

130 

12,268  10 

Oct.,   1896,  . 

18 

85  91 

222 

19,072  02 

Apr.,  1897,  . 

19 

77  67 

387 

30,058  29 

Oct.,   1897,  . 

20 

69  67 

266 

18,532  22 

Apr.,  1898,  . 

21 

61  90 

417 

25,812  30 

Oct.,   1898,  . 

22 

54  36 

388 

21,091  68 

Apr.,  1899,  . 

23 

47  05 

502 

23,619  10 

Oct.,   1899,  . 

24 

39  94 

371 

14,817  74 

Apr.,  1900,  . 

25 

33  02 

745 

24,599  90 

Oct.,   1900,  . 

26 

26  27 

349 

9,168  23 

Apr.,  1901,  . 

27 

19  72 

637 

12,561  64 

Oct.,   1901,  . 

28 

13  33 

443 

5,905  19 

Apr.,  1902,  . 

29 

7  09 

690 

4,892  10 

Oct.,   1902,  . 

30 

1  00 

427 

427  00 
340  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$403,259  22 

$403,259  22 

Number  of  shares  issued  during  the  year, 1,329 

Number  of  shares  now  in  force, .         7,313. 

Number  of  shares  now  borrowed  upon 2,508 

Largest  number  of  shares  held  by  any  one  member,  25 

Number  of  shares  withdrawn  during  the  year,        ....  748 

Number  of  shares  forfeited  during  the  year 73 

Number  of  shares  retired  during  the  year, 250 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 117 

Present  number  of  members, 828 

Present  number  of  borrowers, 264 

Present  number  of  non-borrowers, 564 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    206 

Number  of  loans  on  shares, .        .93 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .        2,258  05 
Date  of  examination  by  commissioner :  June  30. 
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EQUITABLE  CO-OPERATIVE  BANK  — LYNN. 


Incorporated  Oct.  2,  1877.    Commenced  business  Oct.  8,  1877. 
James  H.  Richards,  President.  Edwin  C.  Lewis,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Thomas  E.  Ward,  Edwin  N.  Haines, 

James  H.  Richards. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Temporary  expense  account, 
Real  estate  by  foreclosure,    . 
Unpaid  interest, 

Rent, 

Cash  in  hands  of  treasurer,   . 

$420,744  26 

17,876  00 

378  43 

161  74 

8,632  98 

2,140  08 

136  06 

53,402  17 

Dues  capital, 

Profits  capital  (all  series) ,   . 

Interest,        .... 

Fines 

Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 

$420,905  00 

65,788  66 

2,348  91 

85  05 

2,996  00 

11,294  85 

53  25 

$503,471  72 

$503,471  72 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$132,991  00 

For  real  estate  loans,    . 

$111,925  18 

interest, 

24,470  34 

share  loans,    . 

22,159  00 

fines,     .... 

787  56 

dues  capital  withdrawn, 

67,578  00 

real  estate  loans  repaid, 

95,682  05 

dues  capital  retired, 

8,766  00 

real  estate  loans  elimi- 

dues capital  matured,    . 

18,071  00 

nated  by  foreclosure, 

875  00 

profits  capital  withdrawn, 

9,340  84 

share  loans  repaid, 

19,584  00 

profits  capital  retired,    . 

1,951  35 

real  estate  by  foreclos- 

profits capital  matured, 

6,899  40 

ure,    .... 

4,460  00 

temporary  expenses, 

2,096  00 

rent,      .... 

622  37 

interest  on  retired  and 

Cash  on  hand  Oct.  31,  1901,  . 

24,214  95 

matured  shares, . 

217  49 

real  estate  by  foreclosure, 

1,011  27 

rent,        .... 

269  57 

Cash  on  hand  Oct.  31,  1902, 

53,402  17 

$303,687  27 

$303,687  27 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Keal  Estate. 

Loans  on  Shakes. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount. 

Rate. 

$133,763  00 

5.00  per  cent. 

$4,300  00 

6.18  per  cent. 

$2,316  00 

5.00  per  cent. 

7,400  00 

ok 

2,350  00 

6.24 

3,983  00 

5.25 

102,984  26 

5.25 

4,600  00 

6.25 

6,516  00 

5.50   " 

81,285  00 

5.50 

8,062  00 

6.30   " 

1,638  00 

5.75    " 

44,185  00 

5.75    " 

750  00 

6.42    " 

1,817  00  6.00   " 

24,115  00 

6.00   " 

3,350  00 

6.4S   " 

1,606  00 

6.25 

950  00 

6.06    " 

1,000  00 

6.78 

1,650  00 

6.12 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
Issue. 


la 

a.9 

O  a 

BJA 

c 

*<« 

(B 

> 

Oct., 

April, 

Oct., 

April, 

Oct  , 

April, 

Oct., 

April, 

Oct., 

April, 

Oct., 

April, 

Oct., 

April, 

Oct., 

April, 

Oct., 

April, 

Oct., 

April, 

Oct., 

April, 

Oct , 

April, 

Oct., 


1890, 
1891, 
1891, 
1892, 
1892, 
1893, 
1893, 
1894, 
1894, 
1895, 
1895, 
1896, 
1896, 
1897, 
1897, 
1898, 
1898, 
1899, 
1899, 
1900, 
1900, 
1901, 
1901, 
1902, 
1902, 


26 

$199  11 

27 

188  03 

28 

177  27 

29 

166  79 

30 

156  61 

31 

146  74 

32 

137  17 

33 

127  88 

34 

118  84 

35 

110  03 

36 

101  44 

37 

93  06 

38 

84  88 

39 

76  90 

40 

69  12 

41 

61  53 

42 

54  12 

43 

46  89 

44 

39  84 

45 

32  96 

46 

26  25 

47 

19  70 

48 

13  31 

49 

7  08 

50 

1  00 

Dues  paid  in  advance, 
Total,      . 


85 

104 

109 

115 

120 

116 

127 

129 

177 

66 

156 

176 

71 

212 

577 

312 

586 

547 

885 

791 

1,283 

1,043 

1,722 

768 

654 


—  = 


$16,924 
19,555 
19,322 
19,180 
18,793 
17,021 
17,420 
16,496 
21,034 

7,261 
15,824 
16,378 

6,026 
16,302 
39,882 
19,197 
31,714 
25,648 
35,258 
26,071 
33,678 
20,547 
22,919 

5,437 
654 


35 
12 
43 
85 
20 
S4 
69 
52 
68 
98 
64 
56 
4S 
SO 
24 
36 
32 
83 
40 
36 
75 
10 
82 
44 
00 


608  00 


Dues  capital,  as  per  gen- 
eral ledger, 

Profits  capital,  as  per 
general  ledger,   . 

Unpaid  dues, 


$489,161  66 


Total, 


$420,905  00 

65,788  66 
2,468  00 


$489,161  66 


Number  of  shares  issued  during  the  year, 
Number  of  shares  now  in  force,       .... 
Number  of  shares  now  borrowed  upon,  . 
Largest  number  of  shares  held  by  any  one  member, 
Number  of  shares  withdrawn  during  the  year, 
Number  of  shares  retired  during  the  year, 
Number  of  shares  matured  during  the  year,  . 


2,113 
10,931 
3,120 
.  25 
2,153 
.  94 
.    126 
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Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6i  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  -distributed :  first  term,  2£  per  cent. ;  second  term,  2<|  per 

cent. 

Number  of  members  withdrawn  during  the  year, 289 

Present  number  of  members, 1,599 

Present  number  of  borrowers, 478 

Present  number  of  non-borrowers, 1,121 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    390 

Number  of  loans  on  shares, 207 

Largest  loan  to  any  one  member, $4,500  00 

Smallest  loan  to  any  one  member, 5  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .        2,146  00 
Date  of  examination  by  commissioner  :  January  3. 
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EQUITY   CO-OPERATIVE   BANK  — WORCESTER. 


Incorporated  Feb.  9,  1887.    Commenced  business  March  17,  1887. 
Charles  L.  Gates,  President.  T.  J.  Hastings,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Daniel  Parlin,  E.  J.  Bard-well, 

Urgel  Jacques. 


Regular  meetings  the  Thursday  next  preceding  the  third  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


ASSETS. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Temporary  expense  account, 
Real  estate  by  foreclosure,    . 
Cash  in  hands  of  treasurer,    . 

$344,350  00 

10,120  00 

318  74 

5,638  19 

5,822  47 

Dues  capital, 
!  Profits  capital  (all  series) ,   . 
!  Interest,        .... 

Fines, 

Guaranty  fund,     . 

Surplus,         .... 

Forfeited  share  account, 

$309,680  00 

48,393  81 

2,185  11 

112  57 

2,270  00 

3,537  42 

70  49 

$366,249  40 

$366,249  40 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$102,959  00 

\  For  real  estate  loans,    . 

$89,025  00 

interest, 

22,401  13 

share  loans,    . 

10,965  00 

fines,     .... 

642  66 

dues  capital  withdrawn, 

31.597  00 

transfer  fees, 

15  00 

dues  capital  forfeited,    . 

1,112  00 

real  estate  loans  repaid, 

71,600  00 

dues  capital  retired, 

42,870  00 

real  estate  loans  elim- 

dues capital  matured,    . 

15,457  00 

inated  by  foreclosure, 

3,200  00 

profits  capital  withdrawn, 

4,924  63 

real  estate  loans  elim- 

profits capital  forfeited, . 

110  02 

inated    by    maturity 

profits  capital  retired,    . 

8,914  59 

of  shares,  . 

5,150  00 

profits  capital  matured, 

7,078  25 

share  loans  repaid, 

11,465  00 

temporary  expenses, 

1,641  03 

withdrawal  profits, 

495  45 

forfeited  shares,     . 

592  84 

forfeiture  profits, . 

17  94 

real  estate  bvforeclosure, 

2,966  49 

forfeited  shares,  . 

587  84 

Cash  on  hand  Oct.  31,  1902, 

5,822  47 

real  estate  by  foreclos- 

ure,   .... 

2,671  71 

rent,      .... 

186  81 

expense  account, 

150  31 

Cash  on  hand  Oct.  31,  1901,  . 

1,533  47 

$223,076  32 

$223,076  32 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


.     Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$322,050  00 

12,250  00 

3,950  00 

2,350  00 

6    per  cent. 

6^ 
6& 

$2,000  00 
150  00 
800  00 
800  00 

6£  per  cent. 

6| 

6|         « 

n 

$9,920  00 
200  00 

6   per  cent. 
6& 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

OS 

eper 
are. 

c 

QQ    CJ 

s 

Issue. 

"C 

"3" 

a  St, 

o 

OG 

> 

OQ 

H 

Sept.,  1891,  . 

10 

$190  85 

107 

$20,420  95 

Dues  capital,  as  per  gen- 

Mar., 1892,  . 

11 

179  15 

21 

3,762  15 

eral  ledger, 

$309,680  00 

Sept.,  1892,  . 

12 

167  80 

7 

'  1,174  60 

Profits    capital,  as    per 

Mar.,  1893,  . 

13 

156  80 

32 

5,017  60 

general  ledger,    . 

48,393  81 

Sept.,  1893,  . 

14 

146  17 

29 

4,238  93 

Unpaid  dues, 

2,551  00 

Mar.,  1894,  . 

15 

135  86 

140 

19,020  40 

Sept.,  1894,  . 

16 

125  83 

84 

10,569  72 

Mar.,  1895,  . 

17 

116  19 

81 

9,411  39 

Sept.,  1895,  . 

18 

106  80 

9 

961  20 

Mar.,  1896,  . 

19 

97  73 

182 

17,786  86 

Sept.,  1896,  . 

20 

88  94 

81 

7,204  14 

Mar.,  1897,  . 

21 

80  42 

435 

34,982  70 

Sept.,  1897,  . 

22 

72  15 

363 

26,190  45 

Mar.,  1898,  . 

23 

64  14 

606 

38,868  84 

Sept.,  1898,  . 

24 

56  36 

349 

19,669  64 

Mar.,  1899,  . 

25 

48  83 

512 

25,000  96 

Sept.,  1899,  . 

26 

41  51 

658 

27,313  58 

Mar.,  1900,  . 

27 

34  42 

779 

26,813  18 

Sept.,  1900,  . 

28 

27  53 

634 

17,454  02 

Mar.,  1901,  . 

29 

20  86 

954 

19.900  44 

Sept.,  1901,  . 

30 

14  38 

997 

14,336  86 

Mar.,  1902,  . 

31 

8  10 

1,032 

8,359  20 

Sept.,  1902,  . 

32 

2  00 

829 

1,658  00 
509  00 

Total, 

Dues  paid  in  i 

idva 

ace,  . 

• 

Total,      . 

$360,624  81 

$360,624  81 

Number  of  shares  issued  during  the  year, 1,980 

Number  of  shares  now  in  force, 8  921 

Number  of  shares  now  borrowed  upon, 2,102 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 917 

Number  of  shares  forfeited  during  the  year, 41 

Number  of  shares  retired  during  the  year, 596 

Number  of  shares  matured  during  the  year, 112 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed :  first  term,  3£  per  cent. ;  second  term,  3^  per  cent. 
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Number  of  members  withdrawn  during  the  year, 128 

Present  number  of  members, 987 

Present  number  of  borrowers, 202 

Present  number  of  non-borrowers, 785 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    203 

Number  of  loans  on  shares, 55 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1902,    .         1,490  72 
Date  of  examination  by  commissioner :  June  3. 


No.  8.]      SAVINGS   BANK   COMMISSIONERS. 


79 


EVERETT   CO-OPERATIVE   BANK  — EVERETT. 


Incorporated  Sept.  24,  1890.    Commenced  business  Oct.  14,  1890. 
Edward  C.  Mead,  President.      Charles  E.  Jennings,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

George  F.  Foster,  Charles  F.  Washburn, 

Arthur  H.  Whittier. 


Regular  meetings  the  third  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,    . 
Temporary  expense  account, 
Real  estate  by  foreclosure,    . 
Unpaid  fines,  .        .        .        . 
Cash  in  hands  of  treasurer,   . 


$65,766  40 
9,287  00 

58  33 
1,985  15 

10  01 
6,476  90 


$83,583  79 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Premiums,    . 

Withdrawal  profits, 

Guaranty  fund,    . 

Surplus, 

Forfeited  share  account, 


$68,021  00 

12,560  74 

246  33 

30 

54  65 

1,220  24 

1,470  85 

9  68 

$83,583  79 


Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$19,636  00 

For  real  estate  loans,    . 

$15,720  00 

interest, 

4,226  46 

share  loans,    . 

3,240  00 

premiums,    . 

12  56 

dues  capital  withdrawn, 

14,367  00 

fines,     .... 

113  30 

dues  capital  retired, 

13,129  00 

transfer  fees, 

1  00 

dues  capital  matured,    . 

288  00 

real  estate  loans  repaid, 

23,450  00 

profits  capital  withdrawn, 

2,904  78 

real  estate  loans  elimi- 

profits capital  retired,     . 

4,888  66 

nated  by  maturity  of 

profits  capital  matured, 

121  26 

shares, 

400  00 

temporary  expenses, 

474  46 

share  loans  repaid, 

8,375  00 

real  estate  by  foreclosure, 

113  90 

withdrawal  profits, 

152  20 

Cash  on  hand  Oct.  31,  1902, 

6,476  90 

real  estate  by  foreclos- 

ure  

210  45 

Cash  on  hand  Oct.  31,  1901,  . 

5,146  99 

$61,723  96 

$61,723  96 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loams  on  Shares. 

Amount. 

Kate. 

Amount.                    Kate. 

Amount.                  Kate. 

$64,166  40 

5.00  per  cent. 

i 

$1,600  00 

5.30  per  cent. 

$7,467  00 
1,820  00 

5.00  per  cent. 
6.30 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


427 

1,630 

537 

25 

361 

88 

o 


Number  of  shares  issued  during  the  year, 

Number  of  shares  now  in  force,       .... 

Number  of  shares  now  borrowed  upon,  . 

Largest  number  of  shares  held  by  any  one  member, 

Number  of  shares  withdrawn  during  the  year. 

Number  of  shares  retired  during  the  year, 

Number  of  shares  matured  during  the  year,  . 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  percent. 

Number  of  members  withdrawn  during  the  year, 40 

Present  number  of  members, 190 

Present  number  of  borrowers, 54 

Present  number  of  non-borrowers, 136 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     37 

Number  of  loans  on  shares, 42 

Largest  loan  to  any  one  member, $3,000  00 

Smallest  loan  to  any  one  member 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  474  46 

Date  of  examination  by  commissioner,  February  20. 
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FALL  RIVER   CO-OPERATIVE   BANK  — PALL  RIVER. 


Incorporated  Dec.  1,  1888.    Commenced  business  Dec.  12,  1888. 

Eric  W.  Borden,  President.  George  O.  Lathrop,  Secretary. 

Rodolphus  N.  Allen,  Treasure)-. 


Names  of  security  committee  : 

Clarence  A.  Brown,  Bradford  D.  Da  vol, 

Iram  N.  Smith. 


Regular  meetings  the  second  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Temporary  expense  account, 
Mortgages,      .... 
Personal  accounts, 
Cash  in  hands  of  secretary,   . 
Cash  in  hands  of  treasurer,    . 

$296,650  00 
1,850  00 
118  29 
18,225  00 
143  79 
483  52 
108  08 

Dues  capital, 

Profits  capital  (all  series),   . 

Interest,        .... 

Fines,    

Guaranty  fund,    . 
Surplus,        .... 
Forfeited  share  account, 
Personal  accounts, 

$267,892  00 

37,597  32 

2,485  11 

67  14 

2,900  00 

5,995  49 

48  00 

593  62 

$317,578  68 

$317,578  68 

Detailed  Statement  of  Receipts  and  Disbursements  for  the   Year  ending 

Oat.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$89,932  00 

For  real  estate  loans,    . 

$119,600  00 

interest, 

16,983  63 

share  loans,    . 

3,300  00 

fines,     .... 

371  65 

dues  capital  withdrawn, 

61,502  00 

real  estate  loans  repaid, 

87,100  00 

dues  capital  retired, 

15,719  00 

share  loans  repaid, 

5,500  00 

profits  capital  withdrawn, 

7,654  57 

real  estate  by  foreclos- 

profits capital  retired,    . 

5,166  60 

ure,    .... 

9,970  99 

temporary  expenses, 

1,237  55 

personal  accounts, 

427  94 

forfeited  shares,     . 

35  00 

mortgages,    . 

4,875  00 

interest  on  retired  shares, 

286  37 

Cash  on  hand  Oct.  31, 1901,   . 

7,986  71 

real  estate  by  foreclosure, 

181  33 

personal  accounts, 

292  40 

mortgages, 

7,575  00 

interest  repaid, 

6  50 

Cash  on  hand  Oct.  31,  1902, 

591  60 

$223,147  92 

$223,147  92 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loams  on  Sharks. 

Amount. 

Kate. 

Amount. 

Kate. 

Amount. 

Eate. 

$243,550  00 

5.50 

per  cent. 

1 
$1,250  00     6.48  per  cent. 

$600  00 

5.50  per  cent. 

50,750  00 

6.00 

<< 

1,100  00  j  6.60 

1,200  00 

6.00 

50  00 

6.60 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 

Date  of 

«o 

«  eg 

CO   o 

i 
a 

Issck. 

"C 

*> 

o 

od 

> 

<Z2 

H 

Mar.,  1892,  . 

8 

$171  32 

18 

$3,083  76 

Dues  capital,  as  per  gen- 

Sipt., 1892,  . 

9 

160  73 

43 

6,911  39 

eral  ledger, 

8267,892  00 

Mar.,  1893,  . 

10 

150  46 

40 

6,018  40 

Profits    capital,  as    per 

Sept.,  1893,  . 

11 

140  52  i 

61 

8,571  72 

general  ledger,    . 

37,597  32 

Mar.,  1894,  . 

12 

130  87  i 

151 

19,761  37 

Unpaid  dues, 

1,398  00 

Sept.,  1894,  . 

13 

121  47 

35 

4,251  45 

Mar.,  1895,  . 

14 

112  36 

207 

23,258  52 

Sept.,  1895,  . 

15 

103  49 

193 

19,973  57 

Mar.,  1896,  . 

16 

94  89  1 

317 

30,080  13 

Sept.,  1896,  . 

17 

86  53 

165 

14,277  45 

Mar.,  1897,  . 

18 

78  37 

309 

24,216  33 

Sept.,  1897,  . 

19 

70  43 

190 

13,381  70 

Mar.,  1898,  . 

20 

62  70 

190 

11,913  00 

Sept.,  1898,  . 

21 

55  20 

198 

10,929  60 

Mar.,  1899,  . 

22 

47  93 

426 

20,418  18 

Sept.,  1899,  . 

23 

40  85 

393 

16,054  05 

Mar.,  1900,  . 

24 

33  96 

558 

18,949  68 

Sept.,  1900,  . 

25 

27  25 

776 

21,146  00 

Mar.,  1901,  . 

26 

20  70 

483 

9,998  10 

Sept.,  1901,  . 

27 

14  31 

860 

12,306  60 

Mar.,  1902,  . 

28 

8  08 

1,054 

8,516  32 

Sept.,  1902,  . 

29 

2  00 

1,188 

2,376  00 
494  00 

Dues  paid  in 

adva 

nee,  . 

Total, 

• 

$306,887  32 

Total 

>         •        • 

• 

$306,887  32 

Number  of  shares  issued  during  the  year, 2,536 

Number  of  shares  now  in  force, 7,855 

Number  of  shares  now  borrowed  upon, 1,616 

Largest  number  of  shares  held  by  any  one  member,  25 

Number  of  shares  withdrawn  during  the  year,      ....  1,979 

Number  of  shares  retired  during  the  year, 125 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 161 

Present  number  of  members, 831 

Present  number  of  borrowers, 187 

Present  number  of  non-borrowers,         .        .        .        .       1        .        .     644 
Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .     181 

Number  of  loans  on  shares, ...       15 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1902,    .         1.237  55 
Date  of  examination  by  commissioner :  September  8. 
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FEDERAL  CO-OPERATIVE  BANK  — BOSTON. 


Incorporated  Jan.  29,  1890.    Commenced  business  Feb.  6,  1890. 
Frank  W.  Eldredge,  President.        William  Wardwell,  Secretary  and  Treasurer. 


Names  of  security  committee  : 
Loring  M.  Monk,  "William  B.  Hayford, 

Francis  G.  Washburn,  P.  H.  Temple, 

H.  W.  Marden,  L.  W.  Blanchard. 


Regular  meetings  the  first  Thursday  of  each  month. 

Balance  Sheet  Oct.  31,  1902. 

• 

Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,    . 

Real  estate  by  foreclosure,     . 

Unpaid  interest, 

Unpaid  fines,  .... 

Taxes,  expenses,  etc.,  real 

estate  by  foreclosure,  . 
Cash  in  hands  of  treasurer,   . 

$70,875  00 

1,960  00 

7,882  89 

698  99 

32  39 

553  67 
2,514  36 

$84,517  30 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund,    . 
Surplus,        .... 

$69,056  00 

13,234  61 

1,100  00 

1,126  69 

$84,517  30 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$17,600  00 

For  real  estate  loans,   . 

$8,715  00 

interest, 

3,674  45 

share  loans,    . 

1,520  00 

fines,     .... 

71  80 

dues  capital  withdrawn, 

13,526  00 

real  estate  loans  repaid, 

5,812  00 

dues  capital  forfeited,    . 

350  00 

real  estate  loans  elimi- 

dues capital  matured,    . 

2,492  00 

nated  by  foreclosure, 

3,400  00 

profits  capital  withdrawn , 

2,497  00 

share  loans  repaid, 

2,130  00 

profits  capital  forfeited, 

42  33 

withdrawal  profits, 

148  21 

profits  capital  matured, 

994  67 

forfeited  shares,    . 

381  75 

temporary  expenses, 

368  91 

rents,    .... 

308  25 

forfeited  shares, 

515  49 

profits  capital, 

349  80 

real  estate  by  foreclos- 

Cash on  hand  Oct.  31,  1901,  . 

3,452  44 

ure,     .... 
taxes,  insurance  and  re- 

3,188 41 

pairs  on  real  estate,    . 

460  11 

expenses,  real  estate  by 

foreclosure, 

134  42 

interest,  .... 

10  00 

Cash  on  hand  Oct.  31,  1902, 

2,514  36 

$37,328  70 

$37,328  70 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount.                  Rate. 

$67,875  00 

5  per  cent. 

$3,000  00     6  per  cent. 

$1,960  00     6  per  cent. 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

■ 

eper 
are. 

c    . 

a 

Issue. 

~£ 

■a* 

o 

cc 

> 

00 

H 

Aug.,  1890,  . 

2 

$204  00 

14 

$2,856  00 

Dues  capital,  as  per  gen- 

Feb., 1891.  . 

3 

192  58 

8 

1,540  64 

eral  ledger, 

§69,056  00 

An-.,  1891,  . 

4 

181  50 

5 

907  50 

Profits    capital,  as    per 

Feb.,  1892,  . 

5 

170  81 

36 

6,149  16 

general  ledger,    . 

13,234  61 

Aug.,  1892,  . 

6 

160  17 

43 

6,887  31 

Unpaid  dues, 

m  oo 

Feb.,  1893,  . 

7 

150  15 

47 

7,057  05 

Aug  ,1893,  . 

8 

140  20 

16 

2,243  2«) 

Feb.,  1894,  . 

9 

130  86 

48 

6,281  28 

Nov  ,  1894,  . 

11 

116  92 

12 

1,403  04 

May,  1895,  . 

12 

108  06 

48 

5,186  88 

Nov.,  1895,  . 

13 

99  44 

37 

3,679  28 

May,  1896,  . 

14 

91  23 

51 

4,652  73 

Nov.,  1896,  . 

15 

82  94 

73 

6,054  62 

Mav,  1897,  . 

16 

75  04 

51 

3,827  04 

Nov.,  1897,  . 

17 

67  38 

17 

1,145  46 

May,  1898,  . 

18 

59  96 

77 

4,616  92 

Nov.,  1898,  . 

19 

52  67 

63 

3,318  21 

May,  1899,  . 

20 

45  56 

69 

3,143  64 

Nov.,  1899,  . 

21 

3S  58 

123 

4,745  34 

Mav,  1900,  • 

22 

31  77 

92 

2,922  84 

Nov.,  1900,  . 

23 

25  12 

78 

1,959  36 

May,  1901,  . 

24 

18  63 

55 

1,024  65 

Nov.,  1901,  . 

25 

12  29 

174 

2,138  46 

May,  1902,  . 

26 

6  10 

210 

1,281  00 
40  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total,      . 

$85,061  61  ' 

$85,061  61 

Number  of  shares  issued  during  the  year, 409 

Number  of  shares  now  in  force 1,447 

Number  of  shares  now  borrowed  upon, 458 

Largest  number  of  shares  held  by  any  one  member,      ....      25 

Number  of  shares  withdrawn  during  the  year, 311 

Number  of  shares  forfeited  during  the  year, 17 

Number  of  shares  matured  during  the  year '.        .17 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2  per  cent. ;  second  term,  2  per  cent. 

Number  of  members  withdrawn  during  the  year, 48 

Present  number  of  members, 203 

Present  number  of  borrowers, 46 

Present  number  of  non-borrowers, 157 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...      40 

Number  of  loans  on  shares, 13 

Largest  loan  to  any  one  member $4,600  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,   .  368  91 

Date  of  examination  by  commissioner :  April  4. 
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FIDELITY  CO-OPERATIVE  BANK— FITCHBURG. 


Incorporated  April  25,  1888.    Commenced  business  May  8,  1888. 
George  E.  Clifford,  President.  W.  G.  Hayes,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

H.  G.  Morse,  A.  Wellington, 

H.  M.  Francis. 


Regular  meetings  the  second  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


» 

Loans  on  real  estate, 
Loans  on  shares,    . 
Temporary  expense  account, 
Taxes  paid,    .... 
Cash  in  hands  of  treasurer.   . 


$643,170  00 

37,415  00 

266  66 

15  20 

6,135  53 


$687,002  39 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Fines,    .... 

Transfer  fees, 

Withdrawal  profits, 

Guaranty  fund,     . 

Surplus, 

Forfeited  share  account, 


$578,465  00 

103,126  79 

1,116  38 

80  62 

10  00 

38  09 

2,775  00 

1,230  72 

159  79 

$687,002  39 


Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$142,594  00 

For  real  estate  loans,    . 

$237,675  00 

interest, 

33,624  88 

share  loans,    . 

35,435  00 

premiums,    . 

1  57 

dues  capital  withdrawn, 

23,224  00 

fines,     .... 

788  54  1 

dues  capital  forfeited,    . 

589  00 

transfer  fees, 

36  50 

dues  capital  retired, 

55,497  00 

real  estate  loans  repaid, 

169,430  00 

dues  capital  matured,    . 

16,936  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

1,516  62 

nated  by  foreclosure, 

3,500  00 

profits  capital  forfeited, 

55  68 

share  loans  repaid, 
withdrawal  profits, 

28,985  00 

profits  capital  retired,    . 

16,983  66 

147  14 

profits  capital  matured, 

7,007  81 

forfeiture  profits, . 

5  63 

temporary  expenses, 

1,837  54 

real  estate  by  foreclos- 

forfeited shares,     . 

4  00 

ure,    .... 

7,644  24 

interest  on  retired  and 

Cash  on  hand  Oct.  31,  1901,  . 

22,282  22 

matured  shares, 
real  estate  by  foreclos- 

1,167 13 

ure 

4,960  52 

taxes  paid, 

15  20 

Cash  on  hand  Oct.  31,  1902, 

6,135  53 

$409,039  72 

$409,039  72 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount.                   Rate. 

• 

Amount. 

Rate. 

Amount. 

Rate. 

$568,170  00 

5.00  per  cent. 

$75,000  00 

6.00  per  cent. 

!  $36,815  00     5.00  per  cent. 
600  00  j  6.00 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 

Date  of 

■ 

Is 

c 

—  "3 

Issue. 

"E 

ax3 
■300 

*> 
o 

CO 

> 

SB 

* 

Mar.,  1891,  . 

7 

$194  S3 

126 

$24,548  58 

Dues  capital,  as  per  gen- 

Sept.,  1891,  . 

8 

183  48 

109 

19,999  32   !      eral  ledger, 

$578,465  00 

Mar.,  1892,  . 

9 

172  48 

107 

18,455  36      Profits    capital,   as    per 

Sept.,  1892,  . 

10 

161  76 

136 

21,999  36 

general  ledger,    . 

103,126  79 

Mar.,  1893,  . 

11 

151  39 

127 

19,226  53 

Unpaid  dues,. 

6,673  00 

Sept.,  1893,  . 

12 

141  30 

116 

16.390  80 

Mar.,  1894,  . 

13 

131  51 

351 

46,160  01 

Sept.,  1894,  . 

14 

121  99 

277 

33.791  23 

Mar.,  1895,  . 

15 

112  76 

509 

57.394  84 

Sept.,  1895,  . 

16 

103  80 

381 

39,547  80 

Mar.,  1896,  . 

17 

95  11 

534 

50,788  74 

Sept.,  1896,  . 

18 

86  66 

445 

38,563  70 

Mar.,  1897,  . 

19 

78  46 

677 

f>3,117  42 

Sept.,  1897,  . 

20 

70  49 

341 

24,037  09 

Mar.,  1898,  . 

21 

62  76 

492 

30,877  92 

Sept.,  1898,  . 

22 

55  26 

384 

21,219  84 

Mar.,  1899,  . 

23 

47  98 

1,027 

49,275  46 

Sept.,  1899,  . 

24 

40  90 

739 

30,225  10 

Mar.,  1900,  . 

25 

33  99 

890 

30,251  10 

Sept.,  1900,  . 

26 

27  27 

673 

18,352  71 

Mar.,  1901,  . 

27 

20  72 

767 

15,892  24 

Sept.,  1901,  . 

28 

14  33 

1,002 

14,358  66 

Mar.,  1902,  . 

29 

H  09 

1,322 

10,694  98 

Sept.,  1902,  . 

30 

2  00 

807 

1,614  00 
1,482  00 

Total, 

Dues  paid  in  adva 

nee,  . 

• 

Total, 

$688,264  79 

$688,264  79 

Number  of  shares  issued  during  the  year, 2,721 

Number  of  shares  now  in  force, 12,339 

Number  of  shares  now  borrowed  upon, 4,487 

Largest  number  of  shares  held  by  any  one  member,      ....     25 
Number  of  shares  withdrawn  during  the  year,       ....         1,267 

Number  of  shares  forfeited  during  the  year, 29 

Number  of  shares  retired  during  the  year,      .......    480 

Number  of  shares  matured  during  the  year 118 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  percent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 184 

Present  number  of  members, 1 ,308 

Present  number  of  borrowers, 510 

Present  number  of  non-borrowers, 798 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    450 

Number  of  loans  on  shares, 195 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .         1,837  54 
Date  of  examination  by  commissioner :  March  7. 
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FITCHBTJRG   CO-OPERATIVE  BANK  —  FITCHBURG. 


Incorporated  Oct.  27,  1877.    Commenced  business  Nov.  8,  1877. 

Wilbur  B.  Tenney,  President.  Frederick.  A.  Clrrier. 

Harrison  Bailey,  Treasurer. 


Names  of  security  committee  : 

Martin  Webber,  David  M.  Dillon, 

Nathaniel  Varney. 


Regular  meetings  the  third  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,    . 

Real  estate  by  foreclosure,     . 

Mortgages,      .... 

Unpaid  dues, .... 

Unpaid  interest, 

Unpaid  premiums, 

Unpaid  fines,  .... 

Personal  accounts, 

Cash  in  hands  of  treasurer,   . 

$721,000  00 

28,590  00 

14,036  68 

2,950  00 

9,449  00 

7,481  36 

16  42  ! 

389  74 

658  45 

1,840  02 

Dues  capital, 

Profits  capital  (all  series).   . 

Guaranty  fund,    . 

Surplus,        .... 

Forfeited  share  account, 

Advance  dues, 

Due  on  mortgage  loans, 

Matured  share  account, 

$664,710  00 

109,258  68 

5,500  00 

3,438  20 

480  89 

1,834  00 

1.100  00 

89  90 

$786,411  67 

$786,411  67 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1902. 


Receipts. 


From  dues  capital, 

interest, 

premiums,    . 

fines,     . 

transfer  fees, 

real  estate  loans  repaid, 

real  estate  loans  elimi- 
nated by  foreclosure, 

real  estate  loans  elimi- 
nated by  maturity  of 
shares, 

share  loans  repaid, 

withdrawal  profits, 

forfeiture  profits, . 

forfeited  shares,   . 

real  estate  by  foreclos 
ure,    . 

real  estate,   . 

personal  accounts, 

incomplete  loans, 

matured  share  account 

mortgages,    . 
Cash  on  hand  Oct.  31,  1901, 


$192,261  00 

38,591  04 

28  10 

992  90 

18  75 

181,250  00 

6,150  00 


7,500  00 

25.510  00 

420  45 

32  78 

7S  72 

7,840  93 
B  >  54 

2,706  45 

12,250  00 

89  90 

4,150  00 
19  85 

$482,901  41 


DlSBrRSKMEXTS. 


For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
dues  capital  forfeited,    . 
dues  capital  retired, 
dues  capital  matured,    . 
profits  capital  withdrawn, 
profits  capital  forfeited, 
profits  capital  retired,    . 
profits  capital  matured, 
temporary  expenses, 
forfeited  shares,     .        .  > 
interest  on  retired  shares, 
real  estate  by  foreclosure, 
personal  accounts, 
matured  share  account, 
incomplete  loan; 

Cash  on  hand  Oct.  31.  1902, 


$225,300  00 

33,130  00 

52,670  00 

Jo  00 

98,368  00 

5,472  00 

4,142  99 

326  65 

26,800  41 

"2  46 

2.448  39 

n  04 

1,5S1  93 
7.622.31 
2,676  42 
322  79 
12.050  00 
1,840  02 


$482,901  41 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest- 


Loans  ok  Real  Estate. 

Loans  on  Sharks. 

Amount. 

Kate. 

Amount. 

Kate. 

Amount. 

Rate. 

$645,900  00 

67,700  00 

4,200  00 

1,150  00 

5.00  per  cent. 
6.00   " 
6.12   " 
6.24   " 

$1,400  00 
250  00 
400  00 

6.36  per  cent. 

6.72 

6.48    " 

$28,590  00 

5.00  percent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
ISSCE. 


May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 


Total, 


t  o 


c3  ;> 


1891, . 

28 

1891,  . 

29 

1892, . 

30 

1892, . 

31 

1893, . 

32 

1893, . 

33 

1894,  . 

34 

1894, . 

35 

1895, . 

36 

1895,  . 

37 

1896,  . 

38 

1896,  . 

39 

1897,  . 

40 

1897,  . 

41 

1898,  . 

42 

1898,  . 

43 

1899,  . 

44 

1899,  . 

45 

1900,  . 

46 

1900,  . 

47 

1901,  . 

48 

1901,  . 

49 

1902,  . 

50 

$191  45 

180  14 

169  20 

158  57 

148  26 

138  27 

128  60 

119  16 

110  05 

101  15 

92  54 

84  20 

76  07 

68  21 

60  52 

53  09 

45  86 

38  81 

31  94 

25  23 

18  69 

12  31 

6  08 


137 

121 

114 

113 

134 

144 

221 

291 

454 

572 

436 

534 

767 

727 

540 

917 

943 

1,064 

1,009 

1,109 

1,490 

1,536 

1,962 


$26,228  65 
21,796  94 
19,288  80 
17,918  41 
19,866  84 
19,910  88 
28,420  60 
34,675  56 
49,962  70 
57,857  80 
40,347  44 
44,962  80 
58,345  69 
49,588  67 
32,680  80 
48,683  53 
43,245  98 
41,293  84 
32,227  46 
27,980  07 
27,848  10 
18,908  16 
11,928  96 


$773,968  68 


Dues  capital,  as  per  gen- 
eral ledger, 

Profits  capital,  as  per 
general  ledger,    . 


Total, 


$664,710  00 
109,258  68 


$773,968  68 


Number  of  shares  issued  during  the  year, 3,885 

Number  of  shares  now  in  force, 15,335 

Number  of  shares  now  borrowed  upon, 4,940 

Largest  number  of  shares  held  by  any  one  member,      ....      25 
Number  of  shares  withdrawn  during  the  year,       ....         2,053 

Number  of  shares  forfeited  during  the  year, 194 

Number  of  shares  retired  during  the  year, 966 

Number  of  shares  matured  during  the  year, 38 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 272 

Present  number  of  members, 2,105 

Present  number  of  borrowers, 683 

Present  number  of  non-borrowers, 1,422 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    621 

Number  of  loans  on  shares, 130 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .        2,448  39 
Date  of  examination  by  commissioner :  May  26. 
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FOXBOROUGH  CO-OPERATIVE  BANK  -FOXBOROUGH. 


Incorporated  Feb.  25,  1889.     Commenced  business  March  19,  1889. 
A.  F.  Bemis,  President.  Frederick  S.  Lane,  Secretary  and  Treasurer. 


Names  of  security  committee : 

William  T.  Cook,  Ezra  Pickens, 

Charles  C.  Sumner,  Charles  H.  Hartshorn. 


Regular  meetings  the  third  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Temporary  expense  account, 
Real  estate  by  foreclosure,    . 
Mortgages,     .... 
Cash  in  hands  of  treasurer,   . 

$143,800  00 

7,625  00 

203  12 

2,029  75 

900  00 

233  16 

$154,791  03 

Dues  capital, 

Profits  capital  (all  series),   . 
Interest,        .... 
Premiums,    .... 

Fines, 

Transfer  fees, 
Withdrawal  profits, 
Guaranty  fund,     . 
Surplus,         .... 

$125,284  00 

24,340  04 

589  84 

54  01 

9  72 

1  00 

267  21 

706  00 

3,539  21 

$154,791  03 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$35,433  00 

For  real  estate  loans,    . 

$30,800  00 

interest, 

8,259  82 

share  loans,    . 

7,430  00 

premiums,    . 

824  96 

dues  capital  withdrawn, 

12,247  00 

fines,     .... 

337  38 

dues  capital  forfeited,    . 

330  00 

transfer  fees, 

1  75 

dues  capital  retired, 

11,790  00 

real  estate  loans  repaid, 

11,100  00 

profits  capital  withdrawn, 

2,410  19 

real  estate  loans  elimi- 

profits capital  forfeited, 

41  47 

nated  by  foreclosure, 

2,200  00 

profits  capital  retired,     . 

4,867  08 

share  loans  repaid, 

5,830  00 

temporary  expenses, 

757  71 

withdrawal  profits, 

602  67 

forfeited  shares, 

240  03 

forfeiture  profits, . 

12  84 

interest  on  retired  shares, 

117  93 

forfeited  shares,   . 

240  03 

real  estate  by  foreclosure, 

439  05 

real  estate  by  foreclos- 

commission on  sale, 

50  00 

ure,    .... 

1,439  05 

mortgages, 

900  00 

Cash  on  hand  Oct.  31,  1901,  . 

6,372  12 

Cash  on  hand  Oct.  31,  1902, 

233  16 

$72,653  62 

$72,653  62 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$12,350  00 

6.30  per  cent. 

$131,450  00 

6.60  per  cent. 

$7,625  00 

6.60  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 

Date  of 

«  at 

05    * 

■ 

3 

_l    31 

Issue. 

12 
o 
r. 

5JB 

> 

Shar 
Fo 

5> 

O 
£4 

Mar.,  1892,  . 

7 

$181  70 

38 

$6,904  60 

Dues  capital,  as  per  gen- 

Sept., 1892,  . 

8 

170  26 

13 

2,213  38 

eral  ledger, 

$125,284  00 

Mar.,  1893,  . 

9 

159  11 

35 

5,568  85 

Profits    capital,  as    per 

Sept.,  1893,  . 

10 

148  30 

26 

3,855  80 

general  ledger,    . 

24,340  04 

Mar.,  1894,  . 

11 

137  78 

44 

6,062  32 

Unpaid  dues, 

1,378  00 

Sept.,  1894,  . 

12 

127  61 

61 

7,784  21 

Mar  ,  1895,  . 

13 

117  74 

98 

11,538  52 

Sept.,  1895,  . 

14 

108  18 

105 

11,358  90 

Mar.,  1896,  . 

15 

98  92 

76 

7,517  92 

Sept.,  1896,  . 

16 

89  95 

70 

6,296  50 

Mar.,  1897,  . 

17 

81  26 

145 

11,782  70 

Sept.,  1897,  . 

18 

72  85 

141 

10,271  85 

Mar.,  1898,  . 

19 

64  70 

169 

10,934  30 

Sept.,  1898,  . 

20 

56  81 

103 

5,851  43 

Mar.,  1899,  . 

21 

49  17 

118 

5,802  06 

Sept.,  1899,  . 

22 

41  77 

230 

9,607  10 

Mar.,  1900,  . 

23 

34  60 

211 

7,300  60 

Sept.,  1900,  . 

24 

27  66 

256 

7,080  96 

Mar.,  1901,  . 

25 

20  93 

243 

5,085  99 

Sept.,  1901,  . 

26 

14  42 

293 

4,225  06 

Mar.,  1902,  . 

27 

8  11 

409 

3,316  99 

Sept.,  1902,  . 

28 

2  00 

296 

592  00 
50  00 

Total, 

Dues  paid  in  adva 

nee,  . 

• 

Total, 

• 

$151,002  04 

$151,002  04 

Number  of  shares  issued  during  the  year, 844 

Number  of  shares  now  in  force, 3,180 

Number  of  shares  now  borrowed  upon, 909 

Largest  number  of  shares  held  by  auy  one  member,      ....     25 

Number  of  shares  withdrawn  daring  the  year, 310 

Number  of  shares  forfeited  during  the  year, 11 

Number  of  shares  retired  during  the  year, 93 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

10  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

10  cents  premium. 
Rate  of  profits  distributed  :  first  term,  3+,  per  cent. ;  second  term,3^  per  cent. 

Number  of  members  withdrawn  during  the  year, 48 

Present  number  of  members 469 

Present  number  of  borrowers, 154 

Present  number  of  non-borrowers, 315 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    136 

Number  of  loans  on  shares, 18 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member,  ....  ....  20  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  757  71 

Date  of  examination  bv  commissioner :  Januarv  3. 
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GARDNER   CO-OPERATIVE   BANK— GARDNER. 


Incorporated  Jan.  14,  1889.    Commenced  business  March  12,|1889. 
Louis  A.  Greenwood,  President.       Harrison  Greenwood,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Jonas  R.  Davis,  Hosea  Carter,  Jr., 

Henry  G.  Pollard. 


Regular  meetings  the  second  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


ASSET8. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Temporary  expense  account, 
Real  estate  by  foreclosure,     . 
Mortgages,      .... 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines, .... 
Insurance,      .... 

Taxes, 

Cash  in  hands  of  treasurer,   . 

$145,763  08 
4,860  00  j 

155  82 
1,735  97  i 
5,424  18  : 
1,453  75  : 
52  45 
99  58 
7  80 
62  35 
3,787  30 

Dues  capital, 

Profits  capital  (all  serie 

Interest, 

Premiums,    . 

Fines,    . 

Transfer  fees, 

Withdrawal  profits, 

Guaranty  fund,    . 

Surplus. 

Forfeited  share  accoun 

:s),   . 
t,       '. 

$131,664  00 

27,734  53 

1,617  94 

45  09 

65  04 

50 

124  97 

775  71 

1,278  80 

95  70 

$163,402  28 

$163,402  28 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$34,351  00 

For  real  estate  loans,    . 

$27,850  00 

interest, 

8,868  66  j 

share  loans,    . 

3,315  00 

premiums,    . 

250  09 

dues  capital  withdrawn, 

15,894  00 

fines,     .... 

330  10  J 

dues  capital  forfeited,    . 

80  00 

transfer  fees, 

2  50  1 

dues  capital  retired, 

4,879  00 

real  estate  loans  repaid, 

15,436  92  1 

dues  capital  matured,    . 

3,691  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

3.305  78 

nated  by  maturity  of 

profits  capital  forfeited, . 

3  40 

shares, 

1,200  00 

profits  capital  retired,   . 

931  30 

share  loans  repaid, 

2,480  00 

profits  capital  matured, . 

1,523  86 

withdrawal  profits, 

295  39 

temporary  expenses, 

829  08 

forfeiture  profits, 

34 

interest  on  matured 

forfeited  shares,   . 

80  96 

shares, 

76  70 

real  estate  by  foreclos- 

mortgages, 

256  58 

ure,    .... 

16  00 

Cash  on  hand  Oct.  31,  1902, 

3,787  30 

mortgages,   . 

1,083  90 

Cash  on  hand  Oct.  31,  1901,  . 

2,027  14 

$66,423  00 

$66,423  00 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Rkal  Estate. 

Loans  on  Sharks. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount.        Rate. 

$ 127,413  08 
5,400  00 
2,550  00 
3,300  00 
2,700  00 

6.12  per  cent. 
6.24   " 
6.36 

6.48   " 
6.60   " 

$600  00 

2,300  00 

500  00 

100  00 

900  00 

6.72  percent. 
6.84   " 
7.08 

7.20   " 
7.92 

$4,860  00 

6.12  per  cent. 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

Issue. 


Mar. 

Sept. 

Mar. 

Sept. 

Mar. 

Sept. 

Mar. 

Sept. 

Mar 

Sept. 

Mar. 

Sept. 

Mar. 

Sept. 

Mar. 

Sept. 

Mar. 

Sept. 

Mar. 

Sept. 

Mar. 

Sept. 

Mar 

Sept 


,  1891,  . 

5 

,  1891,  . 

6 

,  1892, . 

7 

, 1892, . 

8 

,  1893,  . 

9 

,  1893,  . 

10 

,  1894,  . 

11 

,  1894,  . 

12 

,  1895,  . 

13 

,  1895,  . 

14 

,  1896,  . 

15 

,  1896,  . 

16 

,  1897,  . 

17 

,  1897,  . 

18 

,  1898,  . 

19 

,  1898,  . 

20 

,  1899,  . 

21 

,  1899,  . 

22 

,  1900,  . 

23 

,  1900,  . 

24 

,  1901,  . 

25 

,  1901,  . 

26 

,  1902,  . 

27 

,  1902,  . 

28 

$198  06 

186  40 

175  00 

164  10 

153  60 

143  33 

133  37 

123  70 

114  31 

105  21 

96  35 

87  76 

79  41 

71  31 

63  46 

55  83 

48  41 

41  21 

34  22 

27  42 

20  80 

14  36 

8  09 

2  00 


Dues  paid  in  advance, 
Total,      . 


33 

63 

95 

25 

51 

20 

68 

9 

99 

44 

212 

58 

73 

107 

111 

40 

101 

109 

172 

292 

340 

230 

356 

323 


$6,535 

11,743 

16,625 

4.102 

7,833 

2,866 

9,069 

1,113 

11,316 

4,629 

20,426 

5.090 

5,796 

7,630 

7,044 

2,233 

4,889 

4,491 

5,885 

8,006 

7.072 

3,302 

2,880 

646 


98 
20 
00 
50 
60 
60 
16 
30 
69 
24 
20 
08 
93 
17 
06 
20 
41 
89 
84 
64 
00 
80 
04 
00 


93  00 


$161,323  53 


Dues  capital,  as  per  gen- 
eral ledger, 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues, 


Total, 


$131,664  00 

27,734  53 
1,925  00 


$161,323  53 


Number  of  shares  issued  during  the  year, 750 

Number  of  shares  now  in  force, 3,031 

Number  of  shares  now  borrowed  upon,         .        .        .        ...        .     858 

Largest  number  of  shares  held  by  any  one  member,     ....       25 

Number  of  shares  withdrawn  during  the  year, 418 

Number  of  shares  forfeited  during  the  year, 10 

Number  of  shares  retired  during  the  year, 67 

Number  of  shares  matured  during  the  year, 32 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

1  cent  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

1  cent  premium. 
Rate  of  profits  distributed  :  first  term,  3  per  cent. ;  second  term,  2$  per  cent. 


No.  8.]       SAVINGS   BANK   COMMISSIONERS.  95 

Number  of  members  withdrawn  during  the  year,         ....       58 

Present  number  of  members, 486 

Present  number  of  borrowers, 159 

Present  number  of  non-borrowers,  ,, 327 

Number  of  loans  secured  by  first  mortgage  of  real  estate,    .        .        .      165 

Number  of  loans  on  shares, 29 

Largest  loan  to  any  one  member, $3,300  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  829  08 

Date  of  examination  by  commissioner :  June  19. 
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GERMANIA   CO-OPERATIVE   BANK  — BOSTON. 


Incorporated  Oct.  3,  1885.    Commenced  business  Oct.  20,  1885. 

Henry  Wessling,  President.  Andrew  It.  Dorr,  Secretary. 

Martin  Hasenfuss,  Treasurer. 


Names  of  security  committee  : 

John  P.  Geishecker,  Henry  Wessling, 

John  J.  Stephan,  Andrew  M.  Dorr, 

Nicholas  Schaaf. 


Regular  meetings  the  Wednesday  after  the  third  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


ASSBT8. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Temporary  expense  account, 
Real  estate  by  foreclosure,     . 
Mortgages,      .... 
Insurance  and  taxes  paid, 
Cash  in  hands  of  secretary,    . 
Cash  in  hands  of  treasurer,   . 

$240,900  00  ! 
5,550  00 
27  99 
184  00  ; 
5,609  71  i 
1,000  00 
36  30 
2  22 
2,470  22 

Dues  capital. 

Profits  capital  (all  series),   . 

Interest,         .... 

Fines,    

Withdrawal  profits, 
Guaranty  fund,    . 
Surplus,         .... 
Forfeited  share  account. 
Suspense  account, 

$218,745  00 

32.275  05 

1,116  73 

35  51 

57  90 

1,894  58 

1.576  12 

59  24 

20  31 

$255,780  44 

$255,780  44 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$65,535  00 

For  real  estate  loans,    . 

$56,400  00 

interest, 

12,925  52 

share  loans,    . 

10,650  00 

fines,     .... 

338  15 

dues  capital  withdrawn, 

29,583  00 

transfer  fees, 

2  00 

dues  capital  forfeited,    . 

528  00 

real  estate  loans  repaid, 

41,750  00 

dues  capital  retired, 

28,452  00 

real  estate  loans  elimi- 

dues capital  matured,     . 

3,190  00 

nated  by  foreclosure, 

2,400  00 

profits  capital  withdrawn, 

1,901  64 

real  estate  loans  elimi- 

profits capital  forfeited, . 

111  00 

nated  by  maturity  of 

profits  capital  retire  :,    . 

6,481  55 

shares, 

4,400  00 

profits  capital  matured, . 

1,211  76 

share  loans  repaid, 

10,150  00 

temporary  expenses, 

1,745  38 

withdrawal  profits, 

474  04 

interest  on  retired  shares, 

62  56 

forfeiture  profits, . 

27  72 

real  estate  bv  foreclosure. 

6,331  22 

real  estate  by  foreclos- 

suspense account,  . 

89 

ure,    .... 

7,397  77 

surplus 

1,135  77 

insurance    and    taxes 

Cash  on  hand  Oct.  31,  1902, 

2.472  44 

paid, .... 

148  31 

mortgages,    . 

4,164  00 

profit  and  loss  account, 

17  35 

Cash  on  hand  Oct.  31,  1901,  . 

527  35 
$150,257  21 

$150,257  21 

No.  8.]      SAVINGS   BANK   COMMISSIONERS. 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$226,050  00 
3,100  00 
8,550  00 

5   per  cent. 
5|       " 
5£ 

$200  00 

2,200  00 

800  00 

6    per  cent. 

6\ 

6| 

$5,550  00 

! 

5£  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

-j. 

u 

8.8 

— ■  gj 

GO    O 

cj 

- 

Issue. 

*c 

3.C 

•5  50 

O 

t» 

> 

to 

H 

April,  1891,  . 

12 

$187  12 

21 

$3,929  52 

Dues  capital,  as  per  gen- 

Oct.,  18^1,  . 

13 

176  22 

48 

8,458  56 

eral  ledger, 

$218,745  00 

April,  1892,  . 

14 

165  57 

82 

13,576  74 

Profits    capital,   as   per 

Oct.,   1892,  . 

15 

155  28 

85 

13,198  80 

general  ledger,    . 

32,275  05 

April,  1893,  . 

16 

145  32 

68 

9,881  76 

Unpaid  dues, 

2,300  00 

Oct.,   1893,  . 

17 

135  65 

43 

5,832  95 

April,  1894,  . 

18 

126  27 

105 

13,258  35 

Oct.,    1894,  . 

19 

117  22 

112 

13,128  64 

April,  1895,  . 

20 

108  42 

116 

12,576  72 

Oct.,   1895,  . 

21 

99  85 

175 

17,473  75 

April,  1896,  . 

22 

91  55 

150 

13,732  50 

Oct.,    1896,  . 

23 

83  48 

96 

8,014  08 

April,  1897,  . 

24 

75  66 

156 

11,802  96 

Oct.,   1897,  . 

25 

68  02 

146 

9,930  92 

April,  1898,  . 

26 

60  59 

152 

9,209  68 

Oct.,   1898,  . 

27 

53  33 

235 

12,532  55 

April,  1899,  . 

28 

46  24 

306 

14,149  44 

Oct.,   1899,  . 

29 

39  34 

363 

14,280  42 

April,  1900,  . 

30 

32  60 

384 

12,518  40 

Oct..    1900,  . 

31 

26  02 

540 

14,050  80 

April,  1901,  . 

32 

19  57 

393 

7,691  01 

Oct.,    1901,  . 

33 

13  26 

648 

8.592  48 

April,  1902,  . 

34 

7  07 

686 

4,850  02 

Oct.,   1902,  . 

35 

1  00 

591 

591  00 
58  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

. 

Total, 

$253,320  05 

$253,320  05 

Number  of  shares  issued  during  the  year, 1,578 

Number  of  shares  now  in  force, 5,701 

Number  of  shares  now  borrowed  upon, 1,426 

Largest  number  of  shares  held  by  any  one  member,      ....     25 
Number  of  shares  withdrawn  during  the  year,       ....         1,233 

Number  of  shares  forfeited  during  the  year, 12 

Number  of  shares  retired  during  the  year, 302 

Number  of  shares  matured  during  the  year, 22 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Kate  of  profits  distributed  :  first  term,  2  per  cent. ;  second  term,  2  per  cent. 
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Number  of  members  withdrawn  during  the  year 164 

Present  number  of  members, 721 

Present  number  of  borrowers, 161 

Present  number  of  non-borrowers, 560 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    159 

Number  of  loans  on  shares, 33 

Largest  loan  to  any  one  member,# $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .        1,755  48 
Date  of  examination  by  commissioner :  December  6. 


No.  8.]       SAVINGS   BANK   COMMISSIONERS. 
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GLOUCESTER  CO-OPERATIVE  BANK  — GLOUCESTER. 


Incorporated  March  2,  1887.    Commenced  business  April  14,  1887. 
Asa  G.  Andrews,  President.  Everett  Lane,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

William  G.  Brown,  Albert  H.  French, 

Samuel  Curtis,  Jr.,  Adam  P.  Stoddart, 

Charles  F.  Lane. 


Regular  meetings  the  second  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


ASSETS. 

Liabilities. 

Loans  on  real  estate, 

'$231,400  00 

Dues  capital, 

$233,274  00 

Loans  on  shares, 

18,700  00 

Profits  capital  (all  series),   . 

61,628  58 

Real  estate  bv  foreclosure,     . 

2,370  10 

Interest,        .... 

1,059  25 

Unpaid  interest, 

3,725  25 

Premiums,    .... 

63  13 

Unpaid  premiums, 

251  85 

Fines, 

22  50 

Unpaid  fines, .... 

191  32 

Transfer  fees, 

25 

Tax  account,  .... 

151  18 

Withdrawal  profits, 

38 

Insurance,       .... 

6  25 

Guaranty  fund,     . 

2,741  84 

Cash  in  hands  of  treasurer,   . 

42,999  41 

Surplus,         .... 

889  86 

Forfeited  share  account, 

7  65 

Personal  accounts, 

107  92 

$299,795  36 

$299,795  36 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Kkokipts. 

Disbursements. 

From  dues  capital, 

$46,986  00 

For  real  estate  loans,    . 

$28,500  00 

interest, 

14,875  46 

share  loans,    . 

9,800  00 

premiums,    . 

873  09 

dues  capital  withdrawn, 

6,619  00 

fines,     .... 

462  30 

dues  capital  matured,    . 

27,072  00 

transfer  fees, 

3  50  ! 

profits  capital  withdrawn, 

1,223  70 

real  estate  loans  repaid, 

11,300  00 

profits  capital  matured, 

11,474  70 

real  estate  loans  elimi- 

temporary expenses, 

1,210  82 

nated  by  maturity  of 

interest      on     matured 

shares, 

7,250  00 

shares, 

386  70 

share  loans  repaid, 

6,300  00 

surplus, 

26  00 

withdrawal-profits, 

305  49  I 

tax  account,  . 

30  15 

surplus, 

2  19 

profits  capital, 

2  19 

dues  capital, 

26  00 

Cash  on  hand  Oct.  31,  1902, 

42,999  41 

Cash  on  hand  Oct.  31,  1901,  . 

40,960  64  ! 

$129,344  67 

$129,344  67 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Heal  Estate. 

Loans  on  shakes. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount. 

Rate. 

$203,950  00 

15,150  00 

6,100  00 

6.30  per  cent. 

6.60 

6.90        " 

$4,000  00 
2,200  00 

7.20  per  cent. 
7.50        '« 

$13,400  00 

4,350  00 

950  00 

6.30  per  cent. 

6.60 

7.20        " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


.Date  of 
Issue. 


ti 

«3    0 

a>  <s 

«    £ 

aS 

£  0 

6 

■3  m 

qq 

> 

02 

—    33 


April,  1891, 
Oct.,    1891, 
April,  1892, , 
Oct.,    1892,, 
April,  1893, , 
Oct.,    1893, 
April,  1894, , 
Oct.,    1894, 
April,  1895, , 
Oct.,    1895, 
April,  1896, 
Oct.,    1896, 
April,  1897, 
Oct.,    1897, 
April,  1898, 
Oct.,    1898, 
April,  1899, 
Oct.,    1899, 
April,  1900, 
Oct.,    1900, 
April,  1901, 
Oct.,    1901, 
April,  1902, 
Oct.,    1902, 


9 

$198  78 

10 

187  14 

11 

175  83 

12 

164  84 

13 

154  16 

14 

143  79 

15 

133  74 

16 

123  96 

17 

114  46 

18 

105  23 

19 

96  27 

20 

87  57 

21 

79  13 

22 

70  93 

23 

62  97 

24 

55  24 

25 

47  74 

26 

40  46 

27 

33  39 

•28 

26  52 

29 

19  85 

30 

13  38 

31 

7  10 

32 

1  00 

Dues  paid  in  advance, 
Total,      . 


142 
125 
113 
135 
172 
115 
118 
118 
113 

79 
161 
166 
185 
137 

87 
127 
142 
201 
277 
270 
316 
294 
313 
250 


$28,226  76 
23,392  50 
19,868  79 
22,253  40 
26,515  52 

16.535  85 
15,781  32 
14,627  28 
12,933  98 

8,313  17 
15,499  47 

14.536  62 
14,639  05 

9,717  41 
5,478  39 
7,015  48 
6,779  08 
8,132  46 
9,249  03 
7,160  40 
6,272  60 
3,933  72 
2,222  30 
250  00 


242  00 


$299,576  58 


Dues  capital,  as  per  gen- 
eral ledger, 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues, 


Total, 


$233,274  00 

61.628  58 
4,674  00 


$299,576  58 


Number  of  shares  issued  during  the  year, 638 

Number  of  shares  now  in  force, 4,156 

Number  of  shares  now  borrowed  upon, 1,458 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 207 

Number  of  shares  matured  during  the  year, 192 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  cents  premium. 
Rate  of  profits  distributed:  first  term,  3  per  cent.;   second  term,  3  per 

cent. 


No.  8.]      SAVINGS   BANK   COMMISSIONERS.  101 

Number  of  members  withdrawn  during  the  year, 76 

Present  number  of  members, 725 

Present  number  of  borrowers, 265 

Present  number  of  non-borrowers, 460 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    283 

Number  of  loans  on  shares, ' 71 

Largest  loan  to  any  one  member, $3,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .        1,210  82 
Date  of  examination  by  commissioner :  March  6. 
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GRAFTON  CO-OPERATIVE  BANK  — GRAFTON. 


f  Incorporated  Oct.  19,  1887.    Commenced  business  Nov.  10,  1887. 

Ellsworth  E.  Howe,  President.  Joseph  A.  Dodge,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

John  E.  McClellan.  Albert  L.  Fisher, 

Oliver  M.  Wing. 


Regular  meetings  the  second  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Unpaid  interest, 
Cash  in  hands  of  treasurer,   . 

860,926  00 

3,822  00 

288  24 

3,870  68 

Dues  capital, 

Profits  capital  (all  series),   . 
Guaranty  fund,     . 
Surplus,         .... 

$54,639  00 

11.667  58 

970  00 

1,630  34 

$68,906  92 

$68,906  92 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$15,678  00 

For  real  estate  loans.    . 

$18,920  00 

interest, 

3.74S  75 

share  loans,    . 

2.180  00 

tines,     .... 

12  75 

dues  capital  withdrawn, 

4,873  00 

real  estate  loans  repaid, 

9,920  00 

dues  capital  matured,    . 

4,628  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

1,036  46 

nated  by  maturity  of 

profits  capital  matured, 

2.108  00 

shares, 

4,000  00 

temporarv  expenses. 

417  18 

share  loans  repaid, 

990  00 

Cash  on  hand  Oct.  31, 1902, . 

3.870  68 

withdrawal  profits, 

47  28 

membership  fees, . 

53  10 

Cash  on  hand  Oct.  31,  1901,  . 

3,583  44 

§38,033  32 

$38,033  32 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$60,926  00 

5  per  cent. 

- 

- 

$3,822  00 

7  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 395 

Number  of  shares  now  in  force 1,357 

Number  of  shares  now  borrowed  upon, 452 

Largest  number  of  shares  held  by  any  one  member,      ....      25 

Number  of  shares  withdrawn  during  the  year, 157 

Number  of  shares  matured  during  the  year, 34 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

7  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6£  per  cent. 
Rate  of  profits  distributed  :  first  term,  3  per  cent. ;  second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 22 

Present  number  of  members, 215 

Present  number  of  borrowers, 77 

Present  number  of  non-borrowers, 138 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...      67 

Number  of  loans  on  shares, 31 

Largest  loan  to  any  one  member 

Smallest  loan  to  any  one  member, 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,   . 
Date  of  examination  by  commissioner :  April  17. 


$4,400  00 

10  00 

417  18 
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GROVELAND   CO-OPERATIVE   BANK  —  GROVELAND 


Incorporated  Nov.  4,  1895.    Commenced  business  Nov.  19,  1895. 
Edward  H.  Parker,  President.        A.  Shirley  Ladd,  Secretary/  and  Treasurer. 


Names  of  security  committee : 

E.  H.  George,  Edward  Harrington, 

W.  H.  Dewhirst. 


Regular  meetings  the  third  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31, 1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Temporary  expense  account, 
Unpaid  interest, 
Unpaid  fines, .... 
Cash  in  hands  of  treasurer,  . 

$27,850  00 

3,485  00 

209  96 

20  75 

107  77 

17  30 

1,297  35 

i  Dues  capital, 

Profits  capital  (all  series),   . 

Guaranty  fund,     . 
!  Surplus,        .... 

$28,615  00 

4,308  50 

63  26 

1  37 

$32,988  13 

$32,988  13 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$9,289  00 

For  real  estate  loans,    . 

$12,800  00 

interest, 

1,576  22 

share  loans,   . 

2,225  00 

premiums,    . 

60 

dues  capital  withdrawn, 

3,948  00 

fines,     .... 

83  59 

profits  capital  withdrawn, 

469  32 

transfer  fees, 

25 

temporary  expenses, 

84  94 

real  estate  loans  repaid, 

4,550  00 

forfeited  shares,     . 

2  00 

share  loans  repaid, 

1,240  00 

real  estate  bv  foreclosure. 

86  87 

withdrawal  profits, 

117  40 

Cash  on  hand  Oct.  31,  1902, 

1,297  35 

forfeited  shares,   . 

2  00 

real  estate  bv  foreclos- 

ure,   .... 

910  00 

Cash  on  hand  Oct.  31,  1901,  . 

3,144  42 

$20,913  48 

$20,913  48 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real' Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$22,500  00 
5,150  00 

5^     per  cent. 
6.00 

$200  00 

6.30  per  cent. 

$3,485  00 

b\  per  cent. 

Beconciliation  of  Share  Account  icith  Dues  and  Profits  Capital. 


u 

Date  of 

09 

0.9 

0>  at 

00   o 

<D  ■- 

a) 

3 

~-"3 

Issue. 

*c 

3.C 

o 

GO 

> 

CO 

H 

Nov.,  1895,  . 

1 

$102  43 

129 

$13,213  47 

Dues  capital,  as  per  gen- 

May, 1896,  . 

2 

93  65 

31 

2,903  15 

eral  ledger, 

$28,615  00 

Nov.,  1896,  . 

3 

85  12 

5 

425  60 

Profits    capital,  as    per 

May,  1897,  . 

4 

76  84 

38 

2,919  92 

general  ledger,    . 

4,308  50 

Nov  ,  1897,  . 

0 

68  80 

19 

1,307  20 

Unpaid  dues, 

217  00 

May,  1898,  . 

6 

61  00 

19 

1,159  00 

Nov.,  1898.  . 

7 

53  43 

41 

2,190  63 

May,  1899,  . 

8 

46  06 

22 

1,013  32 

Nov.,  1899,  . 

9 

38  91 

12 

466  92 

May,  1900,  . 

10 

31  98 

55 

1,758  90 

Nov.,  1900,  . 

11 

25  25 

92 

2,323  00 

May,  1901,  . 

12 

18  70 

93 

1,739  10 

Nov.,  1901,  . 

13 

12  31 

67 

824  77 

May,  1902,  . 

14 

6  08 

144 

875  52 
20  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

. 

Total, 

$33,140  50 

$33,140  50 

Number  of  shares  issued  during  the  year, 270 

Number  of  shares  now  in  force, 767 

Number  of  shares  now  borrowed  upon, 236 

Largest  number  of  shares  held  by  any  one  member, 25 

Number  of  shares  withdrawn  during  the  year, 141 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5^  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5|  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 20 

Present  number  of  members 164 

Present  number  of  borrowers, 46 

Present  number  of  non-borrowers 118 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     36 

Number  of  loans  on  shares, 10 

Largest  loan  to  any  one  member, $1,800  00 

Smallest  loan  to  any  one  member, 20  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  95  99 

Date  of  examination  by  commissioner :  February  27. 
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GUARDIAN   CO-OPERATIVE   BANK  —  BOSTON. 


Incorporated  July  2,  1886.    Commenced  business  Aug.  6,  1886. 
Henry  P.  Oakmax,  President.  Daniel  Eldredge,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Elbridge  K.  Newhall,  James  M.  Simpson, 

John  C.  Cook,  Henry  P.  Oakmax, 

Walter  H.  Roberts. 


Regular  meetings  the  first  Friday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    '. 
Temporary  expense  account, 
Real  estate  by  foreclosure,    . 
Mortgages,      .... 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines, .... 
Cash  in  hands  of  treasurer,   . 

$220,250  00 

6,050  00 

575  00 

12,095  05 

5.994  93 

709  14 

17  65 

83  98 

11,441  57 

Dues  capital, 

Profits  capital  (all  serie 

Interest, 

Premiums,    . 

Fines,    . 

Transfer  fees, 

Withdrawal  profits, 

Forfeiture  profits, 

Guaranty  fund,    . 

Surplus, 

Forfeited  share  accoun 

$220,697  00 

26,075  36 

4,868  82 

147  19 

184  28 

3  00 

198  98 

49  29 

3,400  00 

1,548  50 

44  90 

$257,217  32 

7.217  32 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital,      *  . 

$69,185  00 

For  real  estate  loans,    . 

$37,000  00 

interest, 

12,464  78 

share  loans,    . 

8,500  00 

premiums,    . 

289  64 

dues  capital  withdrawn, 

19.567  00 

fines,     .... 

461  90 

dues  capital  forfeited,     . 

644  00 

transfer  fees, 

7  50  ( 

dues  capital  retired, 

30,557  00 

real  estate  loans  repaid, 

26,000  00  i 

dues  capital  matured,     . 

12,077  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

2,334  63 

nated  by  foreclosure, 

1,500  00 

profits  capital  forfeited,  . 

1U7  20 

real  estate  loans  elimi- 

profits capital  retired,     . 

4.355  50 

nated  by  maturity  of 

profits  capital  matured, 

4,928  60 

shares, 

10,500  00 

temporary  expenses, 

2,080  92 

share  loans  repaid, 

9,150  00 

interest  on  retired  shares, 

272  50 

withdrawal  profits, 

583  53 

real  estate  by  foreclosure, 

1.042  32 

forfeiture  profits, 

49  29 

retired  share  account,     . 

35.977  46 

real  estate  by  foreclos- 

matured share  account, 

6,254  08 

ure 

1,062  85 

sundry  accounts,    . 

26  38 

retired  share  account.  . 

33.521  78 

Cash  on  hand  Oct.  31,  1902, 

11,441  57 

matured  share  account, 

6,254  08 

mortgages,   .        .        . 

239  88 

sundry  accounts, 

26  38 

Cash  on  hand  Oct.  31,  1901,  . 

5,959  55 

$177,256  16 

$177,256  16 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Kate. 

Amount. 

Rate. 

$170,750  00 

600  00 

43,100  00 

5.00  per  cent. 
6.30        " 

$3,800  00 
2,000  00 

6.60  per  cent. 
7.20         " 

$6,050  00 

5.00  percent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

<n 

a.® 

2  * 

to   U 

• 

Issue. 

3J3 

!3  ° 

*> 

o 

co 

> 

cc 

H 

Dec,  1890,  . 

10 

$195  58 

13 

$2,542  54 

Dues  capital,  as  per  gen- 

June, 1891,  . 

11 

184  31 

29 

5,344  99 

eral  ledger, 

$220,697  00 

Dec,  1891,  . 

12 

173  42 

28 

4,855  76 

Profits    capital,   as    per 

June,  1892,  . 

13 

162  82 

68 

11,071  76 

general  ledger,    . 

26,075  36 

Dec,  1892,  . 

14 

152  57 

8 

1,220  56 

Unpaid  dues, 

1.982  00 

June,  1893,  . 

15 

142  66 

82 

11,698  12 

Dec,  1893,  . 

16 

133  05 

9 

1,197  45 

June,  1894,  . 

17 

123  68 

73 

9,028  64 

Dec,  1894,  . 

18 

114  60 

26 

2,979  60 

June,  1895,  . 

19 

105  77 

64 

6,769  28 

Dec,  1895,  . 

20 

97  19 

43 

4,179  17 

June,  1896,  . 

21 

88  87 

71 

6,309  77 

Dec,  1896,  . 

22 

80  77 

132 

10,661  64 

June,  1897,  . 

23 

72  92 

326 

23,771  92 

Dec,  1897,  . 

24 

65  31 

443 

28,932  33 

June,  1898.  . 

25 

57  90 

308 

17,833  20 

Dec,  1898,  . 

26 

50  72 

446 

22,621  12 

June,  1899,  . 

27 

43  70 

345 

15,076  50 

Dec  ,  1899,  . 

28 

36  85 

379 

13.966  15 

June,  1900,  . 

29 

30  16 

449 

13,541  84 

Dec,  1900,  . 

30 

23  64 

667 

15,767  88 

June,  1901,  . 

31 

17  29 

590 

10,201  10 

Dec,  1901,  . 

32 

11  08 

588 

6,515  04 

June,  1902,  . 

33 

5  00 

477 

2,385  00 
283  00 

Total,      . 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$248,754  36 

$248,754  36 

Number  of  shares  issued  during  the  year, 1,175 

Number  of  shares  now  in  force 5,664 

Number  of  shares  now  borrowed  upon, 1,271 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 621 

Number  of  shares  forfeited  during  the  year, 8 

Number  of  shares  retired  during  the  year, 450 

Number  of  shares  matured  during  the  year, 84 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2|  per  cent. ;  second  term,  2^  per  cent. 
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Number  of  members  withdrawn  during  the  year 140 

Present  number  of  members, 777 

Present  number  of  borrowers, 131 

Present  number  of  non-borrowers,  .        . 64G 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    130 

Number  of  loans  on  shares, 20 

Largest  loan  to  any  one  member, "*  .      $4,800  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .        2,080  92 
Date  of  examination  by  commissioner :  June  13. 
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HAMPTON   CO-OPERATIVE  BANK  —  EASTHAMPTON. 


Incorporated  March  24,  1900.    Commenced  business  April  2, 1900. 

Edward  W.  Smith,  President.  E.  W.  Wood,  2d,  Secretary. 

Louis  N.  Dibble,  Treasurer. 


Names  of  security  committee  : 

William  L.  Pitcher,  Louis  N.  Dibble, 

Harlan  J.  Porter. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


ASSETS. 


Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Unpaid  interest, 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 


$17,475  00 

490  00 

196  00 

5  78 

4  18 

256  03 

$18,426  99 

Liabilities. 


Dues  capital, 

Profits  capital  (all  series) , 

Interest, 

Guaranty  fund,    . 

Surplus, 

Forfeited  share  account, 


$17,344  00 

976  22 

5  08 

10  89 

35  80 

55  00 


$18,426  99 


Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1902. 


Receipts. 


From  dues  capital, 
interest, 
premiums,    . 
fines,     .... 
real  estate  loans  repaid, 
share  loans  repaid, 
withdrawal  profits. 

Cash  on  hand  Oct.  31, 1901,   . 


$8,958  00 

816  32 

5  40 

23  16 

2,400  00 

140  00 

29  77 

331  80 

$12,704  45 


DlSBCRSEMEKTS. 

For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
profits  capital  withdrawn, 
temporary  expenses, 
forfeited  shares,     . 
interest 

Cash  on  hand  Oct.  31,  1902, 

$9,650  00 

505  00 

2,094  00 

78  12 

82  62 

28  00 

10  68 

256  03 

$12,704  45 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Sharks. 

Amount. 

Rate. 

Amount. 

Rate. 

1 
Amount.                   Rate. 

$ 16,575  00 

6.00  per  cent. 

$900  00 

6.60  per  cent. 

$490  00     6.00  percent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
Issue. 

to 

V 

C 

V 
00 

u 

> 

CO  o 

00 

Total 
Value. 

April,  1900,  . 
Nov.,  1900, . 
May,  1901,  . 
Nov.,  1901, . 
May,  1902,  . 

1 

2 
3 
4 

5 

$33  03 

25  25 

18  72 

12  34 

6  09 

336 
148 
104 
69 
120 

$11,098  08 

3,737  00 

1,946  88 

851  46 

730  80 

69  00 

Dues  capital,  as  per  gen- 
eral ledger, .        .        .       si 7. 344  00 

Profits  capital,  as  per 
general  ledger,    .        .              976  22 

Unpaid  dues,  .        .        .              113  00 

Dues  paid  in  advance,  . 

Total, 

• 

• 

• 

$18,433  22             Total,       .        .                618,433  22 

Number  of  shares  issued  during  the  year, 197 

Number  of  shares  now  in  force, ^77 

Number  of  shares  now  borrowed  upon,  . 124 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 104 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6.60  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  terra,  2$  per  cent. 

Number  of  members  withdrawn  during  the  year, 25 

Present  number  of  members, 167 

Present  number  of  borrowers, 19 

Present  number  of  non-borrowers, 148 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...      19 

Number  of  loans  on  shares, 7 

Largest  loan  to  any  one  member, $2,200  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,   .  103  80 

Date  of  examination  by  commissioner :  March  24. 


No.  8.']       SAVINGS   BANK   COMMISSIONERS. 
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HAVERHILL   CO-OPERATIVE   BANK  —  HAVERHILL. 


Incorporated  Aug.  20,  1877.    Commenced  business  Sept.  3,  1877. 
Amos  W.  Downing,  President.  William  H.  Page,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Jackson  Webster,  Warren  W.  Potter, 

Charles  Sha:pleigh. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Loans  on  real  estate, 

Loans  on  shares,    . 

Real  estate  by  foreclosure, 

Unpaid  interest, 

Unpaid  fines,  . 

City  and  town  notes  and  bonds 

Insurance  account, 

Personal  account,  . 

Cash  in  hands  of  treasurer, 


$276,900  00 

11,700  00 

32,076  78 

5,028  27 

194  14 

69,0^0  00 

79  50 

376  42 

12,376  93 


$407,732  04 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Guaranty  fund,    . 

Surplus, 

Forfeited  share  account, 

Matured  share  acccount, 


$332,442  00 

53,234  37 

4,070  00 

3,861  43 

236  46 

13,887  78 


$407,732  04 


Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

DISBURSEMENTS. 

From  dues  capital, 

$79,907  00 

For  real  estate  loans,    . 

$39,350  00 

interest, 

18,835  45 

share  loans,    . 

10,350  00 

premiums,    . 

15  40 

dues  capital  withdrawn, 

33,670  00 

fines,     .... 

398  09 

dues  capital  forfeited,    . 

3,775  00 

transfer  fees, 

4  50 

dues  capital  retired, 

8,198  00 

real  estate  loans  repaid, 

27,500  00 

dues  capital  matured,    . 

27,034  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

3,964  51 

nated  by  foreclosure, 

10,200  00 

profits  capital  forfeited, 

1,209  08 

real  estate  loans  elimi- 

profits capital  retired,    . 

1,081  52 

nated  by  maturity  of 

profits  capital  matured, 

9,427  26 

shares, 

7,750  00 

temporary  expenses, 

2  496  31 

share  loans  repaid, 

9,000  00 

forfeited  shares,     . 

140  10 

withdrawal  profits, 

396  45 

interest  on  matured 

forfeiture  profits,  . 

120  90 

shares, 

209  35 

forfeited  shares,   . 

171  02 

real  estate  bv  foreclosure, 

9,317  74 

real  estate  bv  foreclos- 

retired share  account,    . 

9,028  31 

ure,    .... 

17,237  36 

matured  share  account, 

13,003  55 

retired  share  account,  . 

9,028  31 

bonds  and  notes,    . 

40,000  00 

matured  share  account, 

26,891  33 

surplus,  .... 

01 

profits,  .... 

01 

Cash  on  hand  Oct.  31,  1902, 

12,376  93 

insurance,     . 

37  00 

bonds,  .... 

5,000  00 

personal  accounts, 

174  80 

Cash  on  hand  Oct.  31,  1901,  . 

11,964  05 

$224,631  67 

$224,631  67 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Kkal  Estatk. 

Loans  on  Shabks. 

Amount. 

Kate. 

Amount.                   Kate. 

Amount. 

Kate. 

$271,350  00 

5.00  per  cent. 

$5,550  00 

6.00  per  cent. 

$11,700  00 

5.00  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 

Date  of 

00 

0)     " 

o 

Issue. 

U 

"3* 

2i< 

o 

GO 

► 

CO 

H 

Nov.,  1890,  . 

24 

8191  13 

151 

$28,860  63 

Dues  capital,  as  per  gen- 

May, 1891,  . 

25 

180  35 

115 

20,740  25 

eral  ledger, 

$332,442  00 

Nov.,  1891,  . 

26 

169  84 

116 

19,701  44 

Profits    capital,  as    per 

May,  1892,  . 

27 

159  65 

165 

26.342  25 

general  ledger,    . 

53,234  37 

Nov.,  1892,  . 

28 

149  82 

65 

9,738  30 

Unpaid  dues, 

5,619  00 

May,  1893,  . 

29 

140  30 

113 

15.853  90 

Nov.,  1893,  . 

30 

131  02 

157 

20,570  14 

May,  1894,  . 

31 

122  07 

121 

14,770  47 

Nov.,  1894,  . 

32 

113  41 

127 

14,403  07 

May,  1895,  . 

33 

104  95 

189 

19,835  55 

Nov.,  1895,  . 

34 

96  74 

247 

23,8*1  78 

May,  1896,  . 

35 

88  74 

161 

14,287  14 

Nov.,  1896,  . 

36 

80  95 

231 

18.699  45 

May,  1897,  . 

37 

73  34 

265 

19,435  10 

Nov.,  1897,  . 

38 

65  89 

102 

6,720  78 

May,  1898,  . 

39 

58  6o 

379 

22,228  35 

Nov.,  1898,  . 

40 

51  59 

259 

13,361  81 

May,  1899,  . 

41 

44  67 

327 

14,607  09 

Nov.,  1899,  . 

42 

37  92 

404 

15,319  68 

May,  1900,  . 

43 

31  29 

597 

18,680  13 

Nov.,  1900,  . 

44 

24  80 

392 

9,721  60 

May,  1901,  . 

45 

18  41 

739 

13,604  99 

Nov.,  1901,  . 

46 

12  16 

521 

6,3^5  36 

May,  1902,  . 

47 

6  03 

537 

3,238  11 
345  00 

Total, 

Dues  paid  in  adva 

nee,  . 

• 

Total, 

$391,295  37 

$391,295  37 

Number  of  shares  issued  during  the  year, 1,152 

Number  of  shares  now  in  force, 6,480 

Number  of  shares  now  borrowed  upon, 1,710 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 847 

Number  of  shares  forfeited  during  the  year, 61 

Number  of  shares  retired  during  the  year, 118 

Number  of  shares  matured  during  the  year, 181 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2  per  cent. ;  second  term,  1  per  cent. 
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Number  of  members  withdrawn  during  the  year, 116 

Present  number  of  members, 1,004 

Present  number  of  borrowers 238 

Present  number  of  non-borrowers, 766 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    190 

Number  of  loans  on  shares, 48 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .        2,496  31 
Date  of  examination  by  commissioner :  May  22. 
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HENRY   WILSON   CO-OPERATIVE   BANK  —  NATICK. 


Incorporated  Oct.  23,  1886.    Commenced  business  Nov.  12,  1886. 

John  R.  Adams,  President.  Erdix  T.  Turner,  Secretary. 

Harvey  H.  Whitney,  Treasurer. 


Names  of  security  committee  : 

JUDSON   E.   SWEETLAND,  HARVEY   H.   WHITNEY, 

Daniel  A.  Mahoney,  Daniel  C.  Felton, 

Francis  C.  Perry. 


Regular  meetings  the  second  Friday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,    . 

Permanent  expense  account, 

Real  estate  by  foreclosure,    . 

Unpaid  interest, 

Unpaid  premiums, 

Unpaid  fines,  .... 

Insurance  account, 

Cash  in  hands  of  treasurer,   . 

$105,100  00 

12,100  00 

218  25 

26,525  00 

1,874  31 

92  94 

151  36 

301  35 

2,266  89 

Dues  capital, 

Profits  capital  (all  series),   . 

Guaranty  fund,     . 
;  Surplus,        .... 
1  Forfeited  share  account, 

$123,355  00 

20,324  96 

1,181  71 

3,737  17 

31  26 

$148,630  10 

$148,630  10 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 


From  dues  capital, 

interest, 

premiums,    . 

fines,     . 

transfer  fees, 

real  estate  loans  repaid, 

real  estate  loans  elimi- 
nated by  maturity  of 
shares, 

share  loans  repaid, 

withdrawal  profits, 

insurance  account, 

rents 
Cash  on  hand  Oct.  31,  1901, 


$30,530  00 

6,998  13 

178  51 

235  71 

2  00 

31,550  00 


800  00 

8,750  00 

649  35 

11  25 

1,242  70 

9,891  89 


$90,839  54 


Disbursements. 


For  real  estate  loans,     . 
share  loans,     . 
dues  capital  withdrawn 
dues  capital  retired, 
dues  capital  matured, 
profits  capital  withdrawn 
profits  capital  retired, 
profits  capital  matured, 
temporary  expenses, 
interest   on  retired    and 

matured  shares,  . 
insurance  account,  . 
interest,   . 
maintaining  real  estate, 

Cash  on  hand  Oct.  31,  1902, 


$18,800  00 

9,500  00 

15.437  00 

29.690  00 

588  00 

2.598  98 

9,323  35 

209  08 

997  00 

301  11 

22  75 

2  44 

1,102  94 

2,266  89 


$90,839  54 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$60,900  00 
1,500  00 

5    per  cent. 

nl               (« 

$12,650  00 
30,050  00 

6.00  per  cent. 
6.30       " 

$9,650  00 
1,100  00 
1,350  00 

5.00  per  cent. 
6.00      " 
6.30       " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
Issue. 


■~ 

c 

S.S 

<u  es 

a>  u 

SJ5 

t  ° 

u 

09 

73  °o 

*&H 

CD 

> 

CO 

—  03 


May,  1891, 
Nov.,  1891, 
Mav,  1892, 
Nov.,  1892, 
May,  1893, 
Nov.,  1893, 
Mav,  1894. 
Nov.,  1894, 
Mav,  1895. 
Nov.,  1895, 
Mav,  1896, 
Nov.,  1896, 
May,  1897, 
Nov  ,  1897, 
Mav,  1898, 
Nov.,  1898, 
May,  1899, 
Nov.,  1899, 
Mav,  1900,  , 
Nov.,  1900,  , 
May,  1901,  , 
Nov.,  1901,  . 
May,  1902,  . 


10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 


$182  91 

172  37 

162  12 

152  16 

142  48 

133  09 

123  97 

115  12 

106  53 

98  17 

90  09 

82  19 

74  48 

66  93 

59  55 

52  34 

45  27 

38  36 

31  61 

25  01 

18  55 

12  24 

6  06 


2 

23 

50 

72 

51 

58 

80 

109 

119 

57 

80 

123 

74 

34 

41 

125 

195 

201 

205 

227 

130 

208 

241 


Dues  paid  in  advance, 
Total,   . 


$365 
3,964 
8,106 

10,955 
7,266 
7,719 
9,917 

12,548 

12,677 
5,595 
7,207 

10.109 
5,511 
2,275 
2,441 
6,542 
8,827 
7,710 
6,480 
5,677 
2,411 
2,545 
1,460 


82 
51 
00 
52 
48 
22 
60 
08 
07 
69 
20 
37 
52 
62 
55 
50 
65 
36 
05 
27 
50 
92 
46 


Dues  capital,  as  per  gen- 

.  eral  ledger, 

Profits    capital,  as    per 

general  ledger,    . 
Unpaid  dues, 


$123,355  00 

20,324  96 
4,672  00 


35  00 


$148,351  96 


Total, 


$148,351  96 


Number  of  shares  issued  during  the  year, 466 

Number  of  shares  now  in  force, 2,505 

Number  of  shares  now  borrowed  upon, 778 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 337 

Number  of  shares  retired  during  the  year, 222 

Number  of  shares  matured  during  the  year, 4 

Highest  rate  of  premium  or  interest  received  on  monev  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent 
Rate  of  profits  distributed :  first  term,  2£  per  cent. ;  second  term,  2  per  cent. 

Number  of  members  withdrawn  during  the  year, 65 

Present  number  of  members, 361 

Present  number  of  borrowers, 99 

Present  number  of  non-borrowers, 262 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...      90 

Number  of  loans  on  shares, 51 

Largest  loan  to  any  one  member, *  ,        .      $5,000  00 

Smallest  loan  to  any  one  member, 'l00  00 

Amount  of  expenses  of  the  corporation  for  the  vear  ending  Oct.  31, 1902,    .  997  00 

Date  of  examination  by  commissioner :  January  28. 
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HIGHLAND   CO-OPERATIVE   BANK -BOSTON. 


Incorporated  Feb.  24,  1899.    Commenced  business  Feb.  27,  1899. 
Charles  Liffler,  President.  Thomas  J.  Sproul,  Secretary  and  Treasurer. 


Names  of  security  committee  : 
Joseph  Engel,  George  Finnerax, 

James  P.  Cleary,         A.  M.  Ziegler. 


Regular  meetings  the  third  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Suspense  account,  . 
Cash  in  hands  of  treasurer,    . 

$59,950  00  1 
3,060  00  1 
150  00 
37  27 
54  25 

$63,251  52 

Dues  capital, 

Profits  capital  (all  series),   . 

Interest,        .... 

Fines,    

Withdrawal  profits, 
Guaranty  fund,     . 
Surplus,         .... 

$58,606  00 

3,717  66 

682  89 

12  83 

34  78 

140  00 

57  36 

$63,251  52 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 
interest, 

fines,     .... 
transfer  fees, 
real  estate  loans  repaid, 
share  loans  repaid, 
withdrawal  profits, 

Cash  on  hand  Oct.  31,  1901,  . 

$26,222  00 

2,864  43 

77  07 

1  00 

23,100  00 

1,400  00 

131  58 

7  06 

For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
profits  capital  withdrawn, 
temporary  expenses, 

Cash  on  hand  Oct.  31,  1902, 

$37,500  00 

3,885  00 

11,443  00 

657  73 

263  16 

54  25 

$53,803  14 

$53,803  14 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$59,950  00 

5.00  per  cent. 

- 

- 

$3,060  00 

6.00  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

00 

u 

Q.CJ 
0>  eS 

DO    O 

• 

s 

ISSDE. 

'u 

c3  J> 
O 

m 

> 

go 

H 

Feb.,  1899,  . 

1 

$48  77 

714 

$34,821  78 

Dues  capital,  as  per  gen- 

Aug., 1899,  . 

2 

41  80 

56 

2,340  80 

eral  ledger, 

$58,606  00 

Feb.,  1900,  . 

3 

34  95 

119 

4,159  05 

Profits    capital,  as    per 

Aug.,  1900,  . 

4 

28  23 

193 

5,448  39 

general  ledger,    . 

3,717  66 

Feb.,  1901,  . 

5 

21  69 

427 

9,261  63 

Unpaid  dues, 

957  00 

Aug.,  1901,  . 

6 

15  31 

267 

4,087  77 

Feb.,  1902,  . 

7 

9  08 

278 

2,524  24 

Aug.,  1902,  . 

8 

3  00 

205 

615  00 
22  00 

Total,      . 

1 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$63,280  66 

$63,280  66 

Number  of  shares  issued  during  the  year, 604 

Number  of  shares  now  in  force, 2,259 

Number  of  shares  now  borrowed  upon, 450 

Largest  number  of  shares  held  by  any  one  member,     ....       25 

Number  of  shares  withdrawn  during  the  year, 571 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 
Number  of  members  withdrawn  during  the  year,  ....       82 

Present  number  of  members, 236 

Present  number  of  borrowers, 34 

Present  number  of  non-borrowers, 202 

Number  of  loans  secured  by  first  mortgage  of  real  estate,    ...       28 

Number  of  loans  on  shares 6 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,  .  338  16 

Date  of  examination  by  commissioner :  January  24. 
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HINGHAM   CO-OPERATIVE   BANK  —  HINGHAM. 


Incorporated  June  1,  1889.    Commenced  business  June  5,  1889. 
Ebed  L.  Ripley,  President.  Walter  B.  Foster,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

C.  Sumner  Cushing,  Stetson  Foster, 

Ira  G.  Hersey,  Edward  W.  Bautlett, 

Francis  M.  Ripley. 


Regular  meetings  the  first  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,    . 

Real  estate  by  foreclosure,    . 

Unpaid  interest, 

Unpaid  premiums, 

Unpaid  fines, .... 

Cash  in  hands  of  treasurer,    . 

$220,500  00 

17,850  00 

1,800  65 

1,336  82 

41  15 

205  94 

7,644  80 

Dues  capital, 

Profits  capital  (all  series),  . 

Guaranty  fund,     . 

Surplus 

i  Forfeited  share  account, 

$201,017  00 

44,878  49 

1,116  87 

2,342  76 

24  24 

$249,379  36 

$249,379  36 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the   Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$43,724  00 

For  real  estate  loans,    . 

$34,800  00 

interest, 

12,594  40 

share  loans,    . 

6,350  00 

premiums,    . 

22^  05 

dues  capital  withdrawn, 

15,133  00 

fines,     .... 

609  39 

dues  capital  forfeited,    . 

438  00 

transfer  fees, 

3  25 

dues  capital  retired, 

20,230  00 

real  estate  loans  repaid, 

22,050  00 

dues  capital  matured,    . 

3,648  00 

real  estate  loans  elim- 

profits capital  withdrawn, 

2,927  94 

inated  by  maturity  of 

profits  capital  forfeited, . 

124  62 

shares, 

5,200  00 

profits  capital  retired,    . 

7,746  47 

share  loans  repaid, 

7,300  00 

profits  capital  matured, 

1,565  28 

withdrawal  profits, 

730  53 

temporary  expenses, 

1,204  91 

forfeiture  profits, . 

31  14 

forfeited  shares,     . 

42  82 

forfeited  shares,  . 

60  44  I 

interest  on  retired  and 

real  estate  by  foreclos- 

matured shares,  . 

190  68 

ure,    .... 

52  25 

real  estate  bv  foreclosure, 

69  14 

mortgage,     . 

1,751  00 

security  committee,' 

37  37 

Cash  on  hand  Oct.  31,  1901,  . 

7,820  58 

Cash  on  hand  Oct.  31,  1902, 

7,644  80 

$102,153  03 

$102,153  03 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

1 
Amount.                  Rate. 

1 

$19,650  00 

144,350  00 

200  00 

5.00  per  cent. 
5k 

$1,400  00 
54,900  00 

5|     per  cent. 
6.30 

$400  00 

14,850  00 

550  00 

2,050  00 

5.00  per  cent. 
5^           " 
5| 
6.30 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

OG 

c   . 
—  » 

oo  o 
<x>  u 

3 

—  "5 

Issue. 

*u 

3J5 

OS  V. 

J5W 

o 

«3 

> 

5C 

H 

May,  1891,  . 

5 

$197  13 

17 

$3,351  21 

Dues  capital,  as  per  gen- 

Nov., 1891,  . 

6 

185  29 

29 

5,373  41 

eral  ledger, 

$201,017  00 

May,  1892,  . 

7 

173  84 

139 

24.163  76 

Profits    capital,   as    per 

Nov.,  1892,  . 

8 

162  76 

102 

16,601  52 

general  ledger,    . 

44,878  49 

May,  1893,  . 

9 

152  03 

73 

11,098  19 

Unpaid  dues, 

1,903  00 

Nov.,  1893,  . 

10 

141  64 

96 

13,597  44 

May,  1894,  . 

11 

131  58 

161 

21,184  38 

Nov.,  1894,  . 

12 

121  83 

88 

10,721  04 

May,  1895,  . 

13 

112  38 

154 

17.306  52 

Nov.,  1895,  . 

14 

103  22 

69 

7,122  18 

May,  1896,  . 

15 

94  32 

161 

15,185  52 

Nov.,  1896,  . 

16 

85  73 

118 

10,116  14 

May.  1897,  . 

17 

77  37 

203 

15,706  11 

Nov.,  1897,  . 

18 

69  27 

197 

13,646  19 

Mav,  1898,  . 

19 

61  42 

136 

8,^53  12 

Nov.,  1898,  . 

20 

53  79 

185 

9,951  15 

Mav,  1899,  . 

21 

46  40 

210 

9,744  00 

Nov.,  1899,  . 

22 

39  21 

225 

8,822  25 

May,  1900,  . 

23 

32  23 

331 

10,6^8  13 

Nov.,  1900,  . 

24 

25  43 

261 

6,637  23 

May,  1901,  . 

25 

18  81 

251 

4,721  31 

Nov.,  1901,  . 

26 

12  37 

117 

1,447  29 

May,  1902,  . 

27 

6  10 

364 

2,220  40 
60  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

Total, 

$247,798  49 

$247,798  49 

Number  of  shares  issued  during  the  year, 517 

Number  of  shares  now  in  force, 3,687 

Number  of  shares  now  borrowed  upon, 1,537 

Largest  number  of  shares  held  by  any  one  member,      ....      25 

Number  of  shares  withdrawn  during  the  year, 355 

Number  of  shares  forfeited  during  the  year, '  .       6 

Number  of  shares  retired  during  the  year, 158 

Number  of  shares  matured  during  the  year, 26 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5|  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5|  per  cent. 
Rate  of  profits  distributed :  first  term,  2|  per  cent. ;  second  term,  2|  per  cent. 
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Number  of  members  withdrawn  during  the  year, 89 

Present  number  of  members, 434 

Present  number  of  borrowers,  .   ■ 187 

Present  number  of  non-borrowers, 247 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    182 

Number  of  loans  on  shares, 102 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .        1,204  91 
Date  of  examination  by  commissioner :  August  28. 
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HOLBROOK   CO-OPERATIVE  BANK  — HOLBROOK. 


Incorporated  May  11,  1888.    Commenced  business  June  11,  1888. 
"Willard  F.  Gleason,  President.      George  -T.  Wilde,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Zenas  A.  French,  Charles  H.  McCarter, 

Frank  B.  Dim  an. 


Regular  meetings  the  second  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


ASSETS. 


Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account 
Temporary  expense  account 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines,  . 
Cash  in  hands  of  treasurer, 


$35,300  00 

700  00 

275  00 

57  25 

809  26 

41  38 

40  32 

8,138  29 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Premiums,    . 

Fines,  . 

Transfer  fees, 

Withdrawal  profits, 

Guaranty  fund,    . 

Surplus, 


$36,171  00 

5,659  27 

832  75 

37  45 

28  87 

25 

15 

465  00 

2,166  76 


$45,361  50 


Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$10,612  00 

For  real  estate  loans,    . 

$7,450  00 

interest, 

2,268  19 

share  loans,    . 

575  00 

premiums,    . 

110  35 

dues  capital  withdrawn, 

2,042  00 

fines,     .... 

129  79 

dues  capital  forfeited,    . 

294  00 

transfer  fees, 

75 

dues  capital  retired, 

1,896  00 

real  estate  loans  repaid, 

4,400  00 

dues  capital  matured,    . 

140  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

286  62 

nated  by  foreclosure, 

1,350  00 

profits  capital  forfeited, 

87  12 

share  loans  repaid, 

100  00 

profits  capital  retired,    . 

652  74 

withdrawal  profits, 

71  66 

profits  capital  matured, 

60  30 

forfeiture  profits, . 

21  78 

temporary  expenses, 

165  78 

forfeited  shares,   . 

359  34 

permanent  expenses, 

275  00 

real  estate  by  foreclos- 

forfeited shares,     . 

359  34 

ure,    .... 

1,655  30 

interest  on  retired  shares, 

42  63 

matured  share  account, 

200  30 

real  estate  by  foreclosure, 

1,655  30 

surplus, 

23  50 

matured  share  account, 

200  30 

insurance,     . 

13  00 

profits  capital, 

13  47 

Cash  on  hand  Oct.  31,  1901, 

3,017  93 

Cash  on  hand  Oct.  31,  1902, 

8,138  29 

$24,333  89 

$24,333  89 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  shark-. 

Amount. 

Rate. 

Amount.                   Rate. 

Amount.                  Rate. 

$3,000  00 

6.00  per  cent. 

,  $32,300  00     6£  per  cent. 

$700  00 

6£  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital 


Date  of 

X 

eper 
are. 

es  in 
rce. 

6 

3 

Issue. 

°c 

3« 

43  W 

z> 

■r. 

>■ 

Oj 

H 

June,  1891,  . 

7 

$191  98 

9 

$1,727  82 

Dues  capital,  as  per  gen- 

Dec, 1891,  . 

8 

180  67 

3 

542  01 

eral  ledger. 

$36,171  00 

June,  1893,  . 

11 

148  33 

9 

1,334  97 

Profits    capital,  as    per 

Dec,  1893,  . 

12 

138  25 

5 

691  25 

general  ledger,    . 

5,659  27 

June,  1894,  . 

13 

128  27 

5 

641  35  ' 

Unpaid  dues, 

1,324  00 

Dec,  1894,  . 

14 

118  74 

45 

5,343  30 

June,  1895,  . 

15 

109  41 

11 

1,203  51 

Dec,  1895,  . 

16 

100  34 

25 

2,508  50 

June,  1896,  . 

17 

91  58 

40 

3,663  20 

Dec,  1896,  . 

18 

83  07 

35 

2,907  45 

June,  1897,  . 

19 

74  81 

45 

3,366  45 

Dec,  1897,  . 

20 

66  83 

22 

1,470  26 

June,  1898,  . 

21 

59  12 

42 

2,483  04 

Dec,  1898,  . 

22 

51  64 

58 

2,995  12 

June,  1899,  . 

23 

44  39 

20 

887  80 

Dec,  1899,  . 

24 

37  37 

115 

4,297  55 

June,  1900,  . 

25 

30  52 

64 

1,953  28 

Dec,  1900,  . 

26 

23  85 

61 

1,454  85 

June,  1901,  . 

27 

17  38 

72 

1,251  36 

Dec,  1901,  . 

28 

11  10 

162 

1,798  20 

June,  1902,  . 

29 

5  00 

114 

570  00 
63  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

.        . 

Total, 

$43,154  27 

$43,154  27 

Number  of  shares  issued  during  the  year, 289 

Number  of  shares  now  in  force, 962 

Number  of  shares  now  borrowed  upon, 205 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year 67 

Number  of  shares  forfeited  during  the  year, 7 

Number  of  shares  retired  during  the  year, 16 

Number  of  shares  matured  during  the  year, 1 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6J  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  3  per  cent. ;  second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 5 

Present  number  of  members, 171 

Present  number  of  borrowers, 43 

Present  number  of  non-borrowers, 128 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     39 

Number  of  loans  on  shares, 4 

Largest  loan  to  any  one  member, $3,000  00 

Smallest  loan  to  any  one  member, 75  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  165  78 

Date  of  examination  by  commissioner,  April  18. 
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HOLYOKE   CO-OPERATIVE  BANK  — HOLYOKE. 


Incorporated  July  24,  1880.    Commenced  business  Aug.  25,  1880. 
Charles  L.  Newcomb,  President.        Dwight  0.  Judd,  Secretary  and  Treasurer. 


Names  of  security  committee : 

John  H.  Montgomery,  Thomas  W.  Doyle, 

Wm.  H.  Bullard. 


Regular  meetings  the  fourth  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,    . 

Real  estate  by  foreclosure,    . 

Unpaid  dues, .... 

Unpaid  interest, 

Unpaid  fines,  .... 

Furniture  account, 

Cash  in  hands  of  treasurer.   . 

$281,050  00 

18,850  00 

1,772  34 

2,129  00 

1,090  22 

36  24 

445  50 

27,366  59 

Dues  capital, 

Profits  capital  (all  series),  . 
Guaranty  fund,    . 
Forfeited  share  account, 
Profit  and  loss  account, 

$281,963  00 

47,813  01 

1,803  59 

80  65 

1,079  64 

$332,739  89 

$332,739  89 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


RECEIPT8. 

Disbursements. 

From  dues  capital, 

$80,324  00 

For  real  estate  loans,    . 

$58,500  00 

interest, 

15,612  41 

share  loans,    . 

19,600  00 

premiums,    . 

7  30 

dues  capital  withdrawn, 

33,806  00 

fines,     .... 

748  01 

dues  capital  forfeited,    . 

1,123  00 

transfer  fees, 

4  25 

dues  capital  retired, 

17,870  00 

real  estate  loans  repaid, 

28,050  00 

dues  capital  matured,    . 

4,006  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

4,246  43 

nated  by  foreclosure, 

3,200  00 

profits  capital  forfeited, 

225  37 

real  estate  loans  elimi- 

profits capital  retired,    . 

4,383  62 

nated  by  maturity  of 

profits  capital  matured, 

1,609  62 

shares, 

5,600  00 

temporary  expenses, 

1,900  41 

share  loans  repaid, 

19,900  00 

permanent  expenses,     . 

6  55 

withdrawal  profits, 

709  68 

forfeited  shares,     . 

1,115  21 

forfeiture  profits, . 

70  63 

interest  on  retired  and 

forfeited  shares,   . 

1,115  21 

matured  shares, 

388  42 

real  estate  by  foreclos- 

real estate  by  foreclos- 

ure,   .... 

7,853  42 

ure,     .... 

3,361  07 

temporary  expense  ac- 

Cash on  hand  Oct.  31,  1902, 

27,366  59 

count, 

71  50 

Cash  on  hand  Oct.  31,  1901,  . 

16,241  88 

$179,508  29 

$179,508  29 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Kate. 

Amount. 

Rate. 

$234,400  00     5.00  per  cent.  : 
45,650  00     6.00        " 

$1,000  00 

6.30  per  cent.  ; 

$18,550  00 
300  00 

5.00  percent. 
6.00 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

go 

•> 

a>  si 

c 
p  2 

« 

3 

ISSCK. 

n 

3  J= 

•3  eo 

O 

OQ 

> 

«3 

E- 

May,  1891,. 

22 

$193  83 

56 

$10,854  48 

Dues  capital,  as  per  gen- 

Nov., 1891, . 

23 

182  39 

67 

12,220  13 

eral  ledger, 

$281,963  00 

May,  1892,. 

24 

171  30 

57 

9,764  10 

Profits    capital,  as    per 

Nov.,  1892, . 

25 

160  55 

78 

12,822  90  i 

general  ledger,    . 

47,813  01 

May,  1893,. 

26 

150  07 

52 

7,803  64 

Nov.,  1893,  . 

27 

139  92 

73 

10,214  16 

May,  1894,. 

28 

130  05 

77 

10,013  85 

Nov.,  1894, . 

29 

120  49 

101 

12,169  49 

Mav,  1895,. 

30 

111  20 

115 

12,788  00 

Nov.,  1895, . 

31 

102  19 

236 

24,116  84 

Mav,  1896,. 

32 

93  43 

169 

15,789  67 

Nov.,  1896,  . 

33 

84  91 

134 

11,377  94 

May,  1897,. 

34 

76  67 

200 

15,334  00 

Nov.,  1897, . 

35 

68  66 

382 

26,228  12 

May,  1898,. 

36 

60  88 

355 

21,612  40 

Nov.,  1898,  . 

37 

53  33 

437 

23,305  21 

May,  1899,  . 

38 

46  00 

451 

20,746  00 

Nov.,  1899,  . 

39 

38  88 

496 

19,284  48 

May,  1900,  . 

40 

31  95 

272 

8,690  40 

Nov.,  1900,  . 

41 

25  21 

866 

21,831  86 

May,  1901,  . 

42 

18  66 

639 

11,923  74 

Nov.,  1901,  . 

43 

12  29 

573 

7,042  17 

May,  1902,  . 

44 

6  07 

649 

3,939  43 
203  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$329,776  01 

$329,776  01 

Number  of  shares  issued  daring  the  year, 1,270 

Number  of  shares  now  in  force, 6,535 

Number  of  shares  now  borrowed  upon, 2,019 

Largest  number  of  shares  held  by  any  one  member,     ....      25 

Number  of  shares  withdrawn  during  the  year, 905 

Number  of  shares  forfeited  during  the  year, 24 

Number  of  shares  retired  during  the  year, 218 

Number  of  shares  matured  during  the  year, 28 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 172 

Present  number  of  members, 1,113 

Present  number  of  borrowers, 340 

Present  number  of  non-borrowers, 773 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .     257 

Number  of  loans  on  shares, ...       83 

Largest  loan  to  any  one  member $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1902,    .        2,020  86 
Date  of  examination  by  commissioner :  September  29. 
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HOME  CO-OPERATIVE  BANK  — WORCESTER. 


Incorporated  June  10,  1882.    Commenced  business  June  16,  1882. 
E.  H.  Toavne,  President.  T.  J.  Hastings,  Secretary  and  Treasurer 


Names  of  security  committee  : 

Daniel  Parlin,  R.  James  Tatman, 

E.  J.  Bard  well. 


Regular  meetings  the  Friday  preceding  the  third  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Temporary  expense  account, 
Real  estate  by  foreclosure,    . 
Mortgages,     .... 
Cash  in  hands  of  treasurer,   . 

$377,900  00 

11,810  00 

764  04 

6,827  88 

3,300  00 

34,623  15 

$435,225  07 

Dues  capital, 

Profits  capital  (all  series),    . 

Interest,         .... 

Fines, 

Guaranty  fund,     . 
Surplus,        .... 
Forfeited  share  account, 

$356,560  00 

59,736  74 

6,971  13 

355  02 

3,480  00 

7,997  93 

124  25 

$435,225  07 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$102,973  00 

1  For  real  estate  loans,    . 

$137,800  00 

interest, 

22,645  07 

share  loans,    . 

8,055  00 

fines,     .... 

778  90 

dues  capital  withdrawn, 

31,922  00 

transfer  fees, 

11  00 

dues  capital  forfeited,    . 

1,188  00 

real  estate  loans  repaid, 

81,500  00 

dues  capital  matured,    . 

24,026  00 

real  estate  loans  elimi- 

profits capital  withdrawn , 

4,694  58 

nated  by  foreclosure, 

5,400  00 

profits  capital  forfeited, 

161  29 

real  estate  loans  elimi- 

profits capital  matured, 

10,910  48 

nated  by  maturity  of 

temporary  expenses, 

1.905  88 

shares, 

14,900  00 

forfeited  shares, 

661  34 

share  loans  repaid, 

11,025  00 

real  estate  by  foreclos- 

withdrawal profits, 

495  54 

ure,     .... 

5,653  31 

forfeiture  profits, 

21  99 

Cash  on  hand  Oct.  31,  1902, 

34,623  15 

forfeited  shares,    . 

665  13 

real  estate  bv  foreclos- 

ure,   .... 

2,404  00 

profit  and  loss  account, 

484  85 

expense  account, . 

356  39 

rent,      .... 

229  87 

Cash  on  hand  Oct.  31,  1901,  . 

17,710  29 

$261,601  03 

$261,601  03 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  shares. 

Amount. 

Kate. 

Amount. 

Kate. 

Amount. 

Kate. 

$351,250  00 

14,650  00 

6,600  00 

4,200  00 

6   per  cent. 

6\ 

6k 

6| 

$800  00 
400  00 

6|  per  cent. 
7           " 

$11,270  00 

340  00 

75  00 

125  00 

6    per  cent. 

6k 

6k 

6f 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


u 

c 

V 

Date  of 

00 

0>  OS 

s  a 

3 

Issue. 

~ 

3r 
"Sao 

63  >. 

o 

OS 

> 

OS 

e- 

June,  1891,  . 

19 

$193  32 

97 

$18,752  04 

Duel  capital,  as  per  gen- 

Dec, 1891,  . 

20 

181  67 

113 

20,528  71 

eral  ledger, 

$356,560  00 

June,  1892,  . 

21 

170  41 

103 

17,552  23  1 

Profits    capital,  as    per 

Dec,  1892,  . 

22 

159  48 

135 

21,529  80  | 

general  ledger,    . 

59,736  74 

June,  1893,  . 

23 

148  88 

11 

1,637  68  ! 

Unpaid  dues, 

3,725  00 

Dec,  1893,  . 

24 

138  63 

101 

14,001  63  1 

June,  1894,  . 

25 

128  68 

159 

20,460  12 

Dec,  1894,  . 

26 

119  07 

65 

7,739  55 

June,  1895,  . 

27 

109  75 

151 

16,572  25 

Dec,  1895,  . 

28 

100  71 

17 

1,712  07 

June,  1896,  . 

29 

91  91 

32 

2,941  12 

Dec,  1896,  . 

30 

83  41 

447 

37,284  27 

June,  1897,  . 

31 

75  15 

505 

37,950  75 

Dec,  1897,  . 

32 

67  14 

479 

32,160  06 

June,  1898,  . 

33 

59  37 

290 

17,217  30 

Dec,  1898,  . 

34 

51  83 

528 

27,366  24 

June,  1899,  . 

35 

44  52 

634 

28,225  68 

Dec,  1899,  . 

36 

37  42 

694 

25,969  48 

June,  1900,  . 

37 

30  54 

603 

18,415  62 

Dec,  1900,  . 

38 

23  86 

794 

18,944  84 

June,  1901,  . 

39 

17  39 

890 

15,477  10 

Dec,  1901,  . 

40 

11  10 

1,002 

11,122  20 

June,  1902,  . 

41 

5  00 

1,209 

6,045  00 
416  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

$420,021  74 

$420,021  74 

Number  of  shares  issued  during  the  year, 2,303 

Number  of  shares  now  in  force 9,059 

Number  of  shares  now  borrowed  upon, 2,336 

Largest  number  of  shares  held  by  any  one  member,      ....     25 
Number  of  shares  withdrawn  during  the  year,       ....  984 

Number  of  shares  forfeited  during  the  year, 66 

Number  of  shares  matured  during  the  year, 175 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
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Rate  of  profits  distributed  :  first  term,  3  per  cent. ;  second  term,  3k  per  cent. 

Number  of  members  withdrawn  during  the  year, 115 

Present  number  of  members, 966 

Present  number  of  borrowers, 212 

Present  number  of  non-borrowers, 754 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    204 

Number  of  loans  on  shares, 71 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .         1,549  49 
Date  of  examination  by  commissioner :  June  3. 
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HOMESTEAD   CO-OPERATIVE   BANK  — BOSTON. 


Incorporated  Sept.  11,  1877.    Commenced  business  Sept.  12,  1877. 
Walter  H.  Roberts,  President.       Daniel  Eldredge,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

James  M.  Simpson,  Willis  S.  Mason, 

Henry  P.  Oakman,  Walter  H.  Roberts, 

John  C.  Cook. 


Regular  meetings  the  second  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Temporary  expense  account, 
Real  estate  by  foreclosure,    . 
Mortgages,     .... 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines, .... 
Cash  in  hands  of  treasurer,   . 

$321,200  00 

10,250  00 

350  00 

6,314  73 

25,741  01 

1,689  17 

27  75 

141  44 

13,916  03 

Dues  capital, 

Profits  capital  (all  series),   . 
Interest,        .... 
Premiums,    .... 

Fines, 

Transfer  fees, 
Withdrawal  profits, 
Guaranty  fund,    . 
Surplus,        .... 
Forfeited  share  account, 
Matured  share  account, 
Personal  account, 

$307,946  00 

46,772  49 

3,056  37 

63  89 

158  91 

1  75 

95  89 

4,700  00 

15,901  27 

350  71 

204  55 

378  30 

$379,630  13 

$379,630  13 

Detailed  Statement  of  Receipts  and  Disbursements  for  the   Year  ending 

Oct.  31,  1902 


Receipts. 

Disbursements. 

From  dues  capital, 

$86,620  00 

For  real  estate  loans,    . 

$56,450  00 

interest, 

18,798  03 

share  loans,    . 

9,700  00 

premiums,    . 

441  60 

dues  capital  withdrawn, 

29,966  00 

fines,     .... 

938  70 

dues  capital  forfeited,    . 

1,305  00 

transfer  fees, 

10  25 

dues  capital  retired, 

35,560  00 

real  estate  loans  repaid, 

32,400  00 

dues  capital  matured,    . 

12,520  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

3,895  58 

nated  by  foreclosure, 

9,000  00 

profits  capital  forfeited, 

183  15 

real  estate  loans  elimi- 

profits capital  retired,    . 

7,711  05 

nated  by  maturity  of 

profits  capital  matured, 

5,104  93 

shares. 

10,700  00 

temporary  expenses, 

2,193  02 

share  loans  repaid, 

11,000  00 

forfeited  shares, 

161  25 

withdrawal  profits, 

973  78 

interest  on  retired  and 

forfeiture  profits, . 

45  78 

matured  shares, . 

648  08 

forfeited  shares,   . 

133  05 

real  estate  by  foreclosure, 

9,246  85 

real  estate  by  foreclos- 

personal account,  . 

5  64 

ure,    .... 

10,022  03 

retired  share  account,    . 

39,210  97 

personal  account, 

5  64 

matured  share  account, . 

7,177  57 

retired  share  account,  . 

39,210  97 

mortgages, 

7,200  00 

matured  share  account, 

7,177  57 

surplus,  .... 

5  00 

mortgages,   . 

1,842  62 

Cash  on  hand  Oct.  31,  1902, 

13,916  03 

dues  capital, 

5  00 

Cash  on  hand  Oct.  31,  1901,  . 

12,835  10 

$242,160  12 

$242,160  12 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 


Amount. 


Rate. 


$ 217,050  00 
8,000  00 
1,400  00 
1,500  00 


5.00  per  cent. 
5.25 

5.50        " 
5.75        " 


Amount. 


$71,350  00 

13,100  00 

8,800  00 


Rate. 


6.30  per  cent. 
6.60        » 
6.90 


Loans  on  Shares. 


Amount. 


Rate. 


$10,250  00 


5.00  per  cent. 


Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

CO 

c 
v  2 

CD 

3 

Issue. 

"C 

3fl 

O 

GO 

> 

CD 

H 

Mar.,  1891,  . 

28 

$196  25 

40 

$7,850  00 

Dues  capital,  as  per  gen- 

Sept. 

,1891,  . 

29 

184  47 

61 

11,252  67 

eral  ledger, 

$307,946  00 

Mar. 

,  1892,  . 

30 

173  13 

36 

6,232  68 

Profits  capital,  as  per 

Sept. 

,  1892,  . 

31 

162  16 

52 

8,432  32 

general  ledger,  . 

46,772  49 

Mar. 

1893,  . 

32 

151  54 

23 

3,485  42 

Unpaid  dues, . 

2,464  00 

Sept. 

,  1893,  . 

33 

141  30 

32 

4,521  60 

Mar. 

1894,  . 

34 

131  40 

203 

26,674  20 

Sept. 

1894, . 

35 

121  85 

44 

5,361  40 

Mar. 

1895,  . 

36 

112  58 

189 

21,277  62 

Sept. 

,  1895,  . 

37 

103  60 

130 

13,468  00 

Mar., 

1896,  . 

38 

94  90 

121 

11,482  90 

Sept. 

1896,  . 

39 

86  51  • 

311 

26,904  61 

Mar., 

1897,  . 

40 

78  32 

354 

27,725  28 

Sept. 

1897,  . 

41 

70  38 

371 

26,110  98 

Mar., 

1898,  . 

42 

62  69 

368 

23,069  92 

Sept. 

1898,  . 

43 

55  23 

447 

24,687  81 

Mar., 

1899,  . 

44 

47  96 

441 

21,150  36 

Sept. 

1899,  . 

45 

40  88 

496 

20,276  48 

Mar., 

1900,  . 

46 

33  98 

667 

22,664  66 

Sept. 

1900,  . 

47 

27  25 

544 

14,824  00 

Mar., 

1901,  . 

48 

20  70 

597 

12,357  90 

Sept. 

1901,  . 

49 

14  31 

688 

9,845  28 

Mar., 

1902,  . 

50 

8  08 

755 

6,100  40 

Sept., 

1902,  . 

51 

2  00 

523 

1,046  00 
380  00 

Total, 

Dues  paid  in  i 

idva 

nee,  . 

T 

otal, 

$357,182  49 

$357,182  49 

Number  of  shares  issued  during  the  year, 1,463 

Number  of  shares  now  in  force, 7,493 

Number  of  shares  now  borrowed  upon, 1,901 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 841 

Number  of  shares  forfeited  during  the  year, 50 

Number  of  shares  retired  during  the  year, 415 

Number  of  shares  matured  during  the  year,  .        .     -  .        .        .        .88 
Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 157 

Present  number  of  members, 925 

Present  number  of  borrowers, 196 

Present  number  of  non-borrowers, 729 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    195 

Number  of  loans  on  shares, 47 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .        2,193  02 
Date  of  examination  by  commissioner :  June  13. 
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HOUSATONIC  CO-OPERATIVE  BANK  — GREAT 
BARRINGTON. 


Incorporated  June  12,  1889.    Commenced  business  July  12,  1889. 

Nathaniel  Warner,  President.  John  F.  Bailey,  Secretary. 

Michael  J.  Leahey,  Treasurer. 


Names  of  security  committee : 

F.  M.  Moore,  E.  S.  Thatcher, 

R.  H.  McDonald. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate,      . 
Loans  on  shares,    . 
Unpaid  interest, 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,   . 

$27,600  00 

1.300  00 

109  08 

10  12 

2,659  86 

Dues  capital, 

Profits  capital  (all  series) ,   . 
Guaranty  fund,    . 
Surplus,        .... 

$26,783  00 

4,570  48 

214  21 

111  37 

$31,679  06 

$31,679  06 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbubsements. 

From  dues  capital, 

$8,810  00 

For  real  estate  loans,    . 

$8,300  00 

interest, 

1,498  46 

share  loans,    . 

950  00 

fines,     .... 

19  10 

dues  capital  withdrawn, 

3,754  00 

real  estate  loans  repaid, 

5,400  00 

dues  capital  matured,    . 

1  00 

share  loans  repaid, 

150  00 

profits  capital  withdrawn, 

567  50 

withdrawal  profits, 

25  32 

profits  capital  matured, 

56  22 

Cash  on  hand  Oct.  31,  1901,  . 

498  46 

temporary  expenses, 
interest  on  matured 

111  76 

shares, 

1  00 

Cash  on  hand  Oct.  31, 1902,  . 

2,659  86 

$16,401  34 

$16,401  34 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$1,200  00 

2,200  00 

19,100  00 

5    per  cent. 
5| 

H 

$2,100  00 
3,000  00 

5$  per  cent. 
6 

$50  00 

1,200  00 

50  00 

5.00  per  cent. 

5.50 

6.00 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

00 

<D  at 

c  . 

—  <j> 

r     _ 

• 

s 

-  si 

Issue. 

"u 

2i< 

o 

as 

>• 

a 

* 

Jan.,  1891,  . 

4 

$197  45 

7 

$1,382  15 

Dues  capital,  as  per  gen- 

July, 1891,  . 

5 

186  45 

6 

1,118  70 

eral  ledger, 

$26,783  00 

Jan.,  1892,  . 

6 

175  81 

9 

1,582  29 

Profits    capital,  as    per 

July,  1892,  . 

7 

165  30 

9 

1,487  70 

general  ledger,    . 

4,570  48 

July,  1893,  . 

9 

145  15 

22 

3,193  30 

Unpaid  dues, 

139  00 

July,  1894,  . 

11 

125  94 

4 

503  76 

Suspense  profits,    . 

11  20 

Jan.,  1895,  . 

12 

116  71 

15 

1,750  65 

Nov.,  1895,  . 

13 

101  74 

19 

1,933  06 

Nov.,  1896,  . 

15 

84  81 

9 

763  29 

May,  1897,  . 

16 

76  71 

33 

2,531  43 

Nov.,  1897,  • 

17 

68  80 

25 

1,720  00 

May,  1898,  . 

18 

61  06 

1 

61  06 

Nov.,  1898,  . 

19 

53  55 

37 

1,981  35 

May,  1899,  . 

20 

46  20 

40 

1,848  00 

Nov.,  1899,  . 

21 

39  07 

56 

2,187  92 

May,  1900,  . 

22 

32  12 

77 

2,473  24 

Nov.,  1900,  . 

23 

25  36 

69 

1,749  84 

May,  1901,  . 

24 

18  76 

54 

1,013  04 

Nov.,  1901,  . 

25 

12  35 

98 

1,210  30 

May,  1902,  . 

26 

6  10 

166 

1,012  60 

Total, 

• 

• 

Total, 

$31,503  68 

$31,503  68 

Number  of  shares  issued  during  the  year, 314 

Number  of  shares  now  in  force 756 

Number  of  shares  now  borrowed  upon, 194 

Largest  number  of  shares  held  by  any  one  member,      .        .        .        .20 

Number  of  shares  withdrawn  during  the  year, 155 

Number  of  shares  matured  during  the  year, 1 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5£  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 40 

Present  number  of  members, 142 

Present  number  of  borrowers, 33 

Present  number  of  non-borrowers, 109 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     25 

Number  of  loans  on  shares, 8 

Largest  loan  to  any  one  member, $2,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expense's  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  Ill  76 

Date  of  examination  by  commissioner,  July  23. 
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HUDSON   CO-OPERATIVE   BANK  — HUDSON. 


Incorporated  Oct.  22,  1885.    Commenced  business  Nov.  19,  1885. 

A.  T.  Knight,  President.  C.  H.  Hill,  Secretary. 

Savillian  Arnold,  Treasurer. 


Names  of  security  committee  : 

R.  Henry  Hapgood,  Frank  E.  Brown, 

Nathaniel  G.  Tripp. 


Regular  meetings  the  third  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Real  estate  by  foreclosure,    . 
Mortgages,     .... 
Unpaid  interest,     . 
Cash  in  hands  of  treasurer,   . 

$190,850  00 

6,220  00 

100  00 

20,682  14 

3,631  36 

1,010  25 

10,760  77 

Dues  capital, 

Profits  capital  (all  series) ,    . 
Guaranty  fund,    . 
Surplus,        .... 
Forfeited  share  account, 

$189,847  00 

39,773  92 

2,600  00 

845  60 

188  00 

$233,254  52 

$233,254  52 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

1 
1 

Disbursements. 

From  dues  capital, 

$44,034  00 

For  real  estate  loans,    . 

$25,900  00 

interest, 

11,776  19 

share  loans,    . 

5,670  00 

premiums,    . 

25 

dues  capital  withdrawn, 

18,721  00 

fines,     .... 

344  26 

dues  capital  retired, 

3,060  00 

real  estate  loans  repaid, 

25,300  00 

dues  capital  matured,    . 

22,320  00 

real  estate  loans  elim- 

profits capital  withdrawn , 

2,267  62 

inated  by  foreclosure, 

1,000  00 

profits  capital  retired, '  . 

376  70 

real  estate  loans  elimi- 

profits capital  matured, 

9,056  39 

nated  by  maturity  of 

temporary  expenses, 

1,024  69 

shares, 

1 ,000  00 

interest  on  retired   and 

share  loans  repaid, 

5,100  00 

matured  shares, . 

36  93 

withdrawal  profits, 

581  09 

real  estate  bv  foreclosure, 

2,524  20 

real  estate  br  foreclos- 

Cash on  hand  Oct.  31,  1902, 

10,760  77 

ure,    .... 

3,246  37 

Cash  on  hand  Oct.  31,  1901,  . 

9,336  14 

$101,718  30 

$101,718  30 
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Total  Amount  of  Loans  at  Specified  Bates  of  InUrest. 


Loans  on  Rkal  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount. 

Rate. 

$190,850  00 

6.00  per  cent. 

- 

- 

$6,220  00     6.00  per  cent. 

Reconciliation  of  Share 

Account  with  Dues  and  Profits  Capital. 

Date  of 

00 

X   o 

m 

a 

—  "5 

Issue. 

*c 

9fi 

■a  oo 

o 

02 

> 

* 

E- 

Nov.,  1890,  . 

11 

$201  11 

87 

$17,496  57 

Dues  capital,  as  per  gen- 

May, 1891,  . 

12 

189  56 

64 

12,131  84 

eral  ledger, 

$189,847  00 

Nov.,  1891,  . 

13 

178  39 

99 

17,660  61 

Profits  capital,    as    per 

May,  1892,  . 

14 

167  51 

83 

13,903  33 

general  ledger,   . 

39,773  92 

Nov.,  1892,  . 

15 

156  97 

103 

16,167  91 

<  Unpaid  dues, 

1.499  00 

May,  1893,  . 

16 

146  78 

54 

7,926  12 

Nov.,  1893,  . 

17 

136  90 

54 

7,392  60 

May,  1894,  . 

18 

127  33 

77 

9,804  41 

Nov.,  1894,  . 

19 

118  04 

101 

11,922  04 

May,  1895,  . 

20 

109  04 

68 

7,414  72 

Nov.,  1895,  . 

21 

100  34 

137 

13,746  5S 

May,  1896,  . 

22 

91  89 

70 

6,432  30 

Nov.,  1896,  . 

23 

83  64 

118 

9,869  52 

May,  1897,  . 

24 

75  62 

133 

10,057  46 

Nov.,  1897,  . 

25 

67  84 

126 

8,547  84 

May,  1898,  . 

26 

60  37 

135 

8,149  95 

Nov.,  1898,  . 

27 

52  89 

110 

5,817  90 

May,  1899,  . 

28 

45  69 

227 

10,371  63 

Nov/,  1899,  . 

29 

38  71 

230 

8,903  30 

May,  1900,  . 

30 

31  90 

243 

7,751  70 

Nov.,  1900,  . 

31 

25  25 

231 

5,832  75 

May,  1901,  . 

32 

18  70 

390 

7,293  00 

Nov.,  1901,  . 

33 

12  31 

304 

3,742  24 

May,  1902,  . 

34 

6  08 

370 

2,249  60 
534  00 

Total, 

Dues  paid  in  adva 

nee,  . 

Total, 

$231,119  92 

$231,119  92 

Number  of  shares  issued  during  the  year, 779 

Number  of  shares  now  in  force, 3,614 

Number  of  shares  now  borrowed  upon, 1,085 

Largest  number  of  shares  held  by  any  one  member,      ....     25 
Number  of  shares  withdrawn  during  the  year,       .        .        .        .        .    598 

Number  of  shares  retired  during  the  year, 55 

Number  of  shares  matured  during  the  year 155 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 46 

Present  number  of  members, 520 

Present  number  of  borrowers, 167 

Present  number  of  non-borrowers 353 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    144 

Number  of  loans  on  shares, 23 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .         1,124  69 
Date  of  examination  by  commissioner :  January  30. 
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HYDE  PARK   CO-OPERATIVE   BANK  — HYDE  PARK. 


Incorporated  March  26,  1886.    Commenced  business  May  5,  1886. 
Thomas  E.  Fatjnce,  President.  George  T.  Beady,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Randolph  P.  Moseley,  J.  King  Knight, 

Samuel  F.  Porter. 


Regular  meetings  the  first  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

$245,850  00 

Dues  capital, 

$230,302  00 

Loans  on  shares,    . 

13,060  00 

Profits  capital  (all  series),   . 

41,434  37 

Temporary  expense  account, 

350  05 

Interest,        .... 

83  28 

Real  estate  by  foreclosure,    . 

12,037  56 

Transfer  fees, 

1  25 

Unpaid  premiums, 

35  29 

Withdrawal  profits, 

119  37 

Unpaid  fines,  .... 

•       106  33 

Guaranty  fund,    . 

2,536  85 

Insurance  account, 

60  58 

Surplus,        .... 

1,512  47 

Taxes,     .        .        ... 

220  89 

Personal  accounts, 

1,368  33 

Office  furniture  and  fixtures, 

100  00 

Cash  in  hands  of  treasurer,    . 

5,537  22 

$277,357  92 

$277,357  92 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$61,115  00 

I  For  real  estate  loans,    . 

$36,300  00 

interest, 

12,354  32 

share  loans,    . 

9,810  00 

premiums,    . 

102  23 

dues  capital  withdrawn, 

17,230  00 

fines,     .... 

480  41  | 

dues  capital  forfeited,     . 

45  00 

transfer  fees, 

4  25 

dues  capital  retired, 

2,839  00 

real  estate  loans  repaid, 

7,750  00 

dues  capital  matured,    . 

17,937  00 

real  estate  loans  elimi- 

! 

profits  capital  withdrawn, 

1,910  22 

nated  by  foreclosure, 

600  00 

profits  capital  forfeited,  . 

3  78 

real  estate  loans  elimi- 

profits capital  retired,    . 

1,125  60 

nated  by  maturity  of 

profits  capital  matured, 

7,102  20 

shares, 

7,500  00  i 

temporary  expenses, 

1,955  23 

share  loans  repaid, 

8,640  00 

forfeited  shares, 

46  58 

withdrawal  profits, 

477  29 

interest  on  retired    and 

forfeiture  profits, 

94 

matured  shares,  . 

503  65 

forfeited  shares,   . 

46  58 

real  estate  bv  foreclosure, 

974  47 

real  estate  by  foreclos- 

taxes,     .... 

260  89 

ure,    .... 

1,206  25 

Cash  on  hand  Oct.  31,  1902, 

5,537  22 

taxes,    .... 

40  00 

Cash   on  hand  Oct.  31,  1901, 

3,263  57 
$103,580  84 

$103,580  S4 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount.                  Rate. 

$202,700  00 

5.00  per  cent. 

$700  00 

6.25  per  cent. 

$9,410  00 

5.00  per  cent. 

7,700  00 

5.25        " 

23,800  00 

6.30 

2,110  00 

5.25 

2,400  00 

5.50        " 

3,600  00 

6.60        " 

840  00 

5.50 

4,550  00 

6.00        « 

400  00 

7.40 

50  00 
160  00 

50  00 
340  00 
100  00 

6.25 
6.30 
6.60 

6.75        " 
7.20        « 

Beconciliation  of  Share  Account  loith  Dues  and  Profits  Capital. 


Date  of 

CO 

u 
<p     * 

«  03 

9>  " 

d 

a 

Pi  as 

Issue. 

'C 

00 

> 

00 

H 

Mar.,  1891,  . 

10 

$195  06 

65 

$12,678  90 

Dues  capital,  as  per  gen- 

Sept., 1891,  . 

11 

183  52 

58 

10,644  16 

eral  ledger, 

$230,302  00 

Mar.,  1892,  . 

12 

172  35 

96 

16,545  60 

Profits    capital,  as    per 

Sept.,  1892,  . 

13 

161  54 

64 

10,338  56 

general  ledger,   . 

41,434  37 

Mar.,  1893,  . 

14 

151  08 

100 

15,108  00 

Unpaid  dues, 

3,083  00 

Sept.,  1893,  . 

15 

140  92 

80 

11,273  60 

Suspense  profits,    . 

4  80 

Mar.,  1894,  . 

16 

131  10 

91 

11,930  10 

Sept.,  1894,  . 

17 

121  57 

83 

10,090  31 

Mar.,  1895,  . 

18 

112  34 

137 

15,390  58 

Sept.,  1895,  . 

19 

103  40 

111 

11,477  40 

Mar.,  1896,  . 

20 

94  76 

139 

13,171  64 

Sept.,  1896,  . 

21 

86  35 

82 

7,080  70 

Mar.,  1897,  . 

22 

78  19 

194 

15,168  86 

Sept.,  1897,  . 

23 

70  24 

206 

14,469  44 

Mar.,  1898,  . 

24 

62  55 

229 

14,323  95 

Sept.,  1898,  . 

25 

55  10 

223 

12,287  30 

Mar.,  1899,  . 

26 

47  84 

339 

16.217  76 

Sept.,  1899,  . 

27 

40  80 

224 

9,139  20 

Mar.,  1900,  . 

28 

33  94 

444 

15,069  36 

Sept.,  1900,  . 

29 

27  24 

388 

10,569  12 

Mar.,  1901,  . 

30 

20  70 

300 

6,210  00 

Sept  ,  1901,  . 

31 

14  31 

465 

6,654  15 

Mar.,  1902,  . 

32 

8  08 

956 

7,724  48 

Sept.,  1902,  . 

33 

2  00 

443 

886  00 
375  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$274,824  17 

$274,824  17 

Number  of  shares  issued  during  the  year, 
Number  of  shares  now  in  force,       .... 
Number  of  shares  now  borrowed  upon,  . 
Largest  number  of  shares  held  by  any  one  member, 
Number  of  shares  withdrawn  during  the  year, 
Number  of  shares  forfeited  during  the  year,    . 
Number  of  shares  retired  during  the  year, 
Number  of  shares  matured  during  the  year,    . 


1,580 
5,517 
1,512 
.  25 
.  723 
3 
.  20 
.    125 
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Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year: 

6%  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2§  per  cent. 

Number  of  members  withdrawn  during  the  year, 112 

Present  number  of  members, 792 

Present  number  of  borrowers, 244 

Present  number  of  non-borrowers, 548 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    173 

Number  of  loans  on  shares 71 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .         1,955  23 
Date  of  examination  by  commissioner :  January  27. 
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LAFAYETTE  CO-OPERATIVE  BANK  — FALL   RIVER. 


Incorporated  April  11,  1894.     Commenced  business  May  2,  1894. 
Pierre  F.  Peloquin,  President.     William  F.  Winter,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

John  B.  Huard,  Edmund  Reeves, 

Nathan  Miller. 


Regular  meetings  the  first  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


ASSKTS. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,     . 
Temporary  expense  account, 
Unpaid  interest, 
Cash  in  hands  of  treasurer,   . 

$110,300  00 

5,000  00 

246  33 

122  48 

3,449  55 

Dues  capital, 

Profits  capital  (all  series) ,   . 

Interest,        .... 

Fines, 

Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 

$101,422  00 

12,127  72 

3,071  12 

77  13 

720  35 

1,668  04 

32  00 

$119,118  36 

$119,118  36 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

interest, 

fines,     .... 

real  estate  loans  repaid, 

share  loans  repaid, 
Cash  on  hand  Oct.  31,  1901,  . 

$33,721  00 

6,064  25 

157  86 

18,950  00 

3,100  00 

812  53 

For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
dues  capital  retired, 
profits  capital  withdrawn, 
profits  capital  retired,    . 
temporary  expenses, 
interest  on  retired  shares, 
interest  repaid, 

Cash  on  hand  Oct.  31,  1902, 

$30,750  00 

5,700  00 

17,291  00 

2,847  00 

1,546  16 

644  70 

511  59 

56  76 

8  88 

3,449  55 

$62,805  64 

$62,805  64 

Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount.                   Rate. 

$110,300  00 

5£  per  cent. 

- 

$4,750  00 
250  00 

54  per  cent. 
6 
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Reconciliation  of  Share  Account  icith  Dues  and  Profits  Capital. 


j- 

Date  of 

00 

o     • 
C.4J 

■O  03 

3 

—  "3 

Issue. 

"£ 

2- 
3  30 

J3 

08  J;» 

O 

m 

> 

Uj 

H 

May,  1894,  . 

1 

$126  36 

146 

$18,448  56 

Dues  capital,  as  per  gen- 

Nov., 1894,  . 

2 

117  08 

50 

5,854  00  1 

eral  ledger, 

$101,422  00 

Mav,  1895,  . 

3 

108  09 

82 

8,863  38  ! 

Profits    capital,   as    per 

Nov.,  1895,  . 

4 

99  32 

54 

5,363  2S 

general  ledger,    . 

12,127  72 

May,  1896,  . 

5 

90  85 

71 

6,450  35 

Unpaid  dues, 

701  00 

Nov.,  1896,  . 

6 

82  62 

64 

5,287  68 

May,  1897,  . 

7 

74  60 

71 

5,296  60 

Nov  ,  1897,  . 

8 

66  81 

88 

5,879  28 

May,  1898,  . 

9 

59  29 

92 

5,454  68 

Nov.,  1898.  . 

10 

51  96 

101 

5,247  96 

May,  1899,  . 

11 

44  86 

170 

7,626  20 

Nov.,  1899,  . 

12 

37  96 

212 

8,047  52 

Mav,  1900,  . 

13 

31  25 

256 

8,000  00 

Nov.,  1900,  . 

14 

24  71 

257 

6,350  47 

May,  1901,  . 

15 

18  32 

261 

4,781  52 

Nov.,  1901,  . 

16 

12  09 

336 

4,062  24 

May,  1902, 

17 

6  00 

532 

3,192  00 
45  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

. 

Total, 

$114,250  72  j 

$114,250  72 

Number  of  shares  issued  during  the  year, 1,004 

Number  of  shares  now  in  force, 2,843 

Number  of  shares  now  borrowed  upon, 750 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 770 

Number  of  shares  retired  during  the  year, 30 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5£  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5£  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 75 

Present  number  of  members, 286 

Present  number  of  borrowers, 74 

Present  number  of  non-borrowers, 212 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     64 

Number  of  loans  on  shares, 13 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  511  59 

Date  of  examination  by  commissioner :  June  26. 
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LAWRENCE    CO-OPERATIVE   BANK  — LAWRENCE. 


Incorporated  March  12,  1888.    Commenced  business  April  6,  1888. 
John  Paisley,  President.  William  A.  Whitney,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Colin  Kerr,  Samuel  Sidebottom, 

Andrew  Craig. 


Regular  meetings  the  first  Saturday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Unpaid  interest,     . 
Unpaid  premiums, 
Unpaid  fines, .... 
Insurance  account, 
Cash  in  hands  of  treasurer,  . 

$400,550  00 

15,785  00 

150  00 

1,192  06 

10  05 

202  89 

19  00 

13,534  27 

Dues  capital, 

Profits  capital  (all  series),   . 
Guaranty  fund,    . 
Surplus,         .... 
Forfeited  share  account, 

$363,273  00 

62,914  65 

2,400  00 

2,721  58 

134  04 

8431,443  27 

8431,443  27 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$109,035  00 

For  real  estate  loans,    . 

$91,400  00 

interest, 

20,849  05 

share  loans,    . 

10,790  00 

premiums,    . 

140  39 

dues  capital  withdrawn, 

57,159  00 

fines,     .... 

808  54 

dues  capital  forfeited,    . 

1,493  00 

transfer  fees, 

3  25 

dues  capital  retired, 

10,924  00 

real  estate  loans  repaid, 

61,850  00 

dues  capital  matured,     . 

19,882  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

10,607  71 

nated  by  foreclosure, 

4,800  00 

profits  capital  forfeited, . 

368  77 

real  estate  loans  elimi- 

profits capital  retired,     . 

3,196  65 

nated  by  maturity  of 

profits  capital  matured, . 

8,451  59 

shares, 

2,800  00 

temporary  expenses, 

1,773  11 

share  loans  repaid, 

8,355  00 

interest  on  retired    and 

withdrawal  profits, 

681  65 

matured  shares, . 

325  54 

forfeiture  profits, . 

16  03 

real  estate  by  foreclosure, 

3,234  73 

forfeited  shares,    . 

77  46 

interest  repaid, 

4  52 

real  estate  by  foreclos- 

transfer fee  repaid, 

25 

ure,    .... 

8,050  43 

insurance  account, 

234  00 

insurance  account, 

215  00 

Cash  on  hand  Oct.  31.  1902, 

13,534  27 

temporary  expense, 

61  93 

Cash  on  hand  Oct.  31,  1901,  . 

15,635  41 
$233,379  14 

$233,379  14 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 


Amount. 


$340,850  00 

17,600  00 

3,750  00 

2,600  00 

1,600  00 

29,950  00 


Kate. 


5 

5* 
oh 
51 
6l 
6.30 


per  cent. 


Amount. 


Rate. 


$800  00 

1,100  00 

1,700  00 

200  00 

400  00 


6.60  per  cent. 

6.90 

7.20 

7£ 

7| 


Loans  on  Shares. 


Amount. 


Kate. 


$13,050  00 
1,315  00 
450  00 
320  00 
550  00 
100  00 


5      per  cent. 

H 

5j 

5| 

6.30 

6| 


Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 2,886 

Number  of  shares  now  in  force 9,103 

Number  of  shares  now  borrowed  upon, 2,648 

Largest  number  of  shares  held  by  any  one  member,     ....       25 

Number  of  shares  withdrawn  during  the  year, 1,570 

Number  of  shares  forfeited  during  the  year, 36 

Number  of  shares  retired  during  the  year, 100 

Number  of  shares  matured  during  the  year, 142 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

8£  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2^  per  cent. ;  second  term,  2£  per 

cent. 
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Number  of  members  withdrawn  during  the  year,         ....     178 

Present  number  of  members, 1,178 

Present  number  of  borrowers, 300 

Present  number  of  non-borrowers, 878 

Number  of  loans  secured  by  first  mortgage  of  real  estate,   .        .        .     303 

Number  of  loans  on  shares 82 

Largest  loan  to  any  one  member,  .........  .      $5,000  00 

Smallest  loan  to  any  one  member, 5  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .        1,781  67 
Date  of  examination  by  commissioner :  January  27. 
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LEOMINSTER   CO-OPERATIVE   BANK  — LEOMINSTER. 


Incorporated  May  8,  1888.    Commenced  business  May  18,  1888. 
Joseph  P.  Holmax,  President.         Robert  L.  Carter,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Charles  E.  Bigelow,  Willard  F.  Lawrence, 

Hulbert  L.  Harris. 


Regular  meetings  the  third  Friday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


ASSETS. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,   . 

$203,798  17 

4,765  00 

2,391  90 

34  79 

123  77 

360  20 

'  Dues  capital, 

Profits  capital  (all  series),  . 
i  Guaranty  fund,     . 

Surplus,        .... 

$177,337  00 

32,747  27 

994  86 

394  70 

$211,473  83 

$211,473  83 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$52,047  00 

For  real  estate  loans,    . 

$52,241  17 

interest, 

13,890  85 

share  loans,   . 

3,845  00 

premiums,    . 

236  74 

dues  capital  withdrawn, 

26,564  00 

fines,     .... 

287  85 

dues  capital  retired, 

13,057  00 

transfer  fees, 

1  75 

dues  capital  matured,    . 

5,857  00 

real  estate  loans  repaid, 

50,010  00 

profits  capital  withdrawn, 

4,363  44 

real  estate  loans  elimi- 

profits capital  retired,    . 

5,026  04 

nated  by  maturity  of 

profits  capital  matured, 

2.401  70 

shares, 

1,200  00 

temporary  expenses, 

969  36 

share  loans  repaid, 

4,990  00 

interest  on  retired  and 

withdrawal  profits, 

257  06 

matured  shares, 

675  03 

matured  share  account, 

8,719  58 

matured  share  account, 

17,120  48 

profits  capital, 

11  89 

Cash  on  hand  Oct.  31,  1902, 

360  20 

Cash  on  hand  Oct.  31,  1901,  . 

827  70 

$132,480  42 

$132,480  42 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$  178,323  17     5.00  per  cent. 
2,200  00  '  5£           " 
2,425  00  |  6.00       " 

$19,550  00 
900  00 
400  00 

6.30  per  cent. 
6.60 

$2,845  00 
1,920  00 

5.00  percent. 
6.30 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

CD 

fa 

09     • 

2  « 

d   . 

CB 
ID    U 

« 

—  "3 

Issue. 

3J3 

"3  co 

!3  ° 

o 

« 

> 

X 

Eh 

May,  1891,  . 

7 

$191  69 

68 

$13,034  92 

Dues  capital,  as  per  gen- 

Nov., 1891,  . 

8 

180  42 

42 

7,577  64 

eral  ledger, 

$177,337  00 

May,  1892,  . 

9 

169  51 

97 

16,442  47 

Profits    capital,   as    per 

Nov.,  1892,  . 

10 

158  89 

55 

8,738  95 

general  ledger,    . 

32,747  27 

Mav,  1893,  . 

11 

148  53 

92 

13,664  76 

Unpaid  dues, 

2,539  00 

Nov.,  1893,  . 

12 

138  54 

28 

3,879  12 

Mav,  189*,  . 

13 

128  81 

32 

4,121  92 

Nov.,  1894,  . 

14 

119  38 

66 

7,879  08 

May,  1895,  . 

15 

110  21 

54 

5,951  34 

Nov.,  1895,  . 

16 

101  34 

147 

14,895  51 

May,  1896,  . 

17 

92  68 

83 

7,692  44 

Nov.,  1896,  . 

18 

84  31 

87 

7,334  97 

May,  1897,  . 

19 

76  15 

82 

6,244  30 

Nov.,  1897,  . 

20 

68  24 

267 

18,220  08 

Mav,  1898,  . 

21 

60  57 

179 

10,842  03 

Nov.,  1898,  . 

22 

53  13 

223 

11,847  99 

May,  1899,  . 

23 

45  89 

237 

10,875  93 

Nov.,  1899,  . 

24 

38  84 

232 

9,010  88 

May,  1900,  . 

25 

31  96 

282 

9,012  72 

Nov.,  1900,  . 

26 

25  25 

330 

8,332  50 

Mav,  1901,  . 

27 

18  70 

302 

5,647  40 

Nov.,  1901,  . 

28 

12  31 

608 

7,484  48 

May,  1902,  . 

29 

6  08 

548 

3,331  84 
560  00 

Total, 

Dues  paid  in  i 

idvai 

ice,  . 

'  1 

Total,      . 

$212,623  27 

1 

$212,623  27 

Number  of  shares  issued  during  the  year, 1,327 

Number  of  shares  now  in  force, 4,141 

Number  of  shares  now  borrowed  upon, 1,294 

Largest  number  of  shares  held  by  any  one  member,      ....     25 
Number  of  shares  withdrawn  during  the  year,        ....         1,031 

Number  of  shares  retired  during  the  year, 102 

Number  of  shares  matured  during  the  year, 43 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 104 

Present  number  of  members, 672 

Present  number  of  borrowers, 183 

Present  number  of  non-borrowers, 489 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    153 

Number  of  loans  on  shares, 30 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902.    .  969  36 

Date  of  examination  by  commissioner:  April  11. 
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LOWELL   CO-OPERATIVE  BANK  — LOWELL. 


Incorporated  April  29,  1885.    Commenced  business  May  14,  1885. 
Artemas  B.  Woodworth,  President.    William  D.  Brown,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Caleb  L.  Smith,  Charles  H.  Burtt, 

Stephen  R.  Kitchen. 


Regular  meetings  the  first  Friday  after  the  tenth  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Real  estate  by  foreclosure,    . 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines, .... 
Cash  in  hands  of  treasurer,   . 


$343,395  00 

12,095  00 

127  27 

9,024  11 

2,962  25 

103  92 

243  62 

11,923  59 

$379,874  76 

Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Guaranty  fund,     . 

Surplus, 

Forfeited  share  account, 


H 3,723  00 

62,729  53 

1,925  75 

1,495  48 

1  00 


$379,874  76 


Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$79,231  00 

For  real  estate  loans,    . 

$66,600  00 

interest, 

17,349  52 

share  loans,    . 

9,820  00 

premiums,    . 

172  39 

dues  capital  withdrawn, 

30,424  00 

fines,     .... 

788  28 

dues  capital  forfeited,    . 

478  00 

transfer  fees, 

2  50 

dues  capital  retired, 

7,323  00 

real  estate  loans  repaid, 

27,195  00 

dues  capital  matured,    . 

14,000  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

4,278  56 

nated  by  foreclosure, 

5,700  00 

profits  capital  forfeited, . 

35  17 

real  estate  loans  elimi- 

profits capital  retired,   . 

1,144  11 

nated  by  maturity  of 

profits  capital  matured, . 

5.891  00 

shares, 

2,300  00 

temporary  expenses, 

1,961  47 

share  loans  repaid, 

6,680  00 

interest  on  matured 

"withdrawal  profits, 

451  87 

shares, 

168  00 

forfeiture  profits, 

8  79 

real  estate  by  foreclos- 

real estate  by  foreclos- 

ure,   .... 

8,638  97 

ure,   .... 

8,640  78 

personal  accounts, 

2,290  72 

temporary        expense 

Cash  on  hand  Oct.  31,  1902, 

11,923  59 

account,    . 

304  00 

mortgages,   . 

2,615  00 

Cash  on  hand  Oct.  31,  1901,  . 

13,537  46 

$164,976  59 

$164,976  59 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest 


Loams  on  Heal  Estate. 

Loams  on  Shares. 

Amount.        Rate. 

Amount. 

Kate. 

Amount. 

Kate. 

$319,195  00 
23,600  00 

5 .  00  per  cent. 
6.30 

$600  00 

6.60  per  cent. 

$12,095  00 

5.00  percent. 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  ofr 

Issue. 


Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 


1890, 
1891, 
1891, 
1892, 
1892, 
1893, 
1893, 
1894, 
1894, 
1895, 
1895, 
1896, 
1896, 
1897, 
1897, 
1898, 
1898, 
1899, 
1899, 
1900, 
1900, 
1901, 
1901, 
1902, 


Total, 


o 


4) 


<y  as 

"50C 


to  y 

h  o 


12 

$206  20 

13 

194  16 

14 

182  49 

15 

171  21 

16 

160  31 

17 

149  68 

18 

139  44 

19 

129  54 

20 

119  93 

21 

110  63 

22 

101  64 

23 

92  97 

24 

84  49 

25 

76  29 

26 

68  36 

27 

60  64 

28 

53  15 

29 

45  88 

30 

38  83 

31 

31  95 

32 

25  25  ! 

33 

18  71 

34 

12  32 

35 

6  09 

75 
40 
86 
119 
85 
125 
108 
188 
171 
160 
201 
195 
230 
254 
268 
301 
243 
393 
273 
664 
414 
557 
710 
774 


5> 


$15,465  00 
7,766  40 
15,694  14 
20,373  99 
13,626  35 
18,710  00 
15,059  52 
24,353  52 
20,508  03 
17,700  80 
20,429  64 
18,129  15 
19,432  70 
19,377  66 
18,320  48 
18,252  64 
12,915  45 
18,030  84 
10,600  59 
21,214  80 
10,453  50 
10,421  47 
8,747  20 
4,713  66 


$380,297  53 


Dues  capital,  as  per  gen- 
eral ledger, 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues, 


$313,723  00 

62,729  53 
3,845  00 


Total, 


$380,297  53 


Number  of  shares  issued  during  the  year, 1,626 

Number  of  shares  now  in  force, 6,634 

Number  of  shares  now  borrowed  upon, 2,148 

Largest  number  of  shares  held  by  any  one  member,      ....     25 
Number  of  shares  withdrawn  during  the  year,       ....         1,016 

Number  of  shares  forfeited  during  the  year, 29 

Number  of  shares  retired  during  the  year, 100 

Number  of  shares  matured  during  the  year, 100 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

18^  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  24,  per  cent. ;  second  term,  1\  per  cent. 

Number  of  members  withdrawn  during  the  year, 120 

Present  number  of  members, 889 

Present  number  of  borrowers, 305 

Present  number  of  non-borrowers, 584 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    262 

Number  of  loans  on  shares, 43 

Largest  loan  to  any  one  member, 

Smallest  loan  to  any  one  member, 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    . 
Date  of  examination  by  commissioner :  May  23. 


$5,000  00 

50  00 

1,682  47 
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LYNN   CO-OPERATIVE   BANK  — LYNN. 


Incorporated  Nov.  18,  1891.    Commenced  business  Nov.  23,  1891. 
Jacob  M.  Lewis,  President.  Ralph  W.  Putxam,  Secretary  and  Treasurer. 


Names  of  security  committee : 
Fred  D.  Mayo,  F.  A.  Smith, 

F.  F.  Lawrence,  E.  S.  Whitney, 

J.  W.  Harding. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,    . 

Unpaid  interest, 

Unpaid  fines, .... 

Personal  accounts, 

Cash  in  hands  of  treasurer,   . 

$43,550  00 

1,615  00 

252  76 

8  52 

300  00 

4,512  23 

i 

j  Dues  capital, 

Profits  capital  (all  series),   . 
S  Guaranty  fund,     . 
|  Surplus,         .... 

Forfeited  share  account, 

$43,073  00 

6.552  52 

154  58 

373  59 

84  82 

$50,238  51 

$50,238  51 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31.  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

interest, 

tines,     .... 

real  estate  loans  repaid, 

share  loans  repaid, 
Cash  on  hand  Oct.  31,  1901,  . 

$16,867  00 

2,204  30 

66  62 

7,300  00 

920  00 

4,230  94  | 

$31,588  86  1 

For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
profits  capital  withdrawn, 
temporary  expenses, 

Cash  on  hand  Oct.  31, 1902, . 

$16,250  00 
1,860  00 
7,810  00 
1,073  77 
82  86 
4,512  23 

$31,588  86 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

! 

Kate. 

Amount.                  Rate. 

$14,400  00 

5    per  cent. 

$5,950  00 

6  per  cent. 

$1,515  00     5£  per  cent. 

23,200  00 

54 

tt 

100  00     6         " 

1                       1 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 

Date  of 

00 

epcr 
are. 

■ 
a 

I8SCE. 

"u 

■/. 

> 

f- 

■— 

Nov.,  1891,  . 

1 

$175  02 

45 

$7,875  90 

Does  capital,  as  per  gen- 

May, 1892,  . 

2 

165  06 

16 

2,610  96 

eral  ledger, 

$43,073  00 

Nov.,  1892,  . 

3 

155  15 

8 

1,241  20 

Profits    capital,  as    per 

Mav,  1893,  . 

4 

145  41 

7 

1,017  87  | 

general  ledger,    . 

6,552  52 

Mav,  1894,  . 

6 

126  69 

16 

2,027  04 

Unpaid  dues, 

1,057  00 

Nov.,  1894,  . 

7 

117  67           3 

353  01 

Mav,  1895,  . 

8 

108  91         26 

2,831  66 

Nov.,  1895,  . 

9 

100  34  1      34 

3,411  56 

Mav,  1896,  . 

10 

92  00         26 

2,392  00 

Nov.,  1896,  . 

11 

83  83         17 

1,425  11 

Mav,  1897,  . 

12 

75  86  !      10 

758  60 

Nov.,  1897,  . 

13 

68  07 

5 

340  35 

Mav,  1898,  . 

14 

60  48 

28 

1,6'<3  44 

Nov.,  1898,  . 

15 

53  08 

5 

265  40 

Mav,  1899,  . 

16 

45  86 

84 

3,852  24 

Nov.,  1899,  . 

17 

38  81 

30 

1,164  30 

Mav,  1900,  . 

18 

31  94 

75 

2,395  50 

Nov.,  1900,  . 

19 

25  23       239 

6,029  97 

Mav,  1901,  . 

20 

18  69       127 

2,373  63 

Nov.,  1901.  . 

21 

12  31 

338 

4,160  78 

May,  1902,  . 

22 

6  08 

400 

2,432  00 

Total, 

Total, 

$50,682  52 

$50,682  52 

Number  of  shares  issued  during  the  year, 828 

Number  of  shares  now  in  force 1,539 

Number  of  shares  now  borrowed  upon, 400 

Largest  number  of  shares  held  by  any  one  member,      ....      25 

Number  of  shares  withdrawn  during  the  year, 295 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 21 

Present  number  of  members, 207 

Present  number  of  borrowers. 49 

Present  number  of  non-borrowers, 158 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...      32 

Number  of  loans  on  shares 17 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 30  00 

Amount  of  expense's  of  the  corporation  for  the  year  ending  Oct.  31,  1902,   .  102  86 

Date  of  examination  by  commissioner  :  January  3. 
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MALDEN   CO-OPERATIVE   BANK  — MALDEN. 


Incorporated  April  27,  1887.    Commenced  business  May  9,  1887. 
Samuel  E.  Jordan,  President.  John  M.  Corbett,  Secretary  and  Treasurer. 


Names  of  security  committee  : 
Charles  A.  Stiles,  William  H.  Converse, 

M.  S.  O'Donnell. 


Regular  meetings  the  second  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


A38ETS. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Real  estate  by  foreclosure,     . 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines,  .... 
Insurance  and  taxes  paid, 
Cash  in  hands  of  treasurer,   . 

$366,858  00 

33.753  00 

317  89 

24,824  28 

2,503  04 

21  55 

175  00 

120  62 

10,704  93 

Dues  capital, 

Profits  capital  (all  series),   . 
Guaranty  fund,    . 
Surplus,         .... 
Forfeited  share  account, 

$359,414  00 

74,381  07 

1,802  67 

3,661  94 

18  63 

$439,278  31 

$439,278  31 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 


From  dues  capital, 

$77,621  00 

interest, 

19,443  51 

premiums,    . 

237  06 

fines 

418  78 

transfer  fees, 

3  00 

real  estate  loans  repaid, 

32,290  00 

real  estate  loans  elimi- 

nated by  foreclosure, 

3,000  00 

real  estate  loans  elimi- 

nated by  maturity  of 

shares, 

1,800  00 

share  loans  repaid, 

8,823  00 

withdrawal  profits, 

825  71 

real  estate  by  foreclos- 

ure,   .... 

14,054  91 

profits  capital, 

42  49 

surplus, 

15  00 

insurance    and     taxes 

paid,  .... 

Cash  on  hand  Oct.  31,  1901,  . 


77  66 
15,924  52 

$174,576  64 


Disbursements. 


For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
dues  capital  forfeited,    . 
dues  capital  retired, 
dues  capital  matured,    . 
profits  capital  withdrawn, 
profits  capital  forfeited, 
profits  capital  retired,    . 
profits  capital  matured, 
temporary  expenses, 
permanent  expenses, 
forfeited  shares,     . 
interest  on  retired  and 

matured  shares, 
real  estate  by  foreclosure, 
surplus,  .... 
guaranty  fund, 
insurance  and  taxes  paid, 

Cash  on  hand  Oct.  31,  1902, 


$75,620  00 

20,483  00 

28,210  00 

1,520  00 

7,130  00 

10,316  00 

3,678  50 

321  10 

2,088  80 

4,142  16 

2,182  45 

317  89 

87  41 

288  02 

6,167  61 

577  25 

696  67 

44  85 

10,704  93 

$174,576  64 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estatk, 


-hahes. 


Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

■ 

M 

S.C 

- 

-    - 

= 

—  a 

Issue. 

*u 

OS  v. 

5> 

0 

OD 

> 

f. 

H 

Nov.,  1890,  . 

8 

$204  26 

96 

$19,608  96 

j  Dues  capital,  as  per  gen- 

May, 1891,  . 

9 

192  27 

107 

20,572  89 

eral  ledger, 

$359,414  00 

Nov.,  1891,  . 

10 

180  70 

151 

27,285  70 

Profits  capital,  as  per 

Mav,  1892,  . 

11 

169  52 

120 

20,342  40 

general  ledger,  . 

74,381  07 

Nov.,  1892,  . 

12 

158  68 

126 

19,993  68 

Unpaid  dues, 

3,465  00 

May,  1893,  . 

13 

148  15 

101 

14,963  15 

Nov.,  1893,  . 

14 

138  11 

126 

17,401  86 

May,  1894,  . 

15 

128  33 

212 

27,205  96 

Nov.,  1894,  . 

16 

118  86 

182 

21,632  52 

May,  1895,  . 

17 

109  69 

194 

21.279  86 

Nov.,  1895,  . 

18 

100  80 

246 

24,796  80 

May,  1896,  . 

19 

92  19 

251 

23,139  69 

Nov.,  1896,  . 

20 

83  86 

249 

20,881  14 

Mav,  1897,  . 

21 

75  69 

415 

31,411  35 

Nov.,  1897,  . 

22 

67  90 

247 

16,771  30 

Mav,  1898,  . 

23 

60  26 

333 

20,066  58 

Nov.,  1898,  . 

24 

52  86 

380 

20,086  80 

Mav,  1899,  . 

25 

45  66 

215 

9.816  90 

Nov.,  1899,  . 

26 

38  65 

600 

23,190  00 

Mav,  1900,  . 

27 

31  80 

422 

13,419  60 

Nov.,  1900,  . 

28 

25  14 

524 

13,173  36 

Mav,  1901,  . 

29 

18  63 

275 

5,123  25 

Nov.,  1901,  . 

30 

12  28 

148 

1,817  44 

May,  1902,  . 

31 

6  07 

484 

2,937  88 
341  00 

Total, 

Dues  paid  in 

idva 

ace,  . 

• 

Total, 

8437,260  07 

8437,260  07 

Number  of  shares  issued  during  the  year, 632 

Number  of  shares  now  in  force, 6,204 

Number  of  shares  now  borrowed  upon, 2.510 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 552 

Number  of  shares  forfeited  during  the  year, 25 

Number  of  shares  retired  during  the  year, 64 

Number  of  shares  matured  during  the  year, 72 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  24,  per  cent. ;  second  term,  2J  per  cent. 
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Number  of  members  withdrawn  during  the  year, 70 

Present  number  of  members, 825 

Present  number  of  borrowers, 286 

Present  number  of  non-borrowers, 539 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    235 

Number  of  loans  on  shares, 150 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .        2,182  45 
Date  of  examination  by  commissioner :  January  17. 
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MANSFIELD   CO-OPERATIVE  BANK  -  MANSFIELD. 


Incorporated  March  10,  1883.     Commenced  business  March  21,  1883. 
David  E.  Harding,  President.  Alfred  B.  Day,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Samuel  C.  Lovell,  William  C.  Winter, 

James  A.  Wheeler. 


Regular  meetings  the  third  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Real  estate  by  foreclosure,    . 
Mortgages,     .... 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines, .... 
Cash  in  hands  of  treasurer,   . 

$207,850  00 

5,230  00 

230  00 

4,247  72  | 

3,950  00 

1,968  10 

37  59 

60  57 

31,267  57 

Dues  capital, 

Profits  capital  (all  series),   . 
Guaranty  fund,    . 
Surplus,"        .... 

$207,015  00 

45,096  84 

1,702  97 

1,020  74 

$254,841  55 

$254,841  55 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

DlSBUBSEMENTS. 

From  dues  capital, 

$50,340  00 

For  real  estate  loans,    . 

$37,500  00 

interest, 

13,392  46 

share  loans,    . 

7,090  00 

premiums,    . 

275  47 

dues  capital  withdrawn, 

16,115  00 

fines,     .... 

166  57 

dues  capital  forfeited,     . 

140  00 

transfer  fees, 

50 

dues  capital  matured,    . 

25,344  00 

real  estate  loans  repaid, 

34,600  00 

profits  capital  withdrawn, 

1,829  61 

real  estate  loans  elimi- 

profits capital  forfeited, 

21  85 

nated  by  foreclosure, 

1,000  00 

profits  capital  matured, 

10.797  76 

real  estate  loans  elimi- 

temporary expenses, 

897  70 

nated  by  maturity  of 

forfeited  shares, 

159  65 

shares, 

4,600  00 

real  estate  by  foreclosure, 

1,406  82 

share  loans  repaid, 

13,115  00 

Cash  on  hand  Oct.  31,  1902, 

31,267  57 

withdrawal  profits, 

183  21 

forfeiture  profits, . 

2  20 

forfeited  shares,   . 

159  65 

real  estate  by  foreclos- 

ure,   .... 

3,811  90 

mortgage  loans  repaid, 

100  00 

Cash  on  hand  Oct.  31,  1901,  . 

10,823  00 
$132,569  96 

$132,569  96 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$206,350  00 

6.12  per  cent. 

$1,500  00 

6.36  per  cent. 

1 

$5,230  00 

6.48  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 882 

Number  of  shares  now  in  force, 4,249 

Number  of  shares  now  borrowed  upon, 1,468 

Largest  number  of  shares  held  by  any  one  member,     ....       25 

Number  of  shares  withdrawn  during  the  year, 567 

Number  of  shares  forfeited  during  the  year, 5 

Number  of  shares  matured  during  the  year, 176 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  48-100  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  12-100  per  cent. 
Rate  of  profits  distributed  :  first  term,  2|  per  cent. ;  second  term,  2|  per  cent. 
Number  of  members  withdrawn  during  the  year,  ....       54 

Present  number  of  members, 596 

Present  number  of  borrowers, 228 

Present  number  of  non-borrowers, 368 

Number  of  loans  secured  by  first  mortgage  of  real  estate,    .        .        .     220 

Number  of  loans  on  shares, 79 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,  .  937  70 

Date  of  examination  by  commissioner :  February  3. 
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MARBLEHEAD     CO-OPERATIVE    BANK  —  MARBLEHEAD. 


Incorporated  May  5,  1886.    Commenced  business  May  6,  1886. 
John  Lancy,  President.  Benjamin  Cole,  Jr.,  Secretary  and  Treasurer. 


Names  of  security  committee : 

John  Lancy,  Frank  Millett, 

Henry  0.  Symonds. 


Regular  meetings  the  first  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


A88KTS. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Real  estate  by  foreclosure,    . 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines, .... 
Taxes  paid,    .... 
Cash  in  hands  of  treasurer,    . 

863,350  00 

6,840  00 

100  00 

8,934  31 

233  85 

12  80 

42  44 

33  92 

337  68 

Dues  capital, 

Profits  capital  (all  series) ,   . 
Guaranty  fund,     . 
Surplus,        .... 
Forfeited  share  account, 
Personal  account. 

$65,403  00 

11,702  03 

315  29 

2,315  10 

25  11 

124  47 

$79,885  00 

$79,885  00 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the   Year  ending 

Oct.  31,  1902. 


Receipts. 


Disbursements. 


From  dues  capital, 

$17,931  00 

For  real  estate  loans,    . 

$9,300  00 

interest, 

4,218  72 

share  loans,    . 

4,100  00 

premiums,    . 

209  90 

dues  capital  withdrawn, 

6,571  00 

fines,     .... 

174  04 

dues  capital  forfeited,    . 

81  00 

transfer  fees, 

3  00 

dues  capital  retired, 

8,987  00 

real  estate  loans  repaid, 

5,900  00 

dues  capital  matured,    . 

1,296  00 

real  estate  loans  elim- 

profits capital  withdrawn, 

980  07 

inated  by  maturity  of 

profits  capital  forfeited, . 

8  67 

shares, 

1,800  00 

profits  capital  retired,    . 

2,027  65 

share  loans  repaid, 

1,800  00 

profits  capital  matured, 

544  86 

withdrawal  profits, 

135  69 

temporary  expenses, 

382  53 

forfeiture  profits, . 

2  16 

forfeited  shares,     . 

83  37 

forfeited  shares,  . 

83  37 

interest  on  retired  shares, 

86  50 

real  estate  by  foreclos- 

real estate  bv foreclosure, 

506  33 

ure,    .... 

1,479  00 

taxes,     .... 

33  92 

taxes,    .... 

29  64 

Cash  on  hand  Oct.  31,  1902, 

337  68 

Cash  on  hand  Oct.  31,  1901,  . 

1,560  06 

$35,326  58 

$35,386  58 

No.  8.]      SAVINGS   BANK    COMMISSIONERS. 


157 


Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount.                  Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$62,150  00 

6.30  per  cent. 

$1,200  00 

6.60  per  cent. 

$6,250  00 
590  00 

5.00  per  cent. 
6.30 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

oj 

u 
v  as 

es  in 
rce. 

Issue. 

*c 

■3  on 

2^ 

o 

X 

>■ 

OQ 

** 

May,  1891,  . 

11 

$192  08 

5 

$960  40 

Dues  capital,  as  per  gen- 

Nov., 1891,  . 

12 

180  81 

25 

4,520  25 

eral  ledger, 

$65,403  00 

May,  1892,  . 

13 

169  84 

19 

3,226  96 

Profits    capital,   as    per 

Nov.,  1892,  . 

14 

159  20 

23 

3,661  60 

general  ledger,    . 

11,702  03 

Mav,  1893,  . 

15 

148  86 

13 

1,935  18 

Unpaid  dues, 

537  00 

Nov.,  1893,  . 

16 

138  83 

24 

3,331  92 

May,  1894,  . 

17 

129  09 

9 

1,161  81 

Nov.,  1894,  . 

18 

119  61 

25 

2,990  25 

May,  1895,  . 

19 

110  41 

64 

7,066  24 

Nov.,  1895,  . 

20 

101  51 

11 

1,116  61 

May,  1896,  . 

21 

92  86 

61 

5,664  46 

Nov.,  1896,  . 

22 

84  46 

48 

4,054  08 

May,  1897,  . 

23 

76  30 

74 

5,646  20 

Nov.,  1897,  . 

24 

68  37 

104 

7,110  48 

May,  1898,  . 

25 

60  67 

89 

5,399  63 

Nov.,  1898,  . 

26 

53  19 

35 

1,861  65 

May,  1899,  . 

27 

45  94 

74 

3,399  56 

Nov.,  1899,  . 

28 

38  88 

71 

2,760  48 

May,  1900,  . 

29 

31  99 

163 

5.214  37 

Nov.,  1900,  . 

30 

25  27 

52 

1,314  04 

Mav,  1901,  . 

31 

18  72 

107 

2,003  04 

Nov.,  1901,  . 

32 

12  33 

182 

2,244  06 

May,  1902,  . 

33 

6  09 

164 

998  76 

Total, 

• 

• 

Total,      . 

$77,642  03 

$77,642  03 

Number  of  shares  issued  during  the  year, 362 

Number  of  shares  now  in  force, 1,442 

Number  of  shares  now  borrowed  upon, 385 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 140 

Number  of  shares  forfeited  during  the  year, 3 

Number  of  shares  retired  during  the  year, 94 

Number  of  shares  matured  during  the  year, 9 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 60 

Present  number  of  members, 308 

Present  number  of  borrowers, 57 

Present  number  of  non-borrowers, 251 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     60 

Number  of  loans  on  shares, 13 

Largest  loan  to  any  one  member, 

Smallest  loan  to  any  one  member, 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    . 
Date  of  examination  by  commissioner :  September  22. 


1,600  00 

30  00 

382  53 
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MARLBOROUGH   CO-OPERATIVE  BANK  — MARL- 
BOROUGH. 


Incorporated  April  16,  1890.    Commenced  business  May  1,  1890. 
Eugene  O.  Brigham,  President.  C.  B.  Russell,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

John  S    Fay,  J.  F.  J.  Otterson, 

J.  E.  Warren,  M.  J.  Buckley, 

W.  H.  Hill. 


Regular  meetings  the  second  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Temporary  expense  account, 
Real  estate  by  foreclosure,    . 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines,  .... 
Real  estate  expense, 
Furniture  and  fixtures, . 
Tax  account,  .... 
Cash  in  hands  of  treasurer,   . 

$  122, 450  00 

8,770  00 

274  99 

2,838  39 

696  09 

7  80 

115  30 

84  07 

150  00 

296  22 

6,659  92 

Dues  capital, 

Profits  capital  (all  serie 

Interest, 

Premiums,    . 

Fines,    . 

Transfer  fees, 

Withdrawal  profits, 

Forfeiture  profits, 

Guaranty  fund,    . 

Surplus, 

Forfeited  share  accoun 

Rents,   . 

t,    ! 

$117,296  00 

17,892  58 

3,336  60 

26  70 

189  26 

25 

146  82 

23  12 

1,232  00 

1,963  23 

111  98 

124  24 

$142,342  78 

$142,342  78 

Detailed  Statement  of  Eeceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$32,615  00 

For  real  estate  loans,     . 

$18,500  00 

interest, 

6,465  37 

share  loans,     . 

8,290  00 

premiums,    . 

51  89 

dues  capital  withdrawn, 

6,618  00 

fines,     .... 

363  42 

dues  capital  forfeited, 

408  00 

transfer  fees, 

2  00 

dues  capital  retired, 

8,639  00 

real  estate  loans  repaid, 

7,800  00 

dues  capital  matured,     . 

9,630  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

877  22 

nated  by  maturity  of 

profits  capital  forfeited,  . 

115  64 

shares, 

2,550  00 

profits  capital  retired,     . 

1,890  25 

share  loans  repaid, 

8,490  00 

profits  capital  matured,  . 

3,799  57 

withdrawal  profits, 

175  59 

temporary  expenses, 

531  86 

forfeiture  profits, . 

23  12 

real  estate  expense, 

211  65 

forfeited  shares,   . 

111  98 

tax  account,    . 

242  34 

real  estate  by  foreclos- 

Cash on  hand  Oct.  31,  1902,  . 

6,659  92 

ure,    .... 

300  00 

rents,     .... 

175  92 

Cash  on  hand  Oct.  31,  1901,  . 

7,289  16 

- 

$66,413  45 

$66,413  45 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shakes. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$106,550  00 
250  00 

5.00  per  cent. 
5.25        " 

$15,650  00 

6.30  per  cent. 

$8,710  00 
60  00 

5.00  per  cent. 
7.20 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

•a 

>* 

V  as 

c 

a 
—  "5 

Issue. 

fta 

3fi 

CO 

> 

X 

H 

Nov.,  1890,  . 

2 

$195  29 

24 

$4,686  96 

Dues  capital,  as  per  gen- 

May, 1891,  . 

3 

184  19 

22 

4,052  18 

eral  ledger, 

$117,296  00 

Nov.,  1891,  . 

4 

173  40 

35 

6,069  00 

Profits  capital,   as    per 

May,  1892,  . 

5 

162  92 

46 

7,494  32 

general  ledger,   . 

17,892  58 

Nov.,  1892,  . 

6 

152  76 

14 

2,138  64 

Unpaid  dues, 

1,156  00 

May,  1893,  . 

7 

142  91 

50 

7,145  50 

Nov.,  1893,  . 

8 

133  33 

21 

2,799  93 

May,  1894,  . 

9 

124  00 

85 

10,540  00 

Nov.,  1894,  . 

10 

114  99 

81 

9,314  19 

May,  1895,  . 

11 

106  22 

81 

8,603  82 

Nov.,  1895,  . 

12 

97  72 

95 

9,283  40 

May,  1896,  . 

13 

89  45 

65 

5,814  25 

Nov.,  1896,  . 

14 

81  42 

61 

4,966  62 

May,  1897,  . 

15 

73  62 

72 

5,300  64 

Nov.,  1897,  . 

16 

66  08 

85 

5,616  80 

May,  1898,  . 

17 

58  74 

63 

3,700  62 

Nov.,  1898,  . 

18 

51  59 

89 

4,591  51 

May,  1899,  . 

19 

44  62 

1,56 

6,960  72 

Nov.,  1899,  . 

20 

37  81 

132 

4,990  92 

May,  1900,  . 

21 

31  16 

168 

5,234  88 

Nov.,  1900,  . 

22 

24  66 

140 

3,452  40 

May,  1901,  . 

23 

18  30 

180 

3,294  00 

Nov.,  1901,  . 

24 

12  08 

566 

6,837  28 

May,  1902,  . 

25 

6  00 

567 

3,402  00 
54  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$136,344  58 

$136,344  58 

Number  of  shares  issued  during  the  year, 1,217 

Number  of  shares  now  in  force, 2,898 

Number  of  shares  now  borrowed  upon, 811 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 233 

Number  of  shares  forfeited  during  the  year, .4 

Number  of  shares  retired  during  the  year, 106 

Number  of  shares  matured  during  the  year, 67 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2|  per  cent. ;  second  term,  2\  per  cent. 
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Number  of  members  withdrawn  during  the  year, 50 

Present  number  of  members, 481 

Present  number  of  borrowers, 141 

Present  number  of  non-borrowers, 340 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    136 

Number  of  loans  on  shares, 15 

Largest  loan  to  any  one  member, $4,600  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  531  86 

Date  of  examination  by  commissioner  :  February  20. 


No.  8.]      SAVINGS   BANK   COMMISSIONERS. 


161 


MECHANICS'   CO-OPERATIVE  BANK  — TAUNTON. 


Incorporated  Sept.  14,  1877.    Commenced  business  Sept.  17,  1877. 
William  H.  Lewis,  President.      Edward  S.  Hersey,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Cyrus  Savage,  J.  J.  Green, 

William  H.  Pleadwell. 


Regular  meetings  the  first  Monday  after  the  fifteenth  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Temporary  expense  account, 
Real  estate  by  foreclosure,    . 
Unpaid  dues, .... 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines, .... 
Cash  in  hands  of  treasurer,    . 

$462,785  00 

11,225  00 

632  39 

1,953  80 

10,854  00 

4,476  99 

373  61 

754  51 

5,376  94 

Dues  capital, 

Profits  capital  (all  series),   . 
Interest,        .... 
Premiums,    .... 

Fines,    

Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 
Matured  share  acccount, 
Advance  payments, 

$412,756  00 

67,624  05 

6,342  53 

19  20 

2  18 

4,290  76 

3.289  56 

15  98 

1,162  58 

2,929  40 

$498,432  24 

$498,432  24 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

DISBCBSEMENT8. 

From  dues  capital, 

$112,075  00 

For  real  estate  loans,    . 

$102,850  00 

interest,  ' 

19,765  62 

share  loans,    . 

11,370  00 

premiums,    . 

56  72 

dues  capital  withdrawn, 

52,257  00 

fines,     .... 

25  10 

dues  capital  retired, 

29,818  00 

real  estate  loans  repaid, 

83,980  00 

dues  capital  matured,    . 

1,562  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

8,272  56 

nated  by  maturity  of 

profits  capital  retired,    . 

11,375  10 

shares, 

2,100  00 

profits  capital  matured, 

641  74 

share  loans  repaid, 

10,710  00 

temporary  expenses, 

1,662  33 

real     estate    by    fore- 

interest on  retired  and 

closure, 

2,136  20 

matured  shares, 

728  89 

matured  share  account, 

2,519  00 

real  estate  bv  foreclosure, 

135  61 

advance  payments, 

9.043  72 

matured  share  account, 

24,081  24 

unpaid  dues, 

9.745  00 

advance  payments, 

8,349  56 

suspense  account, 

5,584  36 

surplus,  .... 

396  60 

Cash  on  hand  Oct.  31,  1901,  . 

1,136  85 

Cash  on  hand  Oct.  31,  1902, 

5,376  94 

$258,877  57 

$258,877  57 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loams  on  Real  Estate.                                                   Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate.                    Amount. 

Rate. 

$438,735  00 

5.30  per  cent. 

$ 24,050  00 

1 

6.30  per  cent. 

|9,945  00  ;  5.30  per  cent. 
1,280  00     6.30       " 

Beconciliation  of  Share 

Account  icith  Dues  and  Profits  Capital. 

Date  of 

«n 

—  •— 

~   OS 

—  o 

m 

a 

—  "3 

Issue. 

Z 

!5  ° 

a* 

o 

m 

> 

s 

P 

Jan.,  1891,  . 

19 

$199  42 

109 

$21,736  78 

Dues  capital,  as  per  gen- 

July 

1891,  . 

20 

187  82 

121 

22,726  22 

eral  ledger. 

$412,756  00 

Jan., 

1892,  . 

21 

176  60 

28 

4,944  80 

Profits    capital,  as    per 

July 

1892,  . 

22 

165  71 

244. 

40,433  24 

general  ledger,    . 

67,624  05 

Jan., 

1893,  . 

23 

155  13 

64 

9,928  32 

July 

1893,  . 

24 

144  87 

168 

24,338  16 

Jan., 

1894,  . 

25 

134  94 

153 

20,645  82 

July 

,  1894,  . 

26 

125  31 

75 

9,398  25 

Jan., 

1895,  . 

27 

115  95 

220 

25,509  00 

Julv 

1895,  . 

28 

106  86 

95 

10,151  70 

Jan. 

1896,  .     29 

98  03 

199 

19,507  97 

July 

,  1896,  .    30 

89  46 

73 

6,530  58 

Jan. 

1897,  .    31 

81  13 

188 

15,252  44 

July 

1897,  .  !  32 

73  06 

183 

13,369  98 

Jan. 

1898,  . 

33 

65  22 

629 

41,023  38 

July 

,  1898,  . 

34 

57  61 

181 

10,427  41 

Jan. 

1899,  . 

35 

50  21 

209 

10,493  89 

July 

1899,  . 

36 

43  02 

1,002 

43,106  04 

Jan., 

1900,  . 

37 

36  06 

1,527 

55,063  62 

Julv 

1900,  . 

38 

29  30 

1,023 

29,973  90 

Jan. 

1901,  . 

39 

22  73 

631 

14,342  63 

July 

,  1901,  . 

40 

16  33 

979 

15,987  07 

Jan. 

1902,  . 

41 

10  09 

1,365 

13,772  85 

July 

1902,  . 

42 

4  00 

429 

1,716  00 

Total, 

• 

• 

$480,380  05 

l 

rotal, 

• 

S4S0,3S0  05 

Number  of  shares  issued  during  the  year, 1,934 

Number  of  shares  now  in  force, 9.895 

Number  of  shares  now  borrowed  upon, 2,762 

Largest  number  of  shares  held  by  any  one  member,      ....     25 
Number  of  shares  withdrawn  during  the  year,       ....         1.281 

Number  of  shares  retired  during  the  year, 226 

Number  of  shares  matured  during  the  year, 11 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  -^  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  ^  per  cent. 
Rate  of  profits  distributed  :  first  term,  2k  per  cent. ;  second  term.  2$  per  cent. 

Number  of  members  withdrawn  during  the  year, 132 

Present  number  of  members, 1.425 

Present  number  of  borrowers 454 

Present  number  of  non-borrowers, 971 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    381 

Number  of  loans  on  shares, 73 

Largest  loan  to  any  one  member $5.0C0  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1902,   .         1.712  33 
Date  of  examination  by  commissioner  :  April  4. 
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MEDFORD   CO-OPERATIVE  BANK  — MEDFORD. 


Incorporated  June  21,  1886.    Commenced  business  July  7, 1886. 
Dana  I.  McIntire,  President.  James  S.  Sturtevant,  Secretary  and  Treasurer. 


Names  of  security  committee : 
Charles  S.  Taylor,  Joseph  E.  Ober, 

Walter  F.  Cushing,  Lewis  H.  Lovering, 

J.  Crowley. 


Regular  meetings  the  first  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


ASSETS. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Real  estate  by  foreclosure,    . 
Unpaid  interest, 
Unpaid  premiums, 

Unpaid  fines 

Cash  in  hands  of  treasurer,   . 

$383,700  00 

31,450  00 

200  00 

3,300  00 

848  35 

23  00 

123  26 

7,936  77 

Dues  capital, 

Profits  capital  (all  series),   . 
Guaranty  fund,     . 
Surplus,         .... 
Personal  account, 

$350,323  00 

72,386  06 

2,266  46 

2,534  19 

71  67 

$427,581  38 

$427,581  38 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$86,200  00 

For  real  estate  loans,   . 

$80,700  00 

interest, 

20,495  62 

share  loans,    . 

20,600  00 

premiums,    . 

86  85 

dues  capital  withdrawn, 

23,217  00 

fines,     .... 

512  39 

dues  capital  forfeited,    . 

250  00 

transfer  fees, 

3  50 

dues  capital  retired, 

18,720  00 

real  estate  loans  repaid, 

27,800  00 

dues  capital  matured,    . 

15,781  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

3,675  48 

nated  by  maturity  of 

profits  capital  forfeited, 

20  25 

shares, 

10,500  00 

profits  capital  retired,     . 

3,261  36 

share  loans  repaid, 

14,550  00 

profits  capital  matured, . 

7,013  44 

withdrawal  profits, 

917  15 

temporary  expenses, 

1,393  67 

forfeiture  profits, . 

5  06 

personal  accounts, 

165  00 

real  estate  by  foreclos- 

interest repaid, 

3  54 

ure,    .... 

1,600  00 

Cash  on  hand  Oct.  31,  1902, 

7,936  77 

personal  accounts, 

190  00 

Cash  on  hand  Oct.  31, 1901,   . 

19,876  94 

$182,737  51 

$182,737  51 

164 


EEPORT   OF  THE 


[Pub.  Doc, 


Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Rkal  Estate. 

Loams  on  Shakes. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount.                  Rate. 

$343,500  00 
16,200  00 
10,000  00 

5.00  per  cent. 
5i           " 
5£ 

$11,000  00 
3,000  00 

6.30  per  cent. 
6.60 

$9,750  00 

16,650  00 

5,050  00 

5.00  per  cent. 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

CO 

V  03 

6 

• 

a 

Issue. 

o 

00 

> 

03 

s> 

o 
Eh 

Mav,  1891,  . 

11 

$197  91 

99 

$19,593  09 

Dues  capital,  as  per  gen- 

Nov., 1891,  . 

12 

185  95 

90 

16,735  50 

eral  ledger, . 

$350,323  00 

Mav,  1892,  . 

13 

174  39 

119 

20,752  41 

Profits    capital,  as    per 

Nov.,  1892,  . 

14 

163  09 

108 

17,613  72 

general  ledger,    . 

72,386  06 

Mav,  1893,  . 

15 

152  36 

116 

17,673  76 

Unpaid  dues, . 

1,674  00 

Nov.,  1893,  . 

16 

141  89 

143 

20,290  27 

May,  1894,  . 

17 

131  73 

168 

22,130  64 

Nov.,  1894,  . 

18 

121  92 

146 

17,800  32 

May,  1895,  . 

19 

112  49 

215 

24,185  35 

Nov.,  1895,  . 

20 

103  23 

156 

16,103  88 

May,  1896,  . 

21 

94  14 

293 

27,583  02 

Nov.,  1896,  . 

22 

85  50 

239 

20,434  50 

May,  1897,  . 

23 

77  10 

372 

28,681  20 

Nov.,  1897,  . 

24 

68  98 

417 

28,764  66 

May,  1898,  . 

25 

61  14 

327 

19,992  78 

Nov.,  1898,  . 

26 

53  54 

343 

18,364  2?. 

May,  1899,  . 

27 

46  18 

329 

15,193  22 

Nov.,  1899,  . 

28 

39  02 

453 

17,676  06 

May,  1900,  . 

29 

32  07 

467 

14,976  69 

Nov.,  1900, . 

30 

25  31 

569 

14,401  39 

May,  1901,  . 

31 

18  72 

712 

13,328  64 

Nov.,  1901, . 

32 

12  31 

598 

7,361  38 

May,  1902,. 

33 

6  08 

742 

4,511  36 
235  00 

Total,      . 

Dues  paid  in  j 

idva 

rice,  . 

Total, 

$424,3S3  06 

$424,383  06 

Number  of  shares  issued  during  the  year, 1,414 

Number  of  shares  now  in  force, 7,221 

Number  of  shares  now  borrowed  upon, 2,696 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 670 

Number  of  shares  forfeited  during  the  year, 25 

Number  of  shares  retired  during  the  year, 286 

Number  of  shares  matured  during  the  year, 114 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5^  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  terra,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 87 

Present  number  of  members, 723 

Present  number  of  borrowers, 240 

Present  number  of  non-borrowers, 483 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    212 

Number  of  loans  on  shares, 123 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,  .        1,393  67 
Date  of  examination  .by  commissioner:  April  21. 
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MELROSE  CO-OPERATIVE   BANK —  MELROSE. 


Incorporated  April  4,  1890.    Commenced  business  April  20,  1890. 

Levi  S.  Gould,  President.  Charles  G.  Schaedel,  Secretary. 

John  P.  Deering,  Treasurer. 


Names  of  security  committee  : 

Frank  R.  Upham,  Stephen  A.  Lovejoy, 

John  P.  Deering. 


Regular  meetings  the  first  Friday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Temporary  expense  account, 
Real  estate  by  foreclosure,     . 
Unpaid  premiums, 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,   . 

$35,550  00 

2,660  00 

69  66 

16  70 

6,619  64 

8  10 

3  31 

506  53 

Dues  capital, 

Profits  capital  (all  series),   . 
Interest,         .... 
Transfer  fees, 
Withdrawal  profits, 
Guaranty  fund,    . 
Surplus,        .... 
Forfeited  share  account, 

$38,251  00 

6,303  95 

74  77 

25 

78 

387  43 

405  46 

10  30 

$45,433  94 

$45,433  94 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$10,174  00 

For  real  estate  loans,    . 

$11,300  00 

interest, 

1,976  77 

share  loans,    . 

1,760  00 

premiums,    . 

28  80 

dues  capital  withdrawn, 

4,897  00 

fines,     .... 

65  90 

dues  capital  forfeited,    . 

30  00 

transfer  fees, 

75 

dues  capital  matured,    . 

2,250  00 

real  estate  loans  repaid, 

6,650  00 

profits  capital  withdrawn, 

698  42 

real  estate  loans  elimi- 

profits capital  forfeited, 

1  92 

nated  by  foreclosure, 

1,200  00 

profits  capital  matured, 

756  90 

withdrawal  profits, 

18  06 

temporary  expenses, 

193  27 

forfeiture  profits, . 

48 

real  estate  by  foreclos- 

real estate  by  foreclos- 

ure,    . 

2,078  74 

ure,    .... 

3,852  22 

Cash  on  hand  Oct.  31, 1902,  . 

506  53 

Cash  on  hand  Oct.  31,  1901,  . 

505  80 

i 

$24,472  78 

$24,472  78 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 


Amount. 


Rate. 


$14,700  00 
9,800  00 
8,450  00 


5  per  cent. 

5*         •• 

6  « 


Amount. 


Rate. 


11,200  00     6.30  per  cent. 
1,400  00     7.80 


Loans  on  Shares. 


Amount. 


5,100  00 
560  00 


Rate. 


5  per  cent. 
6 


Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 

Date  of 

oo 

<D  at 

c    . 

00    o 

o  t-, 

eg 

a 

Issue. 

3,2 

o 

02 

,       > 

00 

H 

July,  1890, . 

2 

$196  21 

10 

$1,962  10 

Dues  capital,  as  per  gen- 

Oct.,  1890,  . 

3 

191  03 

10 

1,910  30 

eral  ledger, 

$38,251  00 

Jan.,  1891,  . 

4 

185  95 

7 

1,301  65 

Profits    capital,  as    per 

July,  1891, . 

6 

175  93 

5 

879  65 

general  ledger,    . 

6,303  95 

Oct.,   1891,  . 

7 

171  00 

5 

855  00 

Unpaid  dues, 

209  00 

April,  1892,  . 

9 

161  36 

5 

806  80 

July,  1892,  . 

10 

156  65 

5 

783  25 

Oct.,    1892,  . 

11 

151  98 

5 

759  90 

April,  1893,  . 

13 

142  84 

20 

2,856  80 

July,  1893,  . 

14 

138  34 

7 

968  38 

Oct.,    1893,  . 

15 

133  89 

10 

1,338  90 

April,  1894,  . 

17 

125  21 

2 

250  42 

Jan.,  1895,  . 

20 

112  52 

6 

675  12 

April,  1895,  . 

21 

108  37 

37 

4,009  69 

Oct.,   1895,  . 

22 

100  18 

6 

601  08 

. 

April,  1896,  . 

23 

92  21 

35 

3,227  35 

Oct.,   1896,  . 

24 

84  35 

33 

2,783  55 

April,  1897,  . 

25 

76  68 

47 

3,603  96 

Oct.,   1897,  . 

26 

68  97 

24 

1,655  28 

April,  1898,  . 

27 

61  39 

15 

920  85 

Oct.,   1898,  . 

28 

54  01 

41 

2,214  41 

April,  1899,  . 

29 

46  81 

42 

1,966  02 

Oct.,   1899,  . 

30 

39  78 

47 

1,869  66 

April,  1900,  . 

31 

32  92 

27 

888  84 

Oct.,   1900,  . 

32 

26  24 

48 

1,259  52 

April,  1901,  . 

33 

19  71 

82 

1,616  22 

Oct.,   1901,  . 

34 

13  32 

114 

1,518  48 

April,  1902,  . 

35 

7  09 

153 

1,084  77 

Oct.,   1902,  . 

36 

1  00 

119 

119  00 

77  00 

Total, 

Dues  paid  in  adva 

nee,  . 

Total, 

• 

• 

• 

$44,763  95 

$44,763  95 

Number  of  shares  issued  during  the  year, 298 

Number  of  shares  now  in  force, 967 

Number  of  shares  now  borrowed  upon, 225 

Largest  number  of  shares  held  by  any  one  member,       .        .        .        .25 

Number  of  shares  withdrawn  during  the  year, 136 

Number  of  shares  forfeited  during  the  year, 6 

Number  of  shares  matured  during  the  year, 15 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2\  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  meinbers^vithdrawn  during  the  year, 13 

Present  number  of  members, • 

Present  number  of  borrowers, 3i 

Present  number  of  non-borrowers, 126 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     29 

Number  of  loans  onjshares, 6 

Largest  loan  to  any  one  member, $4,900  00 

Smallest  loan  to  anykone  member, 60  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902.    .  193  27 

Date  of  examination  byjcommissioner,  February  1. 
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MERCHANTS'   CO-OPERATIVE   BANK  — BOSTON. 


Incorporated  Dec.  21,  1881.    Commenced  business  February,  1882. 
Edward  W.  Howe,  President.        Albert  E.  Duffill,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

George  T.  Bosson,  Albert  S.  Parsons, 

Frank  M.  Perry,  J.  Harris  Al'bin, 

John  Butland. 


Regular  meetings  the  second  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate,    . 
Loans  on  shares, 
Temporary  expense  account, 
Real  estate  by  foreclosure,  . 
Mortgages,    .... 
Tax  account, 

$1,051,985  00 

55,010  00 

2,065  91 

3,341  06 

58,231  20 

159  08 

Dues  capital, 

Profits  capital  (all  series),   . 
Interest,         .... 
Premiums,    .... 

Fines, 

Transfer  fees, 

$1,008,135  00 

134,702  52 

19,922  60 

120  50 

597  93 

8  75 

Cash  in  hands  of  treasurer, . 

13,540  81 

Withdrawal  profits, 
Guaranty  fund,    . 
Surplus,         .... 
Forfeited  share  account, 

857  10 

12,814  05 

»    6,893  75 

280  86 

$1,184,333  06 

$1,184,333  06 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 


From  dues  capital, 

interest, 

premiums,    . 

fines, 

transfer  fees, 

real  estate  loans  repaid, 

real  estate  loans  elimi- 
nated by  foreclosure, 

real  estate  loans  elimi- 
nated by  maturity  of 
shares, 

share  loans  repaid, 

withdrawal  profits, 

forfeiture  profits, . 

forfeited  shares,   . 

real  estate  by  foreclos- 
ure,   .        .        .        . 

tax  account, 

suspense  account, 

mortgages,    . 

expense  account, . 

surplus  account,  . 
Cash  on  hand  Oct.  31,  1901,  . 


$304,086  00 

61,486  63 

•   435  72 

2,525  99 

17  75 

125,510  00 

5,630  00 


3,800  00 

50,320  00 

1,657  22 

16  95 

699  04 

18,189  52 

285  92 

31  42 

16,988  40 

53  00 

30  26 

7,221  68 

$598,985  50 

Disbursements. 


For  real  estate  loans,    . 

share  loans,    . 

dues  capital  withdrawn, 

dues  capital  forfeited,    . 

dues  capital  retired, 

dues  capital  matured,    . 

profits  capital  withdrawn, 

profits  capital  forfeited, 

profits  capital  retired,    . 

profits  capital  matured, 

temporary  expenses, 

forfeited  shares, 

interest  on  retired  and 
matured  shares, . 

real  estate  by  foreclosure, 

mortgages, 

guaranty  fund, 

tax  account,  . 

interest  account,    . 

surplus  account,     . 
Cash  on  hand  Oct.  31,  1902, 


$164,735  00 

43.290  00 

94,912  00 

659  00 

172,016  00 

20,367  00 

16,383  63 

65  13 

35,328  09 

8,498  23 

5,588  35 

664  04 

1,637  82 

8,419  64 

8,000  00 

1,831  56 

130  13 

41  90 

2,877  17 

13,540  81 


$598,985  50 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Kate. 

Amount. 

Kate. 

$870,025  00 

5    per  cent. 

$90,850  00 

6.30  per  cent. 

$52,290  00 

5   per  cent. 

72,350  00 

ok         " 

5,500  00 

6.60      " 

1,750  00 

5| 

9,710  00 

54 

1,350  00 

6.90      M 

590  00 

54 

2,200  00 

b\ 

330  00 
50  00 

5| 
6 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 

Date  of 

00 

u 

u 

2  °» 

c 

3 
—  "5 

Issce. 

"C 

a- 
■550 

0 

a> 

> 

OS 

H 

June,  1891,  . 

20 

$189  38 

111 : 

$21,021  18 

Due8  capital,  as  per  gen- 

Dec, 1891,  . 

21 

177  81 

110; 

19,559  10 

eral  ledger, 

$1,008,135  00 

June,  1892,  . 

22 

166  60 

157  ! 

26,156  20 

Profits    capital,  as    per 

Dec,  1892,  . 

23 

155  76 

177; 

27,569  52  i 

general  ledger,    . 

134,702  52 

June,  1893,  . 

24 

145  32 

208 

30,226  56  1 

Unpaid  dues, 

7,638  00 

Dec,  1893,  . 

25 

135  24 

176 

23,802  24  , 

June,  1894,  . 

26 

125  51 

210 

26,357  10 

Dec,  1894,  . 

27 

116  07 

225 

26,115  75 

June,  1895,  . 

28 

106  96 

483 

51,661  68  : 

Dec,  1895,  . 

29 

98  16 

540 

53,006  40 

June,  1896,  . 

30 

89  66 

823 

73,790  18  J 

Dec,  1896,  . 

31 

81  44 

1,125 

91,620  00 

June,  1897,  . 

32 

73  46 

1,636 

120,180  56 

Dec,  1897,  . 

33 

65  73 

2,106 

138,427  38 

June,  1898,  . 

34 

58  24 

1,114 

64,879  36 

Dec  ,  1898,  . 

35 

50  97 

1,582 

80,634  54 

June,  1899,  . 

36 

43  90 

1,117 

49,036  30 

Dec,  1899,  . 

37 

37  01 

1,245 

46,077  45 

June,  1900,  . 

38 

30  29 

1,411 

42,739  19 

Dec,  1900,  . 

39 

23  73 

1,716 

40,720  68 

June,  1901,  . 

40 

17  33 

2,678 

46,409  74 

Dec,  1901,  . 

41 

11  09 

2,949 

32,704  41 

June,  1902,  . 

42 

5  00 

3,192 

15,960  00 
1,820  00 

Dues  paid  in  advance,  . 

Total, 

• 

• 

• 

81,150,475  52 

Total 

>         •        • 

• 

$1,150,475  52 

Number  of  shares  issued  during  the  year, 6,757 

Number  of  shares  now  in  force, 25,091 

Number  of  shares  now  borrowed  upon, 7,310 

Largest  number  of  shares  held  by  any  one  member,      ....     25 
Number  of  shares  withdrawn  during  the  year,       ....         2,682 

Number  of  shares  forfeited  during  the  year, 37 

Number  of  shares  retired  during  the  year, 2,022 

Number  of  shares  matured  during  the  year, 144 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2h  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 367 

Present  number  of  members, 2,681 

Present  number  of  borrowers 626 

Present  number  of  non-borrowers, 2,055 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    466 

Number  of  loans  on  shares, 260 

Largest  loan  to  any  one  member $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .         5,535  35 
Date  of  examination  by  commissioner  :  November  3. 
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MERRIMACK   CO-OPERATIVE  BANK —  LAWRENCE, 


Incorporated  April  2,  1892.    Commenced  business  April  28,  1892. 
J.  J.  Mahoxet,  President.  C.  J.  Corcoran,  Secretary. 

C.  A.  McCarthy,  Treasurer. 


Names  of  security  committee  : 
H.  J.  McQueexey,  James  A.  Brogan. 


Regular  meetings  the  first  Friday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Unpaid  interest,     . 
Unpaid  premiums, 
Unpaid  fines,  . 
Cash  in  hands  of  treasurer, 


$54,550  00 

2,370  00 

230  95 

1,084  35 

21  60 

483  78 

3,936  83 


$62,677  51 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Guaranty  fund,    . 

Surplus, 

Forfeited  share  account, 


$48,728  00 

10,033  09 

792  56 

2,578  66 

545  20 


$62,67"   ". 


Detailed  Statement  of  Beceipts  and  Disbursements  for  the   Year  ending 

Oct.  31,  1902. 


Receipts. 


From  dues  capital, 
interest, 
premiums,    . 
fines,     . 
real  estate  loans  repaid 
share  loans  repaid, 
withdrawal  profits, 
forfeited  shares,   . 

Cash  on  hand  Oct.  31,  1901, 


$24,180  26 


Disbursements. 


$14,141  00 

2,923  36 

55  89 

108  26 

5,075  00 

1,420  00 

134  87 

25  00 

296  88 

For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn 
dues  capital  forfeited, 
dues  capital  retired, 
profits  capital  withdrawn, 
profits  capital  retired, 
temporary  expenses, 
permanent  expenses, 
forfeited  shares,     . 

Cash  on  hand  Oct.  31,  1902, 


$6,950  00 

1,790  00 

4,633  00 

25  00 

4,261  00 

539  29 

1.5S2  15 

154  50 

9  25 

299  24 

3,936  83 

124.180  26 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Kate.        Amount.       Kate. 

Amount. 

Rate. 

$36,450  00 

6.00  per  cent. 

$18,100  00 

6.30  per  cent. 

$2,370  00 

6.00  per  cent. 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
Issue. 


May, 
May, 
Nov., 
May, 
Nov., 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 


1892, 
1893, 
1893, 
1894, 
1894, 
1895, 
1896, 
1896, 
1897, 
1897, 
1898, 
1898, 
1899, 
1899, 
1900, 
1900, 
1901, 
1901, 
1902, 


0>  oS 

a* 
> 


1 

$174  79 

3 

153  19 

4 

142  82 

5 

132  75 

6 

122  96 

8 

104  23 

9 

.95  27 

10 

86  57 

11 

78  13 

12 

69  93 

13 

61  97 

14 

54  24 

15 

46  74 

16 

39  46 

17 

32  39 

18 

25  52 

19 

18  85 

20 

12  38 

21 

6  10 

Dues  paid  in  advance, 
Total,      . 


60 
28 
5 
24 
21 
5 

56 

41 

58 

37 

50 

51 

62 

96 

35 

89 

169 

177 

209 


—  53 
5> 


$10,487 
4,289 

714 
3,186 
2,582 

521 
5,335 
3.549 
4,531 
2,587 
3,098 
2,766 
2,897 
3,788 
1,133 
2,271 
3,185 
2,191 
1,274 


40 

32 
10 
00 
16 
15 
12 
37 
54 
41 
.50 
24 
88 
16 
65 
28 
65 
26 
90 


70  00 


),461  09 


Dues  capita],  as  per  gen- 
eral ledger, 

Protits  capital,  as  per 
general  ledger,   . 

Unpaid  dues, 


Total, 


$48,728  00 

10,033  09 
1,700  00 


,461  09 


Number  of  shares  issued  during  the  year, 456 

Number  of  shares  now  in  force, 1,273 

Number  of  shares  now  borrowed  upon, 218 

Largest  number  of  shares  held  by  any  one  member,      .        .        .        .25 

Number  of  shares  withdrawn  during  the  year, 236 

Number  of  shares  forfeited  during  the  year, 15 

Number  of  shares  retired  during  the  year, 35 

Highest  rate  of- premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  3  per  cent. ;  second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 27 

Present  number  of  members, 137 

Present  number  of  borrowers, 51 

Present  number  of  non-borrowers, 86 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     56 

Number  of  loans  on  shares, 23 

Largest  loan  to  any  one  member, $2,200  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  208  67 

Date  of  examination  by  commissioner  :  April  17. 
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MIDDLEBOROUGH   CO-OPERATIVE  BANK  — MIDDLE- 
BOROUGH. 


Incorporated  May  1,  1889.    Commenced  business  May  21,  1889. 
"WArren  H.  Southavorth,  President.    Joseph  E.  Beals,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

"Warren  H.  South-worth,  Henry  W.  Sears, 

Joseph  E.  Beals. 


Regular  meetings  the  third  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


ASSKTS. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Mortgages,      .... 
Unpaid  interest, 
Unpaid  fines,  .... 
Furniture  and  fixtures, . 
•City  bonds  and  premium, 
Cash  in  hands  of  treasurer,    . 

$179,700  00 

2,250  00 

3,102  50 

514  00 

49  92 

70  00 

5,350  00 

6,930  82 

Dues  capital, 

Profits  capital  (all  series),   . 
Interest,         .... 
Guaranty  fund,    . 
Surplus,        .... 

$161,029  00 

33,463  44 

8  50 

940  00 

2,526  30 

8197,967  24 

$197,967  24 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$42,653  00 

For  real  estate  loans,    . 

$46,500  00 

interest, 

11,137  31 

share  loans,    . 

1,700  00 

premiums,    . 

8  68 

dues  capital  withdrawn, 

20,565  00 

fines,     .... 

288  08 

dues  capital  forfeited,     . 

300  00 

transfer  fees, 

4  00 

dues  capital  retired, 

11,082  00 

real  estate  loans  repaid, 

51,750  00 

dues  capital  matured,    '. 

6.134  00 

share  loans  repaid, 

1,300  00 

profits  capital  withdrawn, 

4.205  95 

withdrawal  profits, 

153  61 

profits  capital  forfeited,  . 

60  85 

forfeited  shares,   . 

287  65 

profits  capital  retired,    . 

3.416  05 

mortgage, 

52  15 

profits  capital  matured, 

2,653  20 

temporary  expense  ac- 

temporary expenses, 

679  49 

count, 

6  68 

forfeited  shares, 

287  65 

Cash  on  hand  Oct.  31,  1901, 

2,518  05 

interest  on  retired    and 

matured  shares,  . 

205  70 

city  bonds  and  premium, 

5.417  50 

interest  on   bonds  pur- 

chased, 

21  00 

Cash  on  hand  Oct.  31,  1902, 

6,930  82 

$110,159  21  ; 

$110,159  21 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 


Amount. 


$147,650  00 


Kate. 


5.00  per  cent. 


Amount. 


$32,050  00 


Kate. 


6.00  per  cent. 


Loans  on  Shares. 


Amount. 


S550  00 
1,700  00 


Rate. 


5.00  percent. 
6.00        " 


Beconciliation  of  Share  Account  ivith  Dues  and  Profits  Capital. 


Date  of 

ao 

«   03 

c 
"to  * 

6 

3 
~*3 

Issue. 

*c 

■550 

«£ 

£* 

0 

GO 

> 

CO 

Eh 

May,  1891,. 

5 

$197  82 

21 

$4,154  22 

Dues  capital,  as  per  gen- 

Nov., 1891,. 

6 

186  11 

51 

9,491  61 

eral  ledger, 

$161,029  00 

May,  1892,. 

7 

174  75 

50 

8,737  50 

Profits    capital,   as    per 

Nov.,  1892, . 

8 

163  75 

55 

9,006  25 

general  ledger,    . 

33,463  44 

May,  1893,. 

9 

153  04 

74 

11,324  96 

Unpaid  dues, 

694  00 

Nov.,  1893, . 

10 

142  66 

30 

4,279  80 

May,  1894,. 

11 

132  58 

60 

7,954  80 

Nov.,  1894, . 

12 

122  79 

107 

13,138  53 

May,  1895, . 

13 

113  29 

75 

8,496  75 

Nov.,  1895,  . 

14 

104  05 

104 

10,821  20 

May,  1896,. 

15 

95  10 

92 

8,749  20 

Nov.,  1896, . 

16 

86  41 

133 

11,492  53 

May,  1897,. 

17 

77  96 

134 

10,446  64 

Nov.,  1897, . 

18 

69  77 

134 

9,349  18 

May,  1898,. 

19 

61  83 

229 

14,159  07 

Nov.,  1898, . 

20 

54  12 

161 

8,713  32 

May,  1899, . 

21 

46  64 

191 

8,908  24 

Nov.,  1899, . 

22 

39  38 

201 

7,915  38 

May,  1900,  . 

23 

32  32 

285 

9,211  20 

Nov.,  1900,  . 

24 

25  46 

223 

5,677  58 

May,  1901,  . 

25 

18  81 

276 

5,191  56 

Nov.,  1901,  . 

26 

12  36 

392 

4,845  12 

May,  1902,  . 

27 

6  10 

448 

2,732  80 
389  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$195,186  44 

$195,186  44 

Number  of  shares  issued  during  the  year, 867 

Number  of  shares  now  in  force, 3,526 

Number  of  shares  now  borrowed  upon, 1,000 

Largest  number  of  shares  held  by  any  one  member,     ....      25 

Number  of  shares  withdrawn  during  the  year, 439 

Number  of  shares  forfeited  during  the  year, 5 

Number  of  shares  retired  during  the  year, 115 

Number  of  shares  matured  during  the  year, 44 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  3  per  cent. ;  second  term,  2$  per  cent. 

Number  of  members  withdrawn  during  the  year, 41 

Present  number  of  members, 564 

Present  number  of  borrowers, 154 

Present  number  of  non-borrowers, 410 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .     182 

Number  of  loans  on  shares, ...       13 

Largest  loan  to  any  one  member, 85,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1902,    .  672  81 

Date  of  examination  by  commissioner :  May  23. 
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MIDDLESEX  CO-OPERATIVE  BANK  — LOWELL. 


Incorporated  Nov.  2,  1892.    Commenced  business  Nov.  3,  1892. 
Jesse  H.  Shepard,  President.       "William  D.  Brown,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

William  M.  Sherwell,  John  M.  Kingsbury, 

George  A.  Roper. 


Regular  meetings  the  last  Friday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

LlABILITItS. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  tines,  .... 
Cash  in  hands  of  treasurer,   . 

$183,515  00 

9,385  00 

695  70 

8  20 

76  88 

8,044  25 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund,     . 
Surplus,        .... 

$169,605  00 

30,441  58 

459  76 

1,218  69 

$201,725  03 

$201,72.3  03 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 


From  dues  capital, 

interest, 

premiums,    . 

fines,     . 

transfer  fees, 

real  estate  loans  repaid 

share  loans  repaid, 

withdrawal  profits, 
Cash  on  hand  Oct.  31,  1901, 


$47,634  00 

9,235  98 

21  00 

316  21 

1  75 

24,535  00 

6,250  00 

231  06 

3,930  78 

$92,155  7S 


Disbursements. 


For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn 
dues  capital  retired, 
profits  capital  withdrawn , 
profits  capital  retired, 
temporary  expenses, 

Cash  on  hand  Oct.  31,  1902 


$53,725  00 

7.385  00 
14,881  00 
4,408  00 
1,771  49 
1,085  12 
855  92 
8,044  25 


$92,155  78 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Eate. 

Amount. 

Eate. 

Amount. 

Eate. 

$179,265  00 

5.00  per  cent. 

$4,250  00 

6.30  per  cent. 

$9,385  00 

5  per  cent. 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
Issue. 


Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 
Nov  , 
May, 
Nov., 
May, 
Nov., 
May, 
Nov., 
May, 


u 

c 

ft* 

OB  o 

9 

<D   OS 

a>  i. 

Oft 

is  ° 

"Son 

GO 

> 

m 

1892, . 

1 

$161  47 

1893,  . 

2 

150  84 

1893,  . 

3 

140  52 

1894,  . 

4 

130  51 

1894, . 

5 

120  82 

1895, . 

6 

111  42 

1895, . 

7 

102  32 

1896,  . 

8 

93  55 

1896, . 

9 

84  99 

1897,  . 

10 

76  70 

1897, . 

11 

68  67 

1898,  . 

12 

60  90 

1898,  . 

13 

53  34 

1899,  . 

14 

46  01 

1899,  . 

15 

38  91 

1900,  . 

16 

32  01 

1900, . 

17 

25  29 

1901,  . 

18 

18  73 

1901,  . 

19 

12  33 

1902,  . 

20 

6  09 

114 

78 

92 

85 

166 

30 

115 

84 

106 

93 

190 

170 

147 

177 

292 

427 

289 

363 

514 

523 


Total, 


to 

a 

_l  =! 

<=>. 

o 

H 

$18,407  58 

11,765  52 

12,927  84 

11,093  35 

20,056  12 

3,342  60 

11,766  80 

7,858  20 

9,008  94 

7,133  10 

13,047  30 

10,353  00 

7,840  98 

8,143  77 

11,361  72 

13,668  27 

7,308  81 

6,798  99 

6,337  62 

3,185  07 

$201,405  58 

Dues  capital,  as  per  gen- 
eral ledger, 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues, 


Total, 


$169,605  00 

30,441  58 
1,359  00 


$201,405  58 


Number  of  shares  issued  during  the  year, 1,111 

Number  of  shares  now  in  force, 4,055 

Number  of  shares  now  borrowed  upon, 1,169 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year. 491 

Number  of  shares  retired  during  the  year, 50 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year: 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  percent. 

Number  of  members  withdrawn  during  the  year, 53 

Present  number  of  members, 465 

Present  number  of  borrowers, 144 

Present  number  of  non-borrowers, 321 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    117 

Number  of  loans  on  shares, 27 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  855  92 

Date  of  examination  by  commissioner,  May  23. 
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MILFORD    CO-OPERATIVE   BANK  —  MILFORD. 


Incorporated  March  31,  1887.    Commenced  business  April  1,  1887. 
R.  C.  Eldridge,  President.  W.  S.  V.  Cooke,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Clinton  R.  Scott,  Chester  L.  Clark, 

Lucius  E.  Heath,  Daniel  J.  Cronan. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Temporary  expense  account, 
Real  estate  by  foreclosure,     . 
Unpaid  interest, 
Unpaid  fines,  .... 
Insurance,       .... 
Cash  in  hands  of  treasurer,   . 

$243,415  00 

9,325  00 

1  00 

686  53 

2,705  92 

189  88 

3  00 

12,736  27 

Dues  capital, 

Profits  capital  (all  series),   . 
Interest,        .... 
Fine-              .... 
Withdrawal  profits, 
Guaranty  fund,     . 
Surplus,        .... 

$221,968  00 

42,772  70 

1,104  35 

2  08 
1,888  00 
1,300  45 

$269,062  60 

$269,062  60 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

DISBURSEMENTS. 

From  dues  capital, 

$54,708  00 

For  real  estate  loans,    . 

$54,700  00 

interest, 

13,155  47 

share  loans,    . 

5,925  00 

fines,     .... 

288  09 

dues  capital  withdrawn, 

12,762  00 

transfer  fees, 

13  00 

dues  capital  retired, 

20,502  00 

real  estate  loans  repaid, 

33,400  00 

dues  capital  matured,    . 

705  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

2,715  60 

nated  by  maturity  of 

profits  capital  retired,    . 

5,321  92 

shares, 

1,000  00 

profits  capital  matured, 

295  15 

share  loans  repaid, 

5,500  00 

temporary  expenses, 

688  26 

withdrawal  profits, 

198  12 

interest   on    matured 

insurance,     . 

10  50 

shares, 

9  05 

Cash  on  hand  Oct.  31,  1901, 

8,123  51 

real  estate  by  foreclosure, 

22  94 

insurance, 

13  50 

Cash  on  hand  Oct.  31,  1902, 

12,736  27 

$116,396  69 

$116,396  69 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Sharks. 

Amount.                  Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$94,625  00 
1,200  00 

128,090  00 

6,850  00 

5,950  00 

100  00 

5  per  cent. 
5| 

6  " 
6| 

6\           " 
6| 

$2,050  00 

900  00 

3,050  00 

300  00 

300  00 

6£  per  cent. 

6f 

6| 

7i 

Ik 

$3,675  00 

100  00 

5,550  00 

5  per  cent. 

6  " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 

Date  of 

03 

c    . 

9}   r) 
£    1- 

—  "5 

Issue. 

~- 

3  JS 

"3« 

*    ° 

o 

VI 

> 

Vj 

H 

April,  1891,. 

9 

$197  11 

15 

$2,956  65 

Dues  capital,  as  per  gen- 

Oct.,   1891, . 

10 

185  54 

7 

1,298  78 

eral  ledger, 

$221,968  00 

April,  1892, . 

11 

174  29 

94 

16,383  26 

Profits    capital,  as    per 

Oct.,    1892,. 

12 

163  39 

59 

9,640  01 

general  ledger,    . 

42.772  70 

April,  1893, . 

13 

152  79 

94 

14,362  26 

Unpaid  dues, . 

3,271  00 

Oct.,    1893,. 

14 

142  50 

78 

11,115  00 

April,  1894, . 

15 

132  51 

100 

13,251  00 

Oct.,    1894,  . 

16 

122  83 

129 

16,845  07 

April,  1895, . 

17 

113  40 

106 

12,020  40 

Oct.,    1895,. 

18 

104  27 

77 

8,028  79 

April,  1896,  . 

19 

95  40 

133 

12.688  20 

Oct.,    1896, . 

20 

86  79 

330 

28,640  70 

April,  1897,  . 

21 

78  41 

391 

30,658  31  i 

Oct.,    1897,. 

22 

70  30 

186 

13,(>75  80 

April,  1898,. 

23 

62  42 

173 

10,798  66 

Oct.,    1898,. 

24 

54  77 

113 

6,189  01 

April,  1899, . 

25 

47  34 

83 

3,929  22 

Oct.,    1899,. 

26 

40  13 

192 

7,704  96 

April,  1900,  . 

27 

33  12 

596 

19,739  52 

Oct.,    1900, . 

28 

26  32 

675 

17,766  00 

April,  1901, . 

29 

19  72 

234 

4,614  48 

Oct ,    1901, 

30 

13  31 

374 

4,977  94 

April,  1902, . 

31 

7  08 

271 

1,918  68 

Oct.,    1902,. 

32 

1  00 

83 

83  00 
326  00 

Total, 

Dues  paid  in  adva 

nee,  . 

. 

Total, 

$268,011  70 

$268,011  70 

Number  of  shares  issued  during  the  year, 488 

Number  of  shares  now  in  force, 4,593 

Number  of  shares  now  borrowed  upon, 1,636 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 261 

Number  of  shares  retired  during  the  year, 254 

Number  of  shares  matured  during  the  year, 5 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year 94 

Present  number  of  members, 670 

Present  number  of  borrowers, 251 

Present  number  of  non-borrowers, 419 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    272 

Number  of  loans  on  shares 63 

Largest  loan  to  any  one  member, $3,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  688  26 

Date  of  examination  by  commissioner :  May  20. 
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MT.  WASHINGTON   CO-OPERATIVE  BANK  — SOUTH 

BOSTON. 


Incorporated  June  20,  1893.    Commenced  business  June  21,  1893. 
Thomas  J.  Giblin,  President.  John  M.  Shea,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Charles  P.  Mooney,  Frank  J.  Hannon, 

John  H.  Giblin. 


Regular  meetings  the  third  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account 
Temporary  expense  account 
Real  estate  by  foreclosure, 
Cash  in  hands  of  treasurer, 


$125,400  00 

11,229  00 

290  00 

359  24 

5,185  82 

12,017  82 


$154,481  88 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Premiums,    . 

Fines,    . 

Withdrawal  profits, 

Forfeiture  profits, 

Guaranty  fund,    . 

Surplus, 

Forfeited  share  account, 


$132,830  00 

15,324  33 

3,408  44 

8  63 

102  08 

82  11 

21  20 

315  00 

2,362  09 

28  00 


$154,481  88 


Detailed.  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


RECEIPTS. 

Disbursements. 

From  dues  capital, 

$47,226  00 

For  real  estate  loans,    . 

$44,600  00 

interest, 

7,011  44 

share  loans,    . 

7,335  00 

premiums,    . 

17  56 

dues  capital  withdrawn, 

15,784  00 

fines,     .... 

260  58 

dues  capital  forfeited,    . 

818  00 

real  estate  loans  repaid, 

22,700  00 

dues  capital  retired, 

2,142  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

1,921  50 

nated  by  foreclosure, 

5,200  00 

profits  capital  forfeited, . 

85  44 

share  loans  repaid, 

5,315  00 

profits  capital  retired,    . 

577  92 

withdrawal  profits, 

387  39 

temporary  expenses, 

686  14 

forfeiture  profits, . 

21  32 

forfeited  shares, 

46  10 

forfeited  shares,    . 

47  10 

interest  on  retired  shares, 

11  33 

Cash  on  hand  Oct.  31,  1901,  . 

3,028  43 

real  estate  by  foreclosure, 

5,185  82 

interest  repaid, 

3  75 

- 

Cash  on  hand  Oct.  31,  1902, 

12,017  82 

$91,214  82 

$91,214  82 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$101,050  00 
19,500  00 

5.00  per  cent. 
6.00       " 

$4,850  00 

6.30  per  cent. 

$7,640  00     5.00  per  cent. 
3,539  00     6.00 
50  00     6.30 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


_ 

Date  of 

m 

2  °* 

—  o 

00  CJ 

■ 

3 

—  "3 

Issue. 

b. 

3j3 
85  GO 

5i< 

O 

X 

> 

<r. 

H 

June,  1893,  . 

1 

$143  82 

86 

$12,368  52 

Dues  capital,  as  per  gen- 

Dec, 1893,  . 

2 

134  08 

48 

6,435  84 

eral  ledger, 

$132,830  00 

June,  1894,  . 

3 

124  58 

32 

3,986  56 

Profits    capital,   as    per 

Dec,  1894,  . 

4 

115  42 

58 

6,694  36 

general  ledger,    . 

15,324  33 

June,  1895,  . 

5 

106  50 

44 

4,686  00 

Unpaid  dues, 

1,587  00 

Oct.,   1895,  . 

6 

100  69 

38 

3,826  22 

• 

April,  1896,  . 

7 

92  19 

195 

17,977  05 

Oct.,    1896,  . 

8 

83  90 

80 

6,712  00 

April,  1897,  . 

9 

75  90 

76 

5,768  40 

Oct.,   1897,  . 

10 

68  11 

151 

10,284  61 

May,  1898,  . 

11 

59  29 

89 

5,276  81 

Nov.,  1898,  . 

12 

52  00 

125 

6,500  00 

Mar,  1899,  . 

13 

44  91 

178 

7,993  98 

Nov.,  1899,  . 

14 

38  01 

319 

12,125  19 

May,  1900,  . 

15 

31  29 

227 

7,102  83 

Nov.,  1900,  . 

16 

24  73 

268 

6,627  64 

Mav,  1901,  . 

17 

18  33 

582 

10,668  06 

Nov.,  1901,  . 

18 

12  09 

714 

8,632  26 

May,  1902,  . 

19 

6  00 

960 

5,760  00 
315  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$149,741  33 

$149,741  33 

Number  of  shares  issued  during  the  year, 1,833 

Number  of  shares  now  in  force, 4,270 

Number  of  shares  now  borrowed  upon 964 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 622 

Number  of  shares  forfeited  during  the  year, 34 

Number  of  shares  retired  during  the  year, 21 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  1\  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 67 

Present  number  of  members, 427 

Present  number  of  borrowers,  .        . 98 

Present  number  of  non-borrowers, 329 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     61 

Number  of  loans  on  shares, 85 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 20  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902.    .  716  94 

Date  of  examination  by  commissioner :  June  9. 
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NEEDHAM   CO-OPERATIVE   BANK  — NEEDHAM. 


Incorporated  April  21,  1892.    Commenced  business  May  9,  1892. 
Albert  E.  Miller,  President.  W.  G.  Moseley,  Secretary  and  Treasurer. 


Names  of  security  committee : 

A.  M.  Miller,  Fred  G.  Clews, 

Edmund  G.  Pond,  Fred  G.  Tuttle, 

H.  A.  Crossman. 


Regular  meetings  the  first  Monday  after  the  first  Friday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,    . 

Cash  in  hands  of  treasurer,   . 

$48,950  00 
3,380  00 
1,891  85 

$54,221  85 

Dues  capital, 

Profits  capital  (all  series),   . 
Guaranty  fund,    . 
Surplus,        .... 

$44,397  00 

8,780  21 

210  00 

834  64 

$54,221  85 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

interest, 

premiums,    . 

fines,     .... 

transfer  fees, 

real  estate  loans  repaid, 

share  loans  repaid, 

withdrawal  profits, 
Cash  on  hand  Oct.  31,  1901,  . 

$13,205  00 

2,683  46 

129  78 

59  53 

50 

5,300  00 

6,925  00 

75  47 

1,046  65 

$29,425  39 

For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
profits  capital  withdrawn, 
temporary  expenses, 

Cash  on  hand  Oct.  31, 1902, . 

$14,650  00 

6,715  00 

5,091  00 

949  14 

128  40 

1,891  85 

$29,425  39 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Kkal  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$48,350  00 

6.30  per  cent. 

$600  00 

6.60  per  cent. 

$3,380  00 

6.30  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

oj 

c    . 

en  rj 

l 
alue. 

Issue. 

*E 

"3" 

*>     • 
O 

00 

> 

02 

H 

May,  1892,  . 

1 

$174  94 

51 

$8,921  94 

Dues  capital,  as  per  gen- 

Nov., 1892,  . 

2 

163  92 

.8 

1,311  36 

eral  ledger, 

$44,397  00 

May,  1893,  . 

3 

153  22 

24 

3,677  28 

Profits    capital,  as    per 

Nov.,  1893,  . 

4 

142  83 

1 

142  83 

general  ledger,    . 

8,780  21 

Mav,  1894,  . 

5 

132  75 

3 

398  25 

Unpaid  dues, 

425  00 

Nov.,  1894,  . 

6 

122  96 

31 

3,811  76 

May,  1895,  . 

7 

113  46 

25 

2,836  50 

Nov.,  1895,  . 

8 

104  23 

8 

833  84 

May,  1896,  . 

9 

95  27 

30 

2,858  10 

' 

May,  1897,  . 

11 

78  13 

81 

6,328  53 

May,  1898,  . 

13 

61  97 

45 

2,788  65 

Nov.,  1898,  . 

14 

54  24 

34 

1,844  16 

May,  1899,  . 

15 

46  74 

91 

4,253  34 

Nov.,  1899,  . 

16 

39  46 

41 

1,617  86 

Mav,  1900,  . 

17 

32  39 

158 

5,117  62 

Nov.,  1900,  . 

18 

25  52 

4.-i 

1,148  40 

May,  1901,  . 

19 

18  85 

115 

2,167  75 

Nov.,  1901,  . 

20 

12  38 

193 

2,389  34 

May,  1902,  . 

21 

6  10 

187 

1,140  70 
14  00 

Total, 

Dues  paid  in  ] 

idva 

ace,  . 

• 

Total,     . 

$53,602  21 

$53,602  21 

Number  of  shares  issued  during  the  year, 422 

Number  of  shares  now  in  force, 1,171 

Number  of  shares  now  borrowed  upon, 300 

Largest  number  of  shares  held  by  any  one  member,      ....      25 

Number  of  shares  withdrawn  during  the  year, 185 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6^  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6^5  per  cent. 
Rate  of  profits  distributed  :  first  term,  3  per  cent. ;  second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 19 

Present  number  of  members, 177 

Present  number  of  borrowers, 42 

Present  number  of  non-borrowers, 135 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...      34 

Number  of  loans  on  shares, 10 

Largest  loan  to  any  one  member, $4,000  00 

Smallest  loan  to  any  one  member, 15  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,   .  128  40 

Date  of  examination  by  commissioner :  January  22. 
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NEW  BEDFORD  CO-OPERATIVE  BANK  — NEW  BEDFORD. 


Incorporated  July  11,  1881.     Commenced  business  Aug.  19,  1881. 
George  R.  Stetson,  President.  Charles  R.  Price,  Secretary. 

Edgar  Lord,  Treasicrer. 


Names  of  security  committee  : 

Benjamin  F.  Brownell,  William  A.  Kirby, 

Lot  B.  Bates. 


Regular  meetings  the  third  Friday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Real  estate  by  foreclosure,    . 
Unpaid  dues,  .... 
Unpaid  interest, 

Unpaid  fines 

Personal  accounts, 

Cash  in  hands  of  treasurer,   . 

$286,580  00 

14,850  00 

1,916  39 

1,765  00 

981  80 

125  68 

2,250  94 

17,275  64 

Dues  capital, 

Profits  capital  (all  series),   . 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 
Suspense  account, 
Due  on  mortgage  loans, 
Retired  share  account, 
Personal  account, 

$255,879  00 

47,241  53 

6,204  79 

5,121  36 

22  05 

2  00 

1,000  00 

10,179  46 

95  26 

$325,745  45 

$325,745  45 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$69,029  00 

For  real  estate  loans,    . 

$53,575  00 

interest, 

17,268  34 

share  loans,    . 

13,930  00 

fines,     .... 

377  55 

dues  capital  withdrawn, 

35,965  00 

transfer  fees, 

1  00 

dues  capital  forfeited,     . 

1  00 

real  estate  loans  repaid, 

66,125  00 

dues  capital  retired, 

38,633  00 

share  loans  repaid, 

12,225  00 

profits  capital  withdrawn, 

6,088  86 

withdrawal  profits, 

469  64 

profits  capital  forfeited, 

09 

forfeiture  profits, . 

04 

profits  capital  retired,     . 

14,631  82 

forfeited  shares,   . 

1  05 

temporary  expenses, 

1,871  60 

real  estate  by  foreclos- 

forfeited shares, 

107  46 

ure,    .... 

5  00 

interest  on  retired  shares, 

766  54 

personal  account, 

700  76 

real  estate  by  foreclosure, 

95  43 

retired  share  account,  . 

10,179  46 

personal  accounts, . 

924  70 

Cash  on  hand  Oct.  31,  1901,  . 

7,734  30 

uncompleted     mortgage 

loans,  .... 

250  00 

Cash  on  hand  Oct.  31,  1902, 

17,275  64 

$184,116  14 

$184,116  14 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shakes. 

Amount. 

Kate. 

Amount. 

Kate. 

Amount. 

Kate. 

$210,550  00 

1,225  00 

63,780  00 

5,150  00 

950  00 

2,150  00 

300  00 

5£  per  cent,  i 

b\ 

6.06 

6.12   " 

6.18   « 

6.24    " 

6.30   " 

$200  00 
250  00 
200  00 

1,550  00 

200  00 

75  00 

6.36  per  cent. 

6.42 

6.48   " 

6.54 

6.66 

6.72 

$14,030  00 

50  00 

770  00 

5£  per  cent. 
5|     " 
6.06 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

<D 

Is 

—  — 

c  . 
~  O 
CO  o 
CB  fc. 

Issue. 

U 

"3* 

2> 
o 

0G 

> 

OS 

H 

Nov.,  1890,  . 

20 

$204  69 

3 

$614  07  1 

Dues  capital,  as  per  gen- 

Mav, 1891,  . 

21 

192  98 

26 

5,017  48  ! 

eral  ledger, 

$255,879  00 

Nov.,  1891,  . 

22 

181  61 

52 

9,443  72  ! 

Profits  capital,  as  per 

May,  1892,  . 

23 

170  53 

74 

12,619  22 

general  ledger,  . 

47,241  53 

Nov.,  1892,  . 

24 

159  85 

93 

14,866  05 

May,  1893,  . 

25 

149  47 

102 

15,245  94 

Nov.,  1893,  . 

26 

139  35 

136 

18,951  60 

May,  1894,  . 

27 

129  55 

93 

12,048  15 

Nov.,  1894,  . 

28 

120  05 

153 

18,367  65 

May,  1895,  . 

29 

110  80 

112 

12,409  60 

Nov.,  1895,  . 

30 

101  84 

146 

14,868  64 

May,  1896,  . 

31 

93  14 

212 

19,745  68 

Nov.,  1896,  . 

32 

84  69 

23S 

20,156  22 

May,  1897,  . 

33 

76  49 

208 

15,909  92 

Nov.,  1897,  . 

34 

68  54 

190 

13,022  60 

May,  1898,  . 

35 

60  81 

184 

11,189  04 

Nov.,  1898,  . 

36 

53  29 

248 

13,215  92 

May,  1899,  . 

37 

46  00 

275 

12,650  00 

Nov.,  1899,  . 

38 

38  91 

433 

16,848  03 

May,  1900,  . 

39 

32  01 

364 

11,651  64 

Nov.,  1900,  . 

40 

25  29 

499 

12,619  71 

May,  1901,  . 

41 

18  73 

592 

11,088  16 

Nov.,  1901,  . 

42 

12  33 

491 

6,054  03 

May,  1902,  . 

43 

6  09 

694 

4,226  46 
291  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$303,120  53 

$303,120  53 

Number  of  shares  issued  during  the  year, 

Number  of  shares  now  in  force,       .... 

Number  of  shares  now  borrowed  upon,  . 

Largest  number  of  shares  held  by  any  one  member, 

Number  of  shares  withdrawn  during  the  year, 

Number  of  shares  forfeited  during  the  year,  . 

Number  of  shares  retired  during  the  year, 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Rate  of  profits  distributed :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent 


1,291 
5,618 
2,135 
,  25 
,  850 
1 
.    280 
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Number  of  members  withdrawn  during  the  year, 142 

Present  number  of  members, 739 

Present  number  of  borrowers, ....        i        ...        .    272 

Present  number  of  non-borrowers, 467 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .   201 

Number  of  loans  on  shares, ,71 

Largest  loan  to  any  one  member, .     '$5,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .        1,871  60 
Date  of  examination  by  commissioner :  June  23. 
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NEWBURYPORT  CO-OPERATIVE  B  ANK  —  NE  WBURY- 

PORT. 


Incorporated  March  15,  1888.    Commenced  business  April  9,  1888. 
W.  Herbert  Notes,  President.    George  E.  Sticknet,  Secretary  and  Treasurer. 


Names  of  security  committee : 

Leonard  N.  Kent,  L.  F.  Barton, 

W.  Herbert  Notes. 


Regular  meetings  the  second  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Temporary  expense  account, 
Suspense  account,  . 
Cash  in  hands  of  treasurer,    . 

$192,750  00 

3,100  00 

200  00 

245  42 

1,648  94 

3,623  96 

,  Dues  capital, 

!  Profits  capital  (all  series),   . 

Interest,        .... 

Premiums,    .... 

Fines, 

Withdrawal  profits, 

Guaranty  fund,     . 

Surplus,         .... 

$165,994  00 

29,963  97 

1,191  24 

61  10 

79  92 

17  55 

1.670  00 

2,590  54 

$201,568  32 

$201,568  32 

Detailed  Statement  of  Receipts  and  Disbursements  forjthe   Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$46,528  00 

For  real  estate  loans,    . 

$42,750  00 

interest, 

11,463  45 

share  loans,    . 

2,550  00 

premiums,    . 

604  57 

dues  capital  withdrawn, 

27,164  00 

fines,     .... 

484  86 

dues  capital  retired, 

1,574  00 

transfer  fees, 

75 

profits  capital  withdrawn, 

7,430  15 

real  estate  loans  repaid, 

22,200  00 

profits  capital  retired,    . 

293  75 

share  loans  repaid, 

500  00 

temporary  expenses, 

1,646  97 

withdrawal  profits, 

213  54  ; 

Cash  on  hand  Oct.  31,  1902, 

3,623  96 

surplus  account,  . 

13  80 

Cash  on  hand  Oct.  31,  1901,  . 

5,023  86 

$87,032  83 

$87,032  83 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$192,750  00 

6.30  per  cent. 

- 

- 

$3,100  00 

6.30  per  cent. 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

go 

v    • 

Q.O) 

c  . 

3 

—  "3 

Issue. 

°E 

■Sao 

!5  ° 

03  J>. 

3D 

> 

oc 

H 

April,  1892,  . 

9 

$174  20 

69 

$12,019  80 

Dues  capital,  as  per  gen- 

Oct.,   18^2,  . 

10 

163  31 

62 

10,125  22 

eral  ledger, 

$165,994  00 

April,  1893,  . 

11 

152  73 

40 

6,109  20 

Profits    capital,  as    per 

Oct..    1893,  . 

12 

142  44 

60 

8,546  40 

general  ledger,   . 

29,963  97 

April,  1894,  . 

13 

132  49 

82 

10,864  18 

Unpaid  dues, 

1,639  00 

Oct.,    1894,  . 

14 

122  81 

58. 

7,122  98 

April,  1895,  . 

15 

113  41 

119 

13.495  79 

Oct.,   1895,  . 

16 

104  29 

74 

7,717  46 

April,  1896,  . 

17 

95  44 

119 

11,357  36 

Oct.,    1896,  . 

18 

86  84 

118 

10,247  12 

April,  1897,  . 

19 

78  48 

102 

8,004  96 

Oct  ,   1897,  . 

20 

70  37 

222 

15,622  14 

April,  1898,  . 

21 

62  51 

141 

8,813  91 

Oct.,   1898,  . 

22 

54  87 

158 

8,669  46 

April,  1899,  . 

23 

47  45 

192 

9,110  40 

Oct.,   1899,  . 

24 

40  24 

309 

12,434  16 

April,  1900,  . 

25 

33  25 

492 

16,359  00 

Oct..   1900,  . 

26 

26  45 

263 

6,956  35 

April,  1901,  . 

27 

19  82 

203 

4,023  46 

Oct.,    1901,  . 

28 

13  37 

466 

6,230  42 

April,  1902,  . 

29 

7  10 

492 

3,493  20 

Oct.,   1902,  . 

30 

1  00 

274 

274  00 

Total,      . 

• 

• 

• 

Total, 

$197,596  97 

$197,596  97 

Number  of  shares  issued  during  the  year, 929 

Number  of  shares  now  in  force, 4,115 

Number  of  shares  now  borrowed  upon, 1,055 

Largest  number  of  shares  held  by  any  one  member 25 

Number  of  shares  withdrawn  during  the  year 429 

Number  of  shares  retired  during  the  year, 66 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Rate  of  profits  distributed  :  first  term,  2|  per  cent. ;  second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 77 

Present  number  of  members, 550 

Present  number  of  borrowers, 141 

Present  number  of  non-borrowers, 409 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    151 

Number  of  loans  on  shares, 10 

Largest  loan  to  any  one  member, 

Smallest  loan  to  any  one  member, 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    . 
Date  of  examination  by  commissioner :  February  28. 


$5,000  00 

50  00 

1,646  97 
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NEWTON  CO-OPERATIVE  BANK  — NEWTONVILLE. 


Incorporated  June  14,  1888.    Commenced  business  Sept.  4,  1888. 
James  W.  French,  President.         J.  Cheever  Fuller,  Secretary  ajid  Treasurer. 


Names  of  security  committee  : 

J.  W.  French,  G.  F.  Simpson, 

W.  M.  Flanders,  F.  J.  Hale, 

T.  B.  Fitzpatrick. 


Regular  meetings  the  first  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


AS8ETS. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Temporary  expense  account, 
Real  estate  by  foreclosure,    . 
Mortgages,     .... 
Cash  in  hands  of  treasurer,   . 

$535,050  00 

13,625  00 

509  75 

12,749  47 

4,800  00 

2,816  63 

Dues  capital, 

Profits  capital  (all  series),    . 

1  Interest,         .... 

Premiums,    .... 

Fines,    

Withdrawal  profits, 

Guaranty  fund,     . 

Surplus 

1 

|484,447  00 

71,232  01 

4.417  04 

54  05 

81  89 

388  67 

5,600  00 

3,330  19 

$569,550  85 

$569,550  85 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$146,016  00 

For  real  estate  loans,    . 

$221,450  00 

interest, 

28,446  44 

share  loans,    . 

14.755  00 

premiums,    . 

437  94 

dues  capital  withdrawn, 

84,344  00 

fines 

530  86 

dues  capital  retired, 

33,366  00 

real  estate  loans  repaid, 

190,300  00 

profits  capital  withdrawn , 

11,331  17 

real  estate  loans  elimi- 

profits capital  retired,  . 

8,429  21 

nated  by  foreclosure, 

5,000  00 

temporary  expenses, 

3,732  45 

share  loans  repaid, 

15,760  00 

interest  on  retired  shares, 

602  96 

withdrawal  profits, 

1,378  96 

real  estate  by  foreclos- 

security committee, 

78  00 

ure,     .... 

7,591  18 

Cash  on  hand  Oct.  31,  1901,  . 

548  40 

security  committee, 

78  00 

Cash  on  hand  Oct.  31,  1902, 

2,816  63 

$388,496  60 

$388,496  60 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$9,200  00 
139,200  00 
118,500  00 
174,950  00 

5.00  per  cent. 
5.50        " 
5.70        " 
6.00        " 

$73,000  00 

13,400  00 

4,800  00 

2,000  00 

6.30  per  cent. 

6.60 

6.90 

7.50 

$13,625  00 

6.00  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

CO 

<n      ■ 

£V<1) 

to 

s 

—  ■3 

Issue. 

'u 

i:  ° 

3>- 

0 

GC 

> 

0Q 

H 

Mar.,  1891,  . 

6 

$194  15 

14 

$2,718  10 

Dues  capital,  as  per  gen- 

Sept., 1891,  . 

7 

182  83 

40 

7,313  20 

eral  ledger, 

$484,447  00 

Mar.,  1892,  . 

8 

171  87 

63 

10,827  81 

Profits    capital,  as    per 

Sept.,  1892,  . 

9 

161  22 

57 

9,189  54 

general  ledger,   . 

71,232  01 

Mar.,  1893,  . 

10 

150  89 

79 

11,920  31 

Unpaid  dues, 

4,559  00 

Sept.,  1893,  . 

11 

140  84 

104 

14,647  36 

Mar.,  1894,  . 

12 

131  09 

150 

19,663  50 

Sept.,  1894,  . 

13 

121  64 

193 

23,476  52 

Mar.,  1895,  . 

14 

112  47 

321 

36,102  87 

Sept.,  1895,  . 

15 

103  55 

205 

21,227  75 

Mar.,  1896,  . 

16 

94  88 

590 

55,979  20 

Sept.,  1896,  . 

17 

86  47 

293 

25,335  71 

Mar.,  1897,  . 

18 

78  31 

428 

33,516  68 

Sept.,  1897,  . 

19 

70  38 

665 

46,802  70 

*. 

Mar.,  1898,  . 

20 

62  70 

702 

44,015  40 

Sept.,  1898,  . 

21 

55  23 

681 

37,611  63 

Mar.,  1899,  . 

22 

47  95 

588 

28,194  60 

Sept.,  1899,  . 

23 

40  87 

542 

22,151  54 

Mar.,  1900,  . 

24 

33  98 

934 

31,737  32 

Sept.,  1900,  . 

25 

27  27 

837 

22,824  99 

Mar.,  1901,  . 

26 

20  72 

1,037 

21,486  64 

Sept.,  1901,  . 

27 

14  33 

1,232 

17,654  56 

Mar.,  1902,  . 

28 

8  09 

1,512 

12,232  08 

Sept.,  1902,  . 

29. 

2  00 

1,379 

2,758  00 
850  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

. 

Total, 

$560,238  01 

$560,238  01 

Number  of  shares  issued  during  the  year, 3,308 

Number  of  shares  now  in  force, 12,646 

Number  of  shares  now  borrowed  upon, 2,941 

Largest  number  of  shares  held  by  any  one  member,      ....     25 
Number  of-shares  withdrawn  during  the  year,       ....         2,565 

Number  of  shares  retired  during  the  year, 377 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  1\  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 356 

Present  number  of  members, 1,283 

Present  number  of  borrowers 322 

Present  number  of  non-borrowers, 961 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    270 

Number  of  loans  on  shares, 58 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .        3,732  45 
Date  of  examination  by  commissioner :  January  16. 
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NORTH  ABINGTON   CO-OPERATIVE   BANK  — NORTH 

ABINGTON. 


Incorporated  March  23,  1888.    Commenced  business  April  4,  1888. 
William  C.  Brett,  President.  Ernest  W.  Calkins,  Secretary. 

Edward  P.  Botnton,  Treasurer. 


Names  of  security  committee  : 

Joseph  L.  Greenwood,  Eliphalet  R.  Bates, 

Ernest  W.  Calkins. 


Regular  meetings  the  first  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines,  .... 
Cash  in  hands  of  secretary,   . 
Cash  in  hands  of  treasurer,   . 

$101,625  00 

3,285  00 

422  25 

21  90 

51  08 

15  10 

7,185  49  ; 

Dues  capital, 

Profits  capital  (all  series),   . 
Interest,         .... 
Premiums,    .... 

Fines, 

Withdrawal  profits, 
Guaranty  fund,    . 
Surplus,         .... 
Forfeited  share  account, 

$91,501  00 

17,446  90 

455  59 

22  70 

13  28 

60  77 

524  00 

2,577  24 

4  34 

$112,605  82 

$112,605  82 

Detailed  Statement  of  Receipts  and  Disbursements  for  the   Year  ending 

Oct.  31,  1902. 


Receipts. 


From  dues  capital, 

interest, 

premiums,    . 

fines, 

transfer  fees, 

real  estate  loans  repaid, 

real  estate  loans  elimi- 
nated by  foreclosure, 

real  estate  loans  elimi- 
nated by  maturity  of 
shares, 

share  loans  repaid, 

withdrawal  profits, 

forfeiture  profits, 

real  estate  by  foreclos 
ure,    . 

temporary  expense, 

tax  account, 
Cash  on  hand  Oct.  31,  1901, 


$29,373  00 

5,780  70 

292  80 

225  68 

2  50 

5,300  00 

500  00 

900  00 

2,390  00 

•  219  12 

29  40 

528  00 

2  50 

70  15 

3,846  31 

$49,460  16 

Disbursements. 


For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
dues  capital  forfeited,    . 
dues  capital  matured,    . 
profits  capital  withdrawn, 
profits  capital  forfeited, 
profits  capital  matured, 
temporary  expenses, 
interest  on  matured 

shares, 
real  estate  bv  foreclosure 

Cash  on  hand  Oct.  31,  1902, 


$21,250  00 
3,075  00 
7,604  00 

312  00 
5,499  00 

879  89 

117  66 
2,339  22 

576  80 

78  00 

528  00 

7,200  59 


$49,460  16 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  ox  Keal  Estate. 

Loans  os  -shares. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount.        Rate. 

$101,625  00 

6.30  per  cent. 

- 

- 

|3,285  00  6.30  percent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Ca[> 


Date  of 
Issue. 


April,  1891, 
Oct.,  1891, 
April,  1892, 
Oct.,  1892, 
April,  1893, 
Oct.,  1893, 
April,  1894, 
Oct.,  1894, 
April,  1895, 
Oct ,  1895, 
April,  1896, 
Oct.,  1896, 
April,  1897, 
Oct..  1897, 
April,  1898, 
Oct.,  1898, 
April,  1899, 
Oct.,  1899, 
April,  1900, 
Oct.,  1900, 
April,  1901, 
Oct.,  1901, 
April,  1902, 
Oct.,    1902, 


BE 


7 

$198  98 

8 

187  29 

9 

175  94 

10 

164  92 

11 

154  22 

12 

143  83 

13 

133  75 

14 

123  96 

15 

114  46 

16 

105  23 

17 

96  27 

18 

87  57 

19 

79  13 

20 

70  93 

21 

62  97 

22 

55  24 

23 

47  74 

24 

40  46 

25 

33  39 

26 

26  52 

27 

19  85 

28 

13  38 

29 

7  10 

30 

1  00 

Dues  paid  in  advance, 
Total,.  . 


45 

5 

18 

55 

30 

3 

51 

16 

28 

29 

79 

17 

90 

75 

82 

27 

144 

97 

230 

275 

259 

337 

510 

291 


—  03 


$8,954  10 
936  45 
3.166  92 
9,070  60 
4,626  60 
431  49 
6,821  25 
1,983  36 
3,204  88 
3,051  67 
7.605  33 
1,488  69 
7,121  70 
5,319  75 
5,163  54 
1,491  48 
6,874  56 
3,924  62 
7,679  70 
7,293  00 
5.141  15 
4,509  06 
3,621  00 
291  00 


56  00 


Dues  capital,  as  per  gen- 
eral ledger, 
Profits  capital,   as    per 
general  ledger,    . 
i  Unpaid  dues, 


§109,827  90 


$91,501  00 

17,446  90 
880  00 


Total, 


$109,827  90 


Number  of  shares  issued  during  the  year, 955 

Number  of  shares  now  in  force, 2,793 

Number  of  shares  now  borrowed  upon, 577 

Largest  number  of  shares  held  by  any  one  member,      .        .        .        .25 

Number  of  shares  withdrawn  during  the  year, 272 

Number  of  shares  forfeited  during  the  year, 3 

Number  of  shares  matured  during  the  year, 39 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  cents  premium. 
Rate  of  profits  distributed  :  first  term,  3  per  cent. ;  second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 44 

Present  number  of  members,   .        . 440 

Present  number  of  borrowers, 105 

Present  number  of  non-borrowers, 335 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    107 

Number  of  loans  on  shares, 15 

Largest  loan  to  any  one  member, §3,000  00 

Smallest  loan  to  any  one  member, 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902.    .  574  30 

Date  of  examination  by  commissioner:  June  16. 
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NORTHAMPTON  CO-OPERATIVE  BANK— NORTHAMPTON. 


Incorporated  May  21,  1889.    Commenced  business  May  24,  1889. 
L.  L.  Campbell,  President.  H.  R.  Graves,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

L.  L.  Campbell,  James  W.  O'Brien, 

A.  M.  Locke. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


AS8ETS. 

Liabilities. 

Loans  on  real  estate, 

8300,850  00 

Dues  capital, 

$282,589  00 

Loans  on  shares,    . 

7,825  00 

Profits  capital  (all  series),   . 

52,724  83 

Permanent  expense  account, 

270  00 

Guaranty  fund,     . 

1,058  42 

Real  estate  by  foreclosure,    . 

13,908  68 

Surplus 

2,588  57 

Mortgages,      .... 

6,200  00 

Forfeited  share  account, 

1,129  11 

Unpaid  dues,  .... 

2,844  00 

Unpaid  interest, 

2,252  25 

Unpaid  premiums, 

77  80 

Unpaid  fines 

473  42 

Cash  in  hands  of  treasurer,   . 

5,388  78 

$340,089  93 

$340,089  93 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$84,383  00 

For  real  estate  loans,    . 

$92,100  00 

interest, 

17,018  85 

share  loans,    . 

6,600  00 

premiums,    . 

413  62 

dues  capital  withdrawn, 

39,674  00 

fines,     .... 

437  63 

dues  capital  forfeited,    . 

1,628  00 

transfer  fees, 

3  50 

dues  capital  retired, 

5.542  00 

real  estate  loans  repaid, 

62,400  00 

dues  capital  matured,    . 

15,620  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

6,392  10 

nated  by  foreclosure, 

10,950  00 

profits  capital  forfeited, . 

70  76 

share  loans  repaid, 

8,175  00 

profits  capital  retired,    . 

1,420  32 

withdrawal  profits, 

239  33 

profits  capital  matured, . 

6,413  52 

forfeiture  profits, 

21  34 

temporary  expenses, 

1,248  17 

forfeited  shares,   . 

1,532  58 

forfeited  shares, 

486  67 

real  estate  by  foreclos- 

interest on  retired  and 

ure,    . 

14,191  35 

matured  shares, 

550  69 

Cash  on  hand  Oct.  31,  1901,  . 

3,918  88 

real  estate  by  foreclos- 

ure,    .... 

15,650  07 

mortgages, 

4,900  00 

Cash  on  hand  Oct.  31,  1902, 

5,388  78 

$203,685  08 

$203,685  08 

196 


REPORT   OF  THE 


[Pub.  Doc. 


Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount.                   Rate.                    Amount. 

Rate. 

Amount. 

Rate. 

|148,050  00 
110,900  00 

6.00  per  cent. 
6.30 

$32,800  00     6.60  per  cent. 
9,100  00     6.90 

$7,825  00 

6.00  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

00 

^2 

4-  as 

c    . 
■—  5, 

0  t. 

• 
a 

—  a 

ISOCB, 

*c 

=  .= 
s* 

u 

5> 
0 

-/. 

> 

BE 

H 

June,  1891,  . 

5 

$194  67 

74 

$14,405  58 

Dues  capital,  as  per  gen- 

Nov ,  1891,  . 

6 

184  67 

93 

17,174  31 

eral  ledger, 

$282,589  00 

May,  1892,  . 

7 

173  57 

86 

14,927  02 

Profits    capital,   as    per 

Nov.,  1892,  . 

8 

162  61 

105 

17,074  05 

general  ledger,    . 

52,724  83 

May,  1893,  . 

9 

151  96 

96 

14,5*8  16 

Nov.,  1893,  . 

10 

141  64 

57 

8,073  48 

May,  1894,  . 

11 

131  65 

59 

7.767  35 

Nov.,  1894,  . 

12 

121  93 

120 

14,631  60 

Mav,  1895,  . 

13 

112  50 

124 

13,950  00 

. 

Nov.,  1895,  . 

14 

103  33 

131 

13,536  23 

Mav,  1896,  . 

15 

94  42 

138 

13,029  96 

Nov.,  1896,  . 

16 

85  80 

136 

11,668  80 

Mav,  1897,  . 

17 

77  43 

173 

13,395  39 

Nov.,  1897,  . 

18 

69  31 

242 

16,773  02 

May,  1898,  . 

19 

61  42 

241 

14,802  22 

Nov.,  1898,  . 

20 

53  73 

425 

22,835  25 

Mav,  1899,  . 

21 

46  31 

396 

18,:338  76 

Nov.,  1899,  . 

22 

39  12 

493 

19,286  16 

Mav,  1900,  . 

23 

32  14 

875 

28,122  50 

Nov.,  1900,  . 

24 

25  36 

508 

12,882  88 

May,  1901,  . 

25 

18  76 

634 

11,893  84 

Nov.,  1901,  . 

26 

12  34 

809 

9,983  06 

May,  1902,  . 

27 

6  09 

969 

5,901  21 
273  00 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$335,313  83 

Total,       . 

$335,313  83 

Number  of  shares  issued  during  the  year, 1,913 

Number  of  shares  now  in  force, 6,984 

Number  of  shares  now  borrowed  upon, 1,783 

Largest  number  of  shares  held  by  any  one  member,      ....     25 
Number  of  shares  withdrawn  during  the  year,       ....         1,206 

Number  of  shares  forfeited  during  the  year. 65 

Number  of  shares  retired  during  the  year, 57 

Number  of  shares  matured  during  the  year. 110 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

10  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  2|  per  cent. ;  second  term,  2|  per  cent. 

Number  of  members  withdrawn  during  the  year, 107 

Present  number  of  members, 914 

Present  number  of  borrowers, 297 

Present  number  of  non-borrowers,  .        .  617 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    256 

Number  of  loans  on  shares, 59 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902.    .        1,308  04 
Date  of  examination  by  commissioner :  May  12. 
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NORTH  DIGHTON  CO-OPERATIVE  BANK  —  NORTH 

DIGHTON. 


Incorporated  April  14,  1890.    Commenced  business  April  21,  1890. 

Joseph  Philbrick,  President.  Nathaniel  It.  Lincoln,  Secretary. 

Edward  Lincoln,  Treasurer. 


Names  of  security  committee  : 

Edward  Almt,  E.  E.  Lincoln, 

Otis  N.  Walker. 


Regular  meetings  the  second  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,    . 

Temporary  expense  account, 

Unpaid  interest, 

Pass  book  account, 

Town  note,     .... 

Cash  in  hands  of  treasurer,   . 

$54,655  00 

1,055  00 

67  50 

24  32 

9  30 

1,000  00 

1,915  20 

Dues  capital, 

Profits  capital  (all  series) ,   . 
Interest,        .... 
Fines,    .        .      1 
Transfer  fees,     j  " 
Guaranty  fund,    . 
Surplus,        .... 

$48,925  00 
7,303  62 
1,462  62 

51  61 

466  58 
516  89 

$58,726  32 

$58,726  32 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbcbskments. 

From  dues  capital, 

$13,647  00 

For  real  estate  loans,    . 

$13,025  00 

interest, 

2,752  90 

share  loans,    . 

1,100  00 

premiums,    . 

01 

dues  capital  withdrawn, 

5,239  00 

fines,     .        .    | 
transfer  fees,     J   * 

89  31 

dues  capital  matured,    . 

1,287  00 

profits  capital  withdrawn, 

964  88 

real  estate  loans  repaid, 

4,950  00 

profits  capital  matured, . 

564  48 

real  estate  loans  elimi- 

temporary expenses, 

127  40 

nated  by  maturity  of 

town  note, 

1  000  00 

shares, 

1,800  00 

Cash  on  hand  Oct.  31,  1902, 

1,915  20 

share  loans  repaid, 

1,615  00 

pass  book  account, 

3  60 

Cash  on  hand  Oct.  31,  1901,  . 

365  14 

$25,222  96 

$25,222  96 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Sharks. 

Amount. 

Kate. 

Amount. 

Kate. 

Amount.                  Kate. 

$54,655  00 

5.30  per  cent. 

- 

- 

$1,055  00 

5.30  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
Issdk. 


u 

"1  « 

o  « 

3^ 

^  ° 

B 

•a* 

.C*" 

£ 

> 

03 

April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 


,1891, 
, 1892, 
,1893, 
, 1894, 
, 1895, 
, 1896, 
, 1897, 
, 1898, 
, 1899, 
, 1900, 
,1901, 
, 1902, 


Total, 


2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 


$190  74 

168  83 

148  09 

128  53 

110  07 

92  66 

76  24 

60  74 

46  13 

32  34 

19  33 

7  00 


20 

26 

19 

18 

65 

62 

84 

79 

122 

249 

186 

256 


$3,814  80 
4,389  58 
2,813  71 
2,313  54 
7,154  55 
5,744  92 
6,404  16 
4,798  46 
5,627  86 
8,052  66 
3,595  38 
1,792  00 


$56,501  62 


Dues  capital,  as  per  gen- 
eral ledger, 

Profits  capital,  as  per 
general  ledger,   . 

Unpaid  dues, 


Total, 


$48,925  00 

7,303  62 
273  00 


$56,501  62 


Number  of  shares  issued  during  the  year, 271 

Number  of  shares  now  in  force, 1,186 

Number  of  shares  now  borrowed  upon 363 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year 124 

Number  of  shares  matured  during  the  year, 9 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  3-10  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  3-10  per  cent. 
Rate  of  profits  distributed  :  one  term,  5  per  cent. 

Number  of  members  withdrawn  during  the  year, 12 

Present  number  of  members, 180 

Present  number  of  borrowers, 69 

Present  number  of  non-borrowers, Ill 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     61 

Number  of  loans  on  shares, 10 

Largest  loan  to  any  one  member, $2,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  127  40 

Date  of  examination  by  commissioner :  June  25. 
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NORTH  EASTON  CO-OPERATIVE   BANK  — NORTH 

EASTON. 


Incorporated  April  23,  1889.    Commenced  business  April  23,  1889. 
L.  B.  Crockett,  President.        William  H.  Clemexts,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Edward  R.  Hayward,  George  H.  De  Witt, 

E.  E.  Pool. 


Regular  meetings  the  third  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,    . 
Temporary  expense  account, 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,   . 


$114,943  00 

1,462  00 

30  96 

2,211  05 

135  59 

143  47 

2,169  77 


$121,095  84 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Premiums,    . 

Fines,    . 

Withdrawal  profits, 

Guaranty  fund,     . 

Surplus, 

Forfeited  share  account, 


$96,000  00 

21,587  21 

528  33 

24  56 

22  14 

2  04 

1,608  21 

1,308  01 

15  34 


$121,095  84 


Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$22,736  00 

For  real  estate  loans,     . 

$22,668  00 

interest, 

6,126  68 

share  loans,     . 

1,212  00 

premiums,    . 

308  76 

dues  capital  withdrawn, 

7,296  00 

fines 

268  47 

dues  capital  retired, 

6,320  00 

transfer  fees, 

1  25 

dues  capital  matured, 

3,292  00 

real  estate  loans  repaid, 

10,100  00 

profits  capital  withdrawn, 

1,115  63 

real  estate  loans  elimi- 

profits capital  retired,     . 

2,006  92 

nated  by  maturity  of 

profits  capital  matured,  . 

1,545  36 

shares, 

1,900  00 

temporary  expenses, 

388  18 

share  loans  repaid, 

492  00 

interest  on  retired  shares, 

175  77 

withdrawal  profits, 

85  26 

retired  share  account,     . 

8,957  61 

real  estate  by  foreclos- 

Cash on  hand  Oct.  31,  1902,  . 

2,169  77 

ure,    .... 

1,200  00 

personal  account, 

10  00 

! 

retired  share  account,  . 

8,501  85 

Cash  on  hand  Oct.  31,  1901,  . 

5,416  97 

$57,147  24 

$57,147  24 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  ox  Shares. 

Amount. 

Kate. 

Amount. 

Rate. 



Amount.                   Kate. 

$9,750  00 

95,393  00 

4,700  00 

6.00  per  cent. 
6.30        " 
6.60 

$3,600  00 

1,000  00 

500  00 

6.90  per  cent. 

7.50 

8.10        " 

$1,462  00 

6.30  per  cent. 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 305 

Number  of  shares  now  in  force, 2,069 

Number  of  shares  now  borrowed  upon, 603 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 209 

Number  of  shares  retired  during  the  year, 59 

Number  of  shares  matured  during  the  year, 24 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Rate  of  profits  distributed :  first  term,  3  per  cent. ;  second  term,  2$  per  cent. 
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Number  of  members  withdrawn  during  the  year, 24 

Present  number  of  members, 291 

Present  number  of  borrowers, 115 

Present  number  of  non-borrowers, 176 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    126 

Number  of  loans  on  shares, 6 

Largest  loan  to  any  one  member, $2,800  00 

Smallest  loan  to  any  one  member, 62  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  388  18 

Date  of  examination  by  commissioner :  May  8. 
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NORWOOD   CO-OPERATIVE  BANK  — NORWOOD 


Incorporated  Sept.  20,  1889.    Commenced  business  Oct.  1,  1889. 
Francis  O.  "Winslow,  President.  Irving  S.  Fogg,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Tyler  Thayer,  Frank  A.  Falbs, 

Edmund  J.  Shattuck. 


Regular  meetings  the  first  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31, 1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,  . 

$180,050  00 
4,811  00  1 

44  78 
3,964  05 

Dues  capital, 

Profits  capital  (all  series),   . 
Interest,        .... 
Withdrawal  profits, 
Guaranty  fund,    . 
Surplus,"       .... 

6154,417  00 

29,291  81 

27  18 

137  6S 

795  00 

4.201  16 

$188,869  83 

$188,869  83 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the   Year  ending 

Oct.  31.  1902. 


Receipts. 

DlSBCRSBMESTS. 

From  dues  capital, 

$41,248  00 

For  real  estate  loans,    . 

$38,170  00 

interest, 

10,169  43 

share  loans,   . 

3,378  00 

premiums,    . 

6  15 

dues  capital  withdrawn, 

14,418  00 

fines,     .... 

252  80 

dues  capital  retired, 

16,627  00 

transfer  fees, 

1  50 

profits  capital  withdrawn, 

2.043  S7 

real  estate  loans  repaid, 

16,650  00 

profits  capital  retired,    . 

6.114  4S 

share  loans  repaid, 

2,523  00 

temporary  expenses, 

472  01 

withdrawal  profits, 

509  48 

interest  on  retired  shares, 

113  04 

town  notes,  . 

10,800  00 

Cash  on  hand  Oct.  31,  1902, 

3,964  05 

Cash  on  hand  Oct.  31,  1901,  . 

3,140  09 

$85,300  45 

$85,300  45 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$180,050  00 

6.00  per  cent. 

1 

- 

$4,811  00 

6.00  per  cent. 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
Issue. 


Apr., 

Oct., 

Apr., 

Oct., 

Apr., 

Oct., 

Apr., 

Oct., 

Apr., 

Oct., 

Apr., 

Oct., 

Apr., 

Oct., 

Apr., 

Oct., 

Apr., 

Oct., 

Apr., 

Oct., 

Apr., 

Oct., 

Apr., 

Oct., 


1891,  . 

4 

1891,  . 

5 

1892,  . 

6 

1892,  . 

7 

1893,  . 

8 

1893,  . 

9 

1894,  . 

10 

1894,  . 

11 

1895,  . 

12 

1895,  . 

13 

1896,  . 

14 

1896, . 

15 

1897,  . 

16 

1897,  . 

17 

1898,  . 

18 

1898,  . 

19 

1899,  . 

20 

1899,  . 

21 

1900,  . 

22 

1900,  . 

23 

1901,  . 

24 

1901,  . 

25 

1902,  . 

26 

1902,  . 

27 

$198  98 

187  29 

175  94 

164  92 

154  22 

143  83 

133  75 

123  96 

114  46 

105  23 

96  27 

87  57 

79  13 

70  93 

62  97 

55  24 

47  74 

40  46 

33  39 

26  52 

19  85 

13  38 

7  10 

1  00 


00  o 

GO 


Dues  paid  in  advance,  . 
Total,      . 


23 
20 
14 

18 

74 

56 

66 

72 

44 

68 

139 

81 

196 

183 

271 

104 

211 

343 

315 

232 

76 

366 

392 

329 


$4,576 

3,745 

2,463 

2,968 

11,412 

8,054 

8,827 

8,925 

5,036 

7,155 

13,381 

7,093 

15,509 

12,980 

17,064 

5,744 

10.073 

13,877 

10.517 

6,152 

1,508 

4,897 

2,783 

329 


54 
80 
16 
56 

28 
48 
50 
12 
24 
64 
53 
17 
48 
19 
87 
96 
14 
78 
85 
64 
60 
OS 
20 
00 


124  00 


$185,202  81 


Dues  capital,  as  per  gen- 
eral ledger, 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues, 


Total, 


$154,417  00 

29,291  81 
1,494    00 


$185,202  81 


Number  of  shares  issued  during  the  year 819 

Number  of  shares  now  in  force, 3,693 

Number  of  shares  now  borrowed  upon, 1,070 

Largest  number  of  shares  held  by  any  one  member,      .        .        .        .25 

Number  of  shares  withdrawn  during  the  year, 393 

Number  of  shares  retired  during  the  year, 136 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  3  per  cent  ;  second  term  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 66 

Present  number  of  members, 564 

Present  number  of  borrowers, 164 

Present  number  of  non-borrowers, 400 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    173 

Number  of  loans  on  shares, 33 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  472  01 

Date  of  examination  by  commissioner :  September  23. 
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ORANGE   CO-OPERATIVE   BANK  — ORANGE. 


Incorporated  Jan.  8,  1889.    Commenced  business  Jan.  23,  1889. 
Frank  S.  Ewing,  President.  Elisha  S.  Hall,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

John  L.  Williams,  Adelbert  W.  Ballou, 

Zenas  W.  Lamb. 


Regular  meetings  the  fourth  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


A8SET8. 


Loans  on  real  estate, 
Loans  on  shares,    . 
Temporary  expense  account, 
Real  estate  by  foreclosure,    . 
Cash  in  hands  of  treasurer,  . 


$101,380  00 

4,855  00 

7  08 

1,403  39 

6,292  51 


$113,937  98 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Premiums,    . 

Fines,    . 

Withdrawal  profits, 

Guaranty  fund,     . 

Surplus, 

Forfeited  share  account, 


$91,257  00 

17,658  67 

2,067  37 

20 

70  00 

80  21 

538  11 

2,260  42 

6  00 


$113,937  98 


Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$22,003  00 

For  real  estate  loans,    . 

$26,195  00 

interest, 

6,374  00 

share  loans,    . 

4,990  00 

premiums,    . 

1  95 

dues  capital  withdrawn, 

17,244  00 

fines,     .... 

214  74 

dues  capital  retired, 

2,530  00 

transfer  fees, 

1  00 

dues  capital  matured,    . 

2,256  00 

real  estate  loans  repaid, 

22,210  00 

profits  capital  withdrawn, 

2,900  12 

real  estate  loans  elimi- 

profits capital  retired,    . 

916  50 

nated  by  maturity  of 

profits  capital  matured, 

899  52~ 

shares, 

1,150  00 

temporary  expenses, 

254  54 

share  loans  repaid, 

5,180  00 

interest  on  retired  and 

withdrawal  profits, 

237  46 

matured  shares, 

53  26 

real  estate  by  foreclos- 

real estate  by  foreclos- 

ure,   .... 

90  00 

ure,     .... 

45  10 

Cash  on  hand  Oct.  31,  1901,  . 

7,114  40 

Cash  on  hand  Oct.  31,  1902, 

6,292  51 

$64,576  55 

$64,576  55 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$7,900  00 
93,350  00 

5.00  per  cent. 
6.00        " 

$130  00 

6.30  per  cent. 

$3,700  00 
1,155  00 

5.00  percent. 
6.00 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

73 

c 

a 
w—"3 

Issue. 

"C 

"3  as 

55h 

OS  £>. 

as 

> 

0G 

Eh 

Jan.,  1891,  . 

5 

$197  52 

15 

$2,962  80 

Dues  capital,  as  per  gen- 

July, 1891,  . 

6 

186  11 

55 

10,236  05 

eral  ledger, 

$91,257  00 

Jan.,  1892,  . 

7 

175  05 

27 

4,726  35 

Profits    capital,  as    per 

July,  1892, . 

8 

164  31 

20 

3,286  20 

general  ledger,    . 

17,658  67 

Jan.,  1893,  . 

9 

153  87 

52 

8,001  24 

Unpaid  dues, 

207  00 

July,  1893,  . 

10 

143  75 

63 

9,056  25 

Jan.,  1894,  . 

11 

133  93 

29 

3,883  97 

July,  1894, . 

12 

124  38 

51 

6,343  38 

Jan.,  1895,  . 

13 

115  11 

40 

4,604  40 

July,  1895, . 

14 

106  12 

22 

2,334  64 

Jan.,   1896,  . 

15 

97  38 

88 

8,569  44 

July,  1896,  . 

16 

88  89 

37 

3,288  93 

Jan.,  1897,  . 

17 

80  66 

63 

5,081  58 

July,  1897, . 

18 

72  66 

56 

4,068  96 

Jan.,   1898,  . 

19 

64  88 

79 

5,125  52 

July,  1898,  . 

20 

57  36 

39 

2,237  04 

Jan.,  1899,  . 

21 

50  05 

45 

2,252  25 

July,  1899,  . 

22 

42  93 

77 

3,305  61 

Jan.,  1900,  . 

23 

36  02 

204 

7,348  08 

July,  1900,  . 

24 

29  27 

93 

2,722  11 

Jan.,  1901,  . 

25 

22  71 

181 

4,110  51 

July,  1901, . 

26 

16  32 

204 

3,329  28 

Jan.,  1902,  . 

27 

10  08 

176 

1,774  08 

July,  1902, . 

28 

4  00 

25 

100  00 

374  00 

Total, 

Dues  paid  in  i 

idvai 

ace,  . 

Total,      . 

$109,122  67 

$109,122  67 

Number  of  shares  issued  during  the  year, 298 

Number  of  shares  now  in  force, 1,741 

Number  of  shares  now  borrowed  upon, 641 

Largest  number  of  shares  held  by  any  one  member,     ....      25 

Number  of  shares  withdrawn  during  the  year, 443 

Number  of  shares  retired  during  the  year, 20 

Number  of  shares  matured  during  the  year, 16 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2^  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 28 

Present  number  of  members, 306 

Present  number  of  borrowers, 118 

Present  number  of  non-borrowers, 188 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .     135 

Number  of  loans  on  shares, •        .        .        .13 

Largest  loan  to  any  one  member, 

Smallest  loan  to  any  one  member, 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1902,    . 
Date  of  examination  by  commissioner :  January  6. 


$5,000  00 

30  00 

404  54 
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PEABODY  CO-OPERATIVE  BANK  — PEABODY. 


Incorporated  May  28,  1888.    Commenced  business  June  16,  1888. 
P.  H.  O'Coxor,  President.  Harry  F.  Walker,  Secretary  and  Treasurer. 


Names  of  security  committee : 

Thomas  H.  Jackmax,  Calvin  Pierce, 

Levi  Prestox. 


Regular  meetings  the  third  Saturday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,    . 
Temporary  expense  account, 
Real  estate  by  foreclosure,    . 
Mortgages,      . 
Profit  and  loss  account, 
Tax  account,  .... 
Cash  in  hands  of  treasurer,    . 


$253,500  00 

2,400  00 

310  99 

7,310  57 

5,600  00 

326  68 

129  16 

8,723  57 


$278,300  97 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Premiums,    . 

Fines,    . 

Transfer  fees, 

Withdrawal  profits 

Guaranty  fund, 

Surplus, 


$227,859  00 

40,412  00 

4,162  64 

89  21 

151 

1 

30  54 
1,216  53 
4,378  75 


06 
25 


$278,300  97 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


liECEIPTS. 

Disbursements. 

From  dues  capital, 

$59,293  00 

For  real  estate  loans,    . 

$48,300  00 

interest, 

14,909  72 

share  loans,    . 

2.450  00 

premiums,    . 

430  12 

dues  capital  withdrawn, 

26,873  00 

fines,     .... 

449  79 

dues  capital  forfeited,    . 

551  00 

transfer  fees, 

2  25 

dues  capital  matured,    . 

16.967  00 

real  estate  loans  repaid, 

33,350  00 

profits  capital  withdrawn, 

6,036  36 

real  estate  loans  elimi- 

profits capital  forfeited, 

101  66 

nated  bv  foreclosure, 

3,800  00 

profits  capital  matured, 

7.618  32 

real  estate  loans  elimi- 

temporary expenses, 

1,205  35 

nated  by  maturity  of 

forfeited  shares,     . 

521  13 

shares, 

1,600  00 

interest      on     matured 

share  loans  repaid, 

2.450  00 

shares. 

159  64 

withdrawal  profits, 

59  59 

real  estate  by  foreclosure, 

3,917  54 

forfeited  shares,   . 

521  13 

tax  account,    . 

129  16 

real     estate   by    fore- 

profit and  loss  account,  . 

326  68 

closure, 

4,969  76 

surplus  account,     . 

451  46 

rent  account, 

46  50 

Cash  on  hand  Oct.  31,  1902, 

S.723  57 

Cash  on  hand  Oct.  31,  1901,  . 

2,450  01 

'               1 

$124,331  87 

.5124.331  87 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shakes. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$135,800  00 
109,500  00 

5£     per  cent. 
6.30 

$8,200  00 

6.60  per  cent. 

$2,400  00 

5£  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 1 ,208 

Number  of  shares  now  in  force, 5,068 

Number  of  shares  now  borrowed  upon, 1,364 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 580 

Number  of  shares  forfeited  during  the  year, 27 

Number  of  shares  matured  during  the  year, 118 

Highest  £ate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Rate  of  profits  distributed :  first  term,  2$  per  cent. ;  second  term,  2|  per  cent. 
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N  umber  of  members  withdrawn  during  the  year, 95 

Present  number  of  members, 722 

Present  number  of  borrowers, 226 

Present  number  of  non-borrowers, 496 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    245 

Number  of  loans  on  shares, 9 

Largest  loan  to  any  one  member $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1902,   .         1,205  35 
Date  of  examination  by  commissioner :  January  23. 
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PEOPLE'S   CO-OPERATIVE   BANK  — FALL  RIVER. 


Incorporated  Feb.  18,  1882.    Commenced  business  March  15,  1882. 
Milton  Reed,  President.  Charles  H.  Durfee,  Secretary  and  Treasurer. 


Names  of  security  committee : 

J.  H.  Estes,  Patrick  Kieran, 

Michael  Sweeney,  Abner  P.  Davol, 

Charles  H.  Durfee. 


Regular  meetings  the  third  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,    . 

Real  estate  by  foreclosure,     . 

Unpaid  dues, .... 

Unpaid  interest, 

Unpaid  premiums, 

Unpaid  fines,  .... 

Cash  in  hands  of  treasurer,    . 

$216,850  00 

13,650  00 

14,712  50 

1,912  00 

1,466  25 

20  30 

200  00 

7,231  68 

Dues  capital, 

Profits  capital  (all  series),   . 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 
Advance  dues, 

$213,318  00 

36,626  83 

1,754  46 

4,192  58 

35  86 

115  00 

$256,042  73 

$256,042  73 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$60,011  00 

For  real  estate  loans,   . 

$56,150  00 

interest, 

13,642  19 

share  loans,    . 

6,150  00 

premiums,    . 

26  80 

dues  capital  withdrawn, 

33,392  00 

fines,     .... 

341  64 

dues  capital  retired, 

23,118  00 

real  estate  loans  repaid, 

50,850  00 

profits  capital  withdrawn, 

4,730  03 

share  loans  repaid, 

6,000  00 

profits  capital  retired,     . 

7,588  48 

real  estate  by  foreclos- 

temporary expenses, 

1,100  23 

ure,    .... 

1,325  78 

interest  on  retired  shares, 

351  32 

profits  capital, 

30 

real  estate  by  foreclosure, 

1,143  16 

Cash  on  hand  Oct.  31, 1901,   . 

8,790  15 

interest,  .... 

32  96 

Cash  on  hand  Oct.  31,  1902, 

7,231  68 

$140,987  86 

$140,987  86 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loams  on  8habe8. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount. 

Kate. 

$216,850  00 

5£  per  cent. 

- 

- 

$8,300  00 
5,350  00 

5£  per  cent. 
6 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

OS 

<K  OS 

c    . 

"""  o> 

■ 
a 

Issue. 

"u 

o 

00 

> 

DC 

H 

Nov.,  1890,  . 

19 

$202  97 

3 

$608  91 

Dues  capital,  as  per  gen- 

May, 1891,  . 

20 

191  41 

3 

574  23 

eral  ledger, 

$213,318  00 

Nov  ,  1891,  . 

21 

180  12 

6 

1,080  72  ! 

1  Profits    capital,   as    per 

Mav,  1892,  . 

22 

169  21 

75 

12,690  75  i 

general  ledger,    . 

36,626  83 

Nov.,  1892,  . 

23 

158  50 

38 

6,023  00 

Mav,  1893,  . 

24 

148  35 

87 

12,906  45 

Nov.,  1893,  . 

25 

138  36 

118 

16.326  48 

May,  1894,  . 

26 

128  65 

54 

6,947  10 

Nov.,  1894,  . 

27 

119  26 

157 

18,723  82 

Mav,  1895,  . 

28 

110  12 

270 

29.732  40 

Nov.,  1895,  . 

29 

101  24 

123 

12,452  52 

Mav,  1896,  . 

30 

92  63 

122 

11,300  86 

Nov.,  1896,  . 

31 

84  27 

115 

9,691  05 

Mav,  1897,  . 

32 

76  15 

118 

8,985  70 

Nov.,  1897,  . 

33 

68  26 

188 

12,832  88 

May,  1898,  . 

34 

60  61 

135 

8,182  35 

Nov.,  1898,  . 

35 

53  18 
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11,114  62 

May,  1899,  . 

36 

45  95 

332 

15,255  40 

Nov.,  1899,  . 

37 

38  ^8 

311 

12,091  68 

May,  1900,  . 

38 

31  99 

539 

17,242  61 

Nov.,  1900,  . 

39 

25  27 

296 

7,479  92 

May,  1901,  . 

40 

18  71 

449 

8,400  79 

Nov.,  1901,  . 

41 

12  31 

431 

5,305  61 

May,  1902,  . 

42 

6  08 

657 

3,994  56 
42 

Total, 

Suspense  profits, 

. 

• 

Total, 

$249,944  83 

$249,944  83 

Number  of  shares  issued  during  the  year, 1,180 

Number  of  shares  now  in  force, 4,836 

Number  of  shares  now  borrowed  upon, 1.419 

Largest  number  of  shares  held  by  any  one  member,      .        .        .        .25 

Number  of  shares  withdrawn  during  the  year, 876 

Number  of  shares  retired  during  the  year, 191 

Highest  rate  of  premium  or  interest  received  on  money  sold  daring  the  year  : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Rate  of  profits  distributed  :  first  term,  1\  per  cent. ;  second  term.  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 121 

Present  number  of  members, 601 

Present  number  of  borrowers, 12S 

Present  number  of  non-borrowers, 473 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    103 

Number  of  loans  on  shares 25 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .        1,100  23 
Date  of  examination  by  commissioner :  September  8. 
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PIONEER   CO-OPERATIVE   BANK  — BOSTON. 


Incorporated  July  26,  1877.    Commenced  business  Aug.  6,  1877. 
John  C.  Cook,  President.  Daniel  Eldredge,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Henry  P.  Oakman,  John  C.  Cook, 

Elbridge  K.  Newhall,  Walter  H.  Roberts, 

PlNCKNET  HOLBROOK. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

$195,250  00 

Dues  capital, 

$212,057  00 

Loans  on  shares,    . 

4,800  00 

Profits  capital  (all  series),   . 

28,347  15 

Temporary  expense  account, 

275  00 

Interest,         .... 

1,050  55 

Real  estate  by  foreclosure,     . 

16,419  91 

Premiums,    . 

10  55 

Mortgages,     .... 

32,896  01 

Fines,    . 

57  52 

Unpaid  interest, 

989  30 

Transfer  fees, 

50 

Unpaid  premiums, 

1  95 

Withdrawal  profits, 

22  15 

Unpaid  fines, .... 

81  56 

Guaranty  fund,    . 
Surplus, 

4,700  00 
3,140  91 

Forfeited  share  account, 

109  06 

Retired  share  account, 

535  04 

Matured  share  account, 

29  77 

Cash, 

653  53 

$250,713  73 

$250,713  73 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Di8BDBSEMENTs. 

From  dues  capital, 

$70,436  00 

For  real  estate  loans,    . 

$35,800  00 

interest, 

12,920  45 

share  loans,    . 

9,900  00 

premiums,    . 

184  45 

dues  capital  withdrawn, 

16,688  00 

fines,     .... 

487  92 

dues  capital  retired, 

39,152  00 

transfer  fees, 

4  75 

dues  capital  matured,    . 

21,463  00 

real  estate  loans  repaid, 

26,100  00 

profits  capital  withdrawn, 

1,810  81 

real  estate  loans  elimi- 

profits capital  retired,    . 

6,926  60 

nated  by  maturity  of 

profits  capital  matured, 

8,859  33 

shares, 

15,200  00 

temporary  expenses, 

2,203  07 

share  loans  repaid, 

11,900  00 

interest  on  retired  shares, 

472  80 

withdrawal  profits, 

452  59 

real  estate  by  foreclosure, 

4,366  66 

real  estate  by  foreclos- 

personal accounts, 

4  62 

ure,    .... 

9,054  55 

retired  share  account,    . 

43,887  95 

personal  accounts, 

4  62 

matured  share  account, 

9,881  31 

retired  share  account,  . 

43,297  14 

mortgages, 

7,200  00 

matured  share  account, 

9,706  66 

surplus, 

5  00 

mortgages,    . 

4,810  01 

temporary  expense, 

54  80 

Cash  overdrawn,    . 

653  53 

Cash  on  hand  Oct.  31,  1901,  . 

3,353  68 

$208,621  15 

$208,621  15 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Keal  Estate. 

Loans  on  .sharks. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount. 

Kate. 

$157,000  00 

2,000  00 

250  00 

1,500  00 

5    per  cent. 
5|         " 

$28,700  00 

3.000  00 

2,400  00 

400  00 

6.30  per  cent. 

6.60 

6.90 

7.20 

$4,750  00 
50  00 

5.00  per  cent. 
6.60 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

00 

«  si 

c 
~  ai 

£ 

a 

—  "5 

Issue. 

•5  oo 

3£ 

02 

> 

■j. 

H 

April,  1891,  . 

26 

$191  59 

43 

$8,238  37 

Dues  capital,  as  per  gen- 

Oct.,   1891,  . 

27 

180  22 

37 

6,668  14  j 

eral  ledger, 

$212,057  00 

April,  1892,  . 

28 

169  24 

43 

7,277  32 

Profits  capital,   as    per 

Oct.,   1892,  . 

29 

158  60 

9 

1,427  40 

general  ledger,    . 

28,347  15 

April,  1893,  . 

30 

148  26 

66 

9,785  16 

Unpaid  dues, 

1,402  00 

Oct.,   1893,  . 

31 

138  28 

32 

4,424  96 

April,  1894,  . 

32 

128  62 

21 

2,701  02 

Oct.,    1894,  . 

33 

119  25 

30 

3,577  50 

April,  1895,  . 

34 

110  15 

186 

20,487  90 

Oct.,    1895,  . 

35 

101  36 

42 

4,257  12 

April,  1896,  . 

36 

92  84 

42 

3.899  28 

Oct.,    1896,  . 

37 

84  54 

71 

6,002  34 

April,  1897,  . 

38 

76  50 

194 

14,841  00 

Oct..    1897,  . 

39 

68  68 

308 

21,153  44 

April,  1898,  . 

40 

61  11 

266 

16,255  26 

Oct.,   1898,  . 

41 

53  75 

292 

15,695  00 

April,  1899,  . 

42 

46  60 

501 

23,346  60 

Oct.,    1899,  . 

43 

39  59 

448 

17,736  32 

April,  1900,  . 

44 

32  78 

440 

14,423  20 

Oct.,    1900,  . 

45 

26  14 

549 

14.350  86 

April,  1901,  . 

46 

19  64 

585 

11,489  40 

Oct.,    1901,  . 

47 

13  29 

592 

7,867  68 

April,  1902,  . 

48 

7  08 

711 

5,033  88 

Oct.,    1902,  . 

49 

1  00 

397 

397  00 
470  00 

Total, 

Dues  paic 

I  in  i 

idvance, 

■ 

Total, . 

$241,806  15 

$241,806  15 

Number  of  shares  issued  during  the  year, 1.310 

Number  of  shares  now  in  force, 5,905 

Number  of  shares  now  borrowed  upon, 1,167 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 575 

Number  of  shares  retired  during  the  year, 505 

Number  of  shares  matured  during  the  year, 150 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2^  per  cent. ;  second  term,  2^  per  cent. 
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Number  of  members  withdrawn  during  the  year, 148 

Present  number  of  members, 770 

Present  number  of  borrowers, 119 

Present  number  of  non-borrowers, 651 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    113 

Number  of  loans  on  shares, 30 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .        2,148  27 
Date  of  examination  by  commissioner :  June  13. 
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PITTSFIELD  CO-OPERATIVE  BANK  -  PITTSPIELD. 


Incorporated  Feb.  15,  1889.     Commenced  business  March  5,  1889. 
F.  W.  Hinsdale,  President.  Homer  B.  Nash,  Secretary  and  Treasurer. 


Names  of  security  committee  : 
H.  S.  Russell,  Michael  Casey, 

William  W.  Gamwell. 


Regular  meetings  the  first  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,    . 
Real  estate  by  foreclosure, 
Cash  in  hands  of  treasurer, 


$389,955  00 

26,840  00 

16,716  64 

8,323  49 


$441,835  13 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Transfer  fees, 

Withdrawal  profits, 

Guaranty  fund,     . 

Surplus, 

Forfeited  share  account 


|373,045  00 

61,173  15 

75 

199  16 

3,179  21 

3,226  53 

1,011  33 


$441,835  13 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Keceipts. 

Disbursements. 

From  dues  capital, 

$111,683  00 

For  real  estate  loans,    . 

$131,820  00 

interest, 

19,688  07 

share  loans,    . 

26,598  00 

fines,     .... 

574  16 

dues  capital  withdrawn, 

57.765  00 

transfer  fees, 

75 

profits  capital  withdrawn, 

8.518  70 

real  estate  loans  repaid, 

70,350  00 

temporary  expenses, 

1,998  48 

real  estate  loans  elim- 

real estate  bv  foreclosure, 

5,746  82 

inated  by  foreclosure, 

5  000  no 

Cash  on  hand  Oct.  31,  1902, 

8,323  49 

share  loans  repaid, 

20,584  00 

withdrawal  profits, 

299  16 

real  estate  by  foreclos- 

ure,   .... 

687  00 

Cash  on  hand  Oct.  31,  1901,  . 

11,904  35 

$240,770  49 

$240,770  49 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Keal  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$389,955  00 

5.00  per  cent. 

- 

- 

$25,000  00 
1,840  00 

5.00  per  cent. 
6.00        " 

Reconciliation  of  Share  Account  icith  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 3,289 

Number  of  shares  now  in  force, 9,648 

Number  of  shares  now  borrowed  upon, 2,936 

Largest  number  of  shares  held  by  any  one  member,  ....  25 
Number  of  shares  withdrawn  during  the  year,  ....  1,832 
Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2\  per  cent. ;  second  term,  2^  per  cent. 
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Number  of  members  withdrawn  during  the  year, 150 

Present  number  of  members, 1,171 

Present  number  of  borrowers, 346 

Present  number  of  non-borrowers, 825 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    252 

Number  of  loans  on  shares, 135 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 20  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .         1,998  48 
Date  of  examination  by  commissioner :  September  29. 
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PLYMOUTH  CO-OPERATIVE  BANK  —  PLYMOUTH. 


Incorporated  June  7, 1882.    Commenced  business  June  20,  1882. 
Frederick  D.  Bartlett,  President.    Elmer  E.  Avery,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Peleg  S.  Burgess,  Joseph  Barnes, 

Seth  W.  Patt. 


Regular  meetings  the  third  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


AS3ETS. 

Liabilities. 

Loans  on  real  estate, 

$124,500  00 

Dues  capital, 

$116,448  00 

Loans  on  shares,    . 

9,440  00 

Profits  capital  (all  series),   . 

23,702  12 

Permanent  expense  account, . 

168  96 

Interest,         .... 

3,436  26 

Temporary  expense  account, 

394  15 

Premiums,    .... 

412  90 

Real  estate  bv  foreclosure,    . 

720  38 

Fines, 

284  00 

Suspense  account,  . 

2,277  51 

Transfer  fees, 

2  75 

Unpaid  dues,  .... 

2,799  00 

Withdrawal  profits, 

35  56 

Cash  in  hands  of  treasurer,   . 

6,110  09 

Forfeiture  profits, 

40 

Guaranty  fund,    . 

632  18 

Surplus,         .... 

442  01 

Forfeited  share  account, 

93  49 

Undivided  profits, 

43  52 

Advance  payments, 

876  90 

$146,410  09 

8146,410  09 

Detailed  Statement  of  Eeceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$25,597  00 

For  real  estate  loans,    . 

$26,650  00 

interest, 

7,784  60 

share  loans,    . 

5,080  00 

premiums,    . 

771  08 

dues  capital  withdrawn, 

2,464  00 

fines,     .... 

400  32 

dues  capital  forfeited,    . 

222  00 

transfer  fees, 

6  25 

dues  capital  matured,    . 

9,131  00 

real  estate  loans  repaid, 

7,700  00 

profits  capital  withdrawn, 

191  43 

real  estate  loans  elimi- 

profits capital  forfeited,  . 

25  59 

nated  by  foreclosure, 

1,350  00 

profits  capital  matured, 

4,096  21 

real  estate  loans  elimi- 

temporary expenses, 

943  14 

nated  by  maturity  of 

permanent  expenses, 

22  50 

shares, 

2,200  00 

interest  on    matured 

share  loans  repaid, 

5,670  00 

shares, 

10  42 

withdrawal  profits, 

45  60 

real  estate  by  foreclosure, 

1,388  38 

forfeiture  profits,  . 

6  39 

advance  payments, 

198  72 

real  estate  by  foreclos- 

insurance, 

10  00 

ure,    .... 

668  00 

fines  rebated,  . 

2  68 

temporary  expense, 

52  58 

Cash  on  hand  Oct.  31,  1902, 

6,110  09 

insurance,     . 

10  00 

advance  payments, 

2,153  21 

suspense  account, 

353  26 

Cash  on  hand  Oct.  31,  1901, 

1,777  87 
$56,546  16 

$56,546  16 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estatk. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Kate. 

Amount.                  Kate. 

$67,150  00 

6.30  per  cent. 

$1,000  00 

9.00  per  cent. 

$3,700  00 

6.30  per  cent. 

28,100  00 

6.60 

900  00 

9.60     " 

1,230  00 

6.60      " 

11,400  00 

6.90 

350  00 

10.50     " 

750  00 

6.90      " 

3,850  00 

7.20       " 

250  00 

7.80      " 

1,950  00 

7.50 

220  00 

8.10      " 

3,350  (0 

7.80       " 

2,700  00 

8.40      " 

5,000  00 

8.10        " 

390  00 

8.70      " 

250  00 

8.40        " 

140  00 

9.00      » 

1,200  00 

8.70        " 

60  00 

10.50      " 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 621 

Number  of  shares  now  in  force 2,394 

Number  of  shares  now  borrowed  upon 874 

Largest  number  of  shares  held  by  any  one  member 25 

Number  of  shares  withdrawn  during  the  year, 112 

Number  of  shares  forfeited  during  the  year, 7 

Number  of  shares  matured  during  the  year, 66 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

75  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Rate  of  profits  distributed :  first  term,  3J  per  cent. ;  second  term,  3£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 26 

Present  number  of  members, 472 

Present  number  of  borrowers, 185 

Present  number  of  non-borrowers 287 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .   223 

Number  of  loans  on  shares, 98 

Largest  loan  to  any  one  member, $3,000  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  907  63 

Date  of  examination  by  commissioner :  May  22. 
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PROVIDENT   CO-OPERATIVE   BANK  — CHELSEA. 


Incorporated  Sept.  25,  1885.    Commenced  business  Sept.  28,  1885. 
Thomas  Martin,  President.  C.  Willis  Gould,  Secretary  and  Treasurer. 


Names  of  security  committee : 

Milton  Ray,  Henry  C.  Starkey, 

John  W.  Dorr. 


Regular  meetings  the  fourth  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Liabilities. 


Loans  on  real  estate, 

Loans  on  shares,    . 

Real  estate  by  foreclosure, 

Mortgages, 

Cash  in  hands  of  treasurer, 


8444,250  00 

13,950  00 

23,464  63 

2,500  00 

41,602  24 


8525,766  87 


Dues  capital, 

Profits  capital  (all  series), 

Guaranty  fund,    . 

Surplus, 

Forfeited  share  account, 

Matured  share  account, 


$413,801  00 

77,612  25 

7.100  00 

6.773  04 

3  58 

20,477  00 


$525,766  87 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbcesemekts. 

From  dues  capital, 

$108,056  00 

For  real  estate  loans,   . 

$113,070  00 

interest, 

24,504  39 

share  loans,    . 

17,150  00 

premiums,    . 

1,351  62 

dues  capital  withdrawn, 

30,125  00 

fines,     .... 

787  34 

dues  capital  matured,    . 

33,993  00 

real  estate  loans  repaid, 

60,950  00 

profits  capital  withdrawn, 

3,817  23 

real  estate  loans  elimi- 

profits capital  matured, . 

15,247  50 

nated  by  foreclosure, 

11,400  00 

temporary  expenses. 

2,240  85 

real  estate  loans  elimi- 

real estate  by  foreclos- 

nated by  maturity  of 

ure,     .... 

10,507  44 

shares, 

8,950  00 

personal  accounts, 

241  05 

share  loans  repaid, 

14,150  00 

retired  share  account,    . 

2,753  20 

withdrawal  profits, 

1,000  74 

taxes  and  repairs,  . 

1,288  01 

real  estate  by  foreclos- 

mortgages, 

2,500  00 

ure,    .... 

8,765  00 

Cash  on  hand  Oct.  31.  1902, 

41,602  24 

matured  share  account, 

20,477  00 

mortgages,   . 

1,958  50 

rents,    .... 

1,388  58 

Cash  on  hand  Oct.  31,  1901,  . 

10,796  35 

$274,535  52 

$274,535  52 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shakes. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$15,000  00 

219,800  00 

48,600  00 

4,250  00 

5.00  per  cent. 
5.25        " 
5.50        " 
6.30        " 

$131,700  00 

18,800  00 

6,100  00 

6.60  per  cent. 
6.90        " 
7.20 

$700  00 

11,150  00 

300  00 

1,100  00 

600  00 

100  00 

5.00  per  cent. 

5.25 

5.50 

6.60 

6.90       « 

7.20       " 

'Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 

Date  of 

t» 

OQ    O 

s 
—  "3 

Issue. 

"u 

3.C 

■3* 

o 

OS 

> 

oc 

^ 

Sept.,  1891,  . 

13 

$189  77 

95 

$18,028  15 

Dues  capital,  as  per  gen- 

May, 1892,  . 

14 

174  08 

148 

25,763  84 

eral  ledger, . 

$413,801  00 

Nov.,  1892,  . 

15 

162  77 

123 

20,020  71 

Profits    capital,  as    per 

May,  1893,  . 

16 

151  83 

154 

23,381  82 

general  ledger,    . 

77,612  25 

Nov.,  1893,  . 

17 

141  28 

124 

17,518  72 

Unpaid  dues, . 

4,531  00 

May,  1894,  . 

18 

131  11 

225 

29,499  75 

Nov.,  1894,  . 

19 

121  24 

187 

22,671  88 

May,  1895,  . 

20 

111  71 

215 

24,017  65 

Nov.,  1895,  . 

21 

102  52 

240 

24,604  80 

May,  1896,  . 

22 

93  59 

243 

22,742  37 

Nov.,  1896,  . 

23 

85  00 

312 

26,520  00 

May,  1897,  . 

24 

76  70 

377 

28,915  90 

Nov.,  1897,  . 

25 

68  67 

518 

35,571  06 

May,  1898,  . 

26 

60  90 

474 

28,866  60 

Nov.,  1898,  . 

27 

53  33 

558 

29,758  14 

May,  1899,  . 

28 

46  01 

549 

25,259  49 

Nov.,  1899,  . 

29 

38  91 

556 

21,633  96 

May,  1900,  . 

30 

32  01 

575 

18,405  75 

Nov.,  1900,  . 

31 

25  29 

857 

21,673  53 

May,  1901,  . 

32 

18  73 

717 

13,429  41 

Nov.,  1901, . 

33 

12  33 

913 

11,257  29 

May,  1902, . 

34 

6  09 

927 

5,645  43 
758  00 

Total,      . 

Dues  paid  in  adva 

ace,  . 

• 

Total, 

$495,944  25 

$495,944  25 

Number  of  shares  issued  during  the  year, 1,966 

Number  of  shares  now  in  force, 9,087 

Number  of  shares  now  borrowed  upon, 2,797 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 967 

Number  of  shares  matured  during  the  year,  .        .        .•  .        .    243 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5£  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 132 

Present  number  of  members, 1,111 

Present  number  of  borrowers, 279 

Present  number  of  non-borrowers, 832 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    267 

Number  of  loans  on  shares, 68 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,   .        2,240  85 
Date  of  examination  by  commissioner :  February  4. 
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QUINCY  CO-OPERATIVE  BANK  — QUINCY. 


Incorporated  April  17,  1889.    Commenced  business  May  7,  1889. 
John  F.  Welch,  President.  Richard  D.  Chase,  Secretary  and  Treasurer. 


Names  of  security  committee : 
0 
George  H.  Field,  Andrew  Milne, 

John  H.  Dinegan. 


Regular  meetings  the  first  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


ASSETS. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,    . 

Real  estate  by  foreclosure,    . 

Unpaid  interest, 

Unpaid  premiums, 

Unpaid  fines,  .... 

Cash  in  hands  of  treasurer,    . 

$218,680  00 
8,586  00 
4,140  73 
1,650  43 
25  18 
95  44 
2,811  44 

Dues  capital, 

Profits  capital  (all  series) ,   . 
Guaranty  fund,    . 
Surplus,        .... 
Forfeited  share  account, 

$191,732  00 

41,265  51 

1,058  00 

1,926  71 

7  00 

$235,989  22 

$235,989  22 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the   Tear  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$46,387  00 

For  real  estate  loans,    . 

$48,030  00 

interest, 

11,905  84 

share  loans,    . 

3,925  00 

premiums,    . 

256  88 

dues  capital  withdrawn, 

10,558  00 

fines,     .... 

360  87 

dues  capital  forfeited,    . 

18  00 

transfer  fees, 

2  25 

dues  capital  retired, 

12,632  00 

real  estate  loans  repaid, 

23,100  00 

dues  capital  matured,    . 

13,408  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

1,456  01 

nated  by  foreclosure, 

500  00 

profits  capital  forfeited, 

4  59 

real  estate  loans  elimi- 

profits capital  retired,    . 

4,514  15 

nated  by  maturity  of 

profits  capital  matured, 

0,042  00 

shares, 

7,500  00 

temporary  expenses, 

907  29 

share  loans  repaid, 

5,445  00 

forfeited  shares,     . 

18  17 

withdrawal  profits, 

374  57 

interest  on  retired  shares, 

311  95 

forfeiture  profits, . 

1  15 

real  estate  by  foreclos- 

forfeited shares,   . 

21  17 

ure,     .... 

169  65 

real  estate  bv  foreclos- 

fines,      .... 

10 

ure,    .... 

386  00 

Cash  on  hand  Oct.  31, 1902,  . 

2,811  44 

profits  capital,       .  ' 

10 

Cash  on  hand  Oct.  31,  1901,  . 

8,565  52 

• 

$104,806  35 

$104,806  35 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Kkal  Estate. 

Loans  on  Sharks. 

Amount. 

Rate. 

Amount. 

Kate. 

Amount.                   Kate. 

$138,300  00 
28,730  00 

5.00  per  cent. 
6.00 

$51,650  00 

6.30  per  cent. 

$6,986  00 

600  00 

1,000  00 

5.00  per  cent. 

6.00 

6.30        " 

■ 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 831 

Number  of  shares  now  in  force,       .  3,930 

Number  of  shares  now  borrowed  upon, 1,460 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 355 

Number  of  shares  forfeited  during  the  year, 4 

Number  of  shares  retired  during  the  year, 105 

Number  of  shares  matured  during  the  year, 97 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2§  per  cent. ;  second  term,  2f  per  cent. 


No.  8.]      SAVINGS   BANK   COMMISSIONERS.  225 

Number  of  members  withdrawn  during  the  year, 71 

Present  number  of  members, 563 

Present  number  of  borrowers, 153 

Present  number  of  non-borrowers, 410 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    156 

Number  of  loans  on  shares, 47 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  907  29 

Date  of  examination  by  commissioner :  January  16. 
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RANDOLPH   CO-OPERATIVE  BANK -RANDOLPH. 


Incorporated  Jan.  29,  1889.    Commenced  business  Feb.  7,  1889. 
Franklin  W.  Hatden,  President.       ■  Patrick  H.  McLaughlin,  Secretary  and 

Treasurer. 


Names  of  security  committee  : 

Franklin  W.  Hayden,  Harvey  W.  Boyd, 

John  T.  Flood. 


Regular  meetings  the  first  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Liabilities. 


Loans  on  real  estate, 

$42,850  00 

Dues  capital, 

$39,065  00 

Loans  on  shares,     . 

1,675  00 

Profits  capital  (all  series),   . 

5,3; 

Temporary  expense  account, 

75  31 

Interest,        .... 

48  55 

"Real  estate  by  foreclosure,    . 

974  18 

Premiums 

9  74 

Unpaid  fines, .... 

15  86 

Withdrawal  profits, 

13  30 

Cash  in  hands  of  treasurer,   . 

1,567  74 

Guaranty  fund,    . 

941  71 

j  Surplus,         .... 

1,697  63 

Forfeited  share  account, 

7  61 

$47,158  09 

$47,158  09 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$12,477  00 

For  real  estate  loans,    . 

$8,200  00 

interest, 

2,475  66  { 

share  loans.    . 

.±0  00 

premiums,    . 

48  19 

dues  capital  withdrawn, 

5,616  00 

fines,     .... 

89  20 

dues  capital  retired, 

3.248  00 

real  estate  loans  repaid, 

3,650  00 

dues  capital  matured,    . 

1,954  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

812  23 

nated  bv  maturity  of 

profits  capital  retired.    . 

489  24 

shares, 

2,800  00 

profits  capital  matured, . 

869  16 

share  loans  repaid, 

795  00 

temporary  expenses, 

242  00 

withdrawal  profits, 

46  03 

real  estate  bv  foreclosure, 

103  75 

retired  share  account,  . 

3,737  24 

retired  share  account,    . 

3.737  24 

matured  share  account, 

346  88 

matured  share  account, 

1,26 

real  estate  bv  foreclos- 

surplus, .... 

6  02 

ure,    .... 

100  00 

Cash  on  hand  Oct.  31,  1902, 

1,567  74 

insurance,     . 

6  00 

profits  capital, 

02 

Cash  on  hand  Oct.  31,  1901,  . 

2,799  64 

• 

$29,370  $6  ; 

$29,370  86 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$27,100  00     6.00  per  cent. 

$15,750  00 

6.30  per  cent. 

$1,675  00 

6.00  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

m 

Is 

o  at 

c    . 
—  g> 

a! 

3 

-  zi 

Issue. 

"C 

3£ 

,3  as 

O 

V2 

t» 

03 

H 

Feb.,  1891,  . 

5 

$197  14 

4 

$788  56 

Dues  capital,  as  per  gen- 

Aug., 1891,  . 

6 

185  74 

4 

742  96 

eral  ledger, 

$39,065  00 

Feb.,  1892,  . 

7 

174  67 

9 

1,572  03 

Profits    capital,  as    per 

Aug.,  1892,  . 

8 

163  90 

16 

2,622  40 

general  ledger,    . 

5,374  55 

Aug.,  1893,  . 

10 

143  31 

10 

1,433  10 

Unpaid  dues, 

863  00 

Feb.,  1894,  . 

11 

133  46 

10 

1,334  60 

Aug.,  1894,  . 

12 

123  89 

3 

371  67 

Feb.,  1895,  . 

13 

114  58 

3 

343  74 

Aug.,  1895,  . 

14 

105  56 

9 

950  04 

Feb.,  1896,  . 

15 

96  81 

5 

484  05 

Aug.,  1896,  . 

16 

88  30 

5 

441  50 

Feb.,  1897,  . 

17 

80  05 

7 

560  35 

Aug.,  1897,  . 

18 

72  04 

62 

4,466  48 

Feb.,  1898,  . 

19 

64  27 

89 

5,720  03 

Aug.,  1898,  . 

20 

56  68 

47 

2,663  96 

Feb.,  1899,  . 

21 

49  32 

117 

5,770  44 

Aug.,  1899,  . 

22 

42  16 

89 

3,752  24 

Feb.,  1900,  . 

23 

35  18 

109 

3,834  62 

Aug.,  1900,  . 

24 

28  39 

94 

2,668  66 

Feb.,  1901,  . 

25 

21  78 

91 

1,981  98 

Aug.,  1901,  . 

26 

15  35 

95 

1,458  25 

Feb.,  1902,  . 

27 

9  09 

121 

1,099  89 

Aug.,  1902,  . 

28 

3  00 

65 

195  00 
46  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$45,302  55 

$45,302  55 

Number  of  shares  issued  during  the  year, 188 

Number  of  shares  now  in  force, 1,064 

Number  of  shares  now  borrowed  upon, 290 

Largest  number  of  shares  held  by  any  one  member,       .        .        .        .25 

Number  of  shares  withdrawn  during  the  year, 132 

Number  of  shares  retired  during  the  year, 54 

Number  of  shares  matured  during  the  year, 14 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  2|  per  cent. ;  second  term,  2|  per  cent. 

Number  of  members  withdrawn  during  the  year, 35 

Present  number  of  members, 218 

Present  number  of  borrowers, 66 

Present  number  of  non-borrowers, 152 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     60 

Number  of  loans  on  shares, 18 

Largest  loan  to  any  one  member, $3,000  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  242  00 

Date  of  examination  by  commissioner,  March  21. 
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READING   CO-OPERATIVE   BANK -READING. 


Incorporated  Nov.  27,  1886.    Commenced  business  Dec.  6,  1886. 

Edwahd  H.  Palmer,  President.  Harry  P.  Bosson,  Secretary. 

Edgar  N.  Hunt,  Treasurer. 


Names  of  security  committee  : 

Lewis  M.  Bancroft,  Henry  R.  Johnson, 

Galen  A.  Parker. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Loans  on  real  estate, 

Loans  on  shares,    . 

Real  estate  by  foreclosure, 

Mortgages, 

Insurance  account, 

Cash  in  hands  of  secretary, 

Cash  in  hands  of  treasurer, 


$229,887  00 

7,583  00 

23,778  14 

6,607  00 

36"  25 

407  42 

8,040  82 


$276,339  63 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Guaranty  fund,    . 

Surplus, 

Forfeited  share  account, 

Personal  account, 


$234,804  00 

36,995  20 

850  00 

3,463  87 

49  50 

177  06 


8276,339  63 


Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

i 

DlSBCRSEMEN'TS. 

From  dues  capital, 

$62,017  00 

For  real  estate  loans,    . 

S45,985  00 

interest, 

14,175  95 

share  loans,    . 

7,645  00 

premiums,    . 

489  00 

dues  capital  withdrawn, 

61,601  00 

fines,     .... 

603  16 

dues  capital  forfeited,    . 

24  00 

transfer  fees, 

2  25 

dues  capital  retired, 

9,724  00 

real  estate  loans  repaid, 

42,940  00 

dues  capital  matured,    . 

3.718  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

10,166  82 

nated  by  foreclosure, 

800  00 

profits  capital  forfeited, 

14  72 

share  loans  repaid, 

7,035  00 

profits  capital  retired,    . 

38    4 

withdrawal  profits, 

271  74 

profits  capital  matured, 

1,547  52 

forfeiture  profits, . 

3  68 

temporary  expenses, 

1.028  92 

real  estate  bv  foreclos- 

real estate  by  foreclosure, 

7,408  03 

ure,    .... 

8,444  60 

incomplete   real    estate 

mortgages,    . 

4,112  00 

loans,  .... 

4,150  00 

security  committee, 

5  00 

insurance, 

IS  75 

insurance,     . 

26  67 

Cash  on  hand  Oct.  31,  1902, 

S.44S  24 

profits  capital, 

38  52 

Cash  on  hand  Oct.  31,  1901,  . 

23,754  07 

$164,718  64 

$164,718  64 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$131,102  00 

7,200  00 

66,905  00 

13,930  00 

6.00  per  cent. 
6.25        " 
6.30 
6.60 

$8,380  00 

1,000  00 

620  00 

750  00 

6.90  per  cent. 
7.25        " 
7.50        " 
8.70 

$6,875  00 
708  00 

6.00  per  cent. 
6.30 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

Issue. 


June,  1890, 
Dec,  1890, 
June,  1891, 
Dec,  1891, 
June,  1892, 
Dec,  1892, 
May,  1893, 
Nov.,  1893, 
May,  1894, 
Nov.,  1894, 
May,  1895, 
Nov.,  1895, 
May,  1896,, 
Nov.,  1896, 
May,  1897,, 
Nov.,  1897,  , 
Mav,  1898,. 
Nov.,  1898, , 
Mav,  1899, . 
Nov.,  1899, . 
May,  1900,  . 
Nov.,  1900,  . 
May,  1901,  . 
Nov.,  1901,  . 
Mav,  1902,  . 


8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 


$207  75 

196  01 

184  69 

173  69 

163  02 

152  64 

144  23 

134  46 

125  01 

115  84 

106  95 

98  35 

89  98 

81  88 

74  04 

66  44 

59  05 

51  87 

44  86 

38  01 

31  34 

24  82 

18  45 

12  23 

6  08 


»-  O 


03  ►> 


26 

37 

37 

59 

53 

109 

70 

80 

88 

102 

97 

117 

169 

125 

319 

202 

194 

265 

263 

439 

375 

430 

433 

376 

593 


Dues  paid  in  advance,  . 
Total,      . 


$5,401  50 

7,252  37 

6,833  53 

10,247  71 

8,640  06 

16,637  76 

10,096  10 

10,756  80 

11,000  88 

11,815  68 

10,374  15 

11,506  95 

15,206  62 

10,235  00 

23,618  76 

13,420  88 

11,455  70 

13,745  55 

11,798  18 

16,686  39 

11,752  50 

10,672  60 

7,988  85 

4,598  48 

3,605  44 


219  00 


Dues  capital,  as  per  gen- 
eral ledger, 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues, 

Suspense  profits,    . 


$275,567  44 


$234,804  00 

36,995  20 

3,756  00 

12  24 


Total, 


$275,567  44 


Number  of  shares  issued  during  the  year, 1,070 

Number  of  shares  now  in  force, 5,058 

Number  of  shares  now  borrowed  upon, 1,204 

Largest  number  of  shares  held  by  any  one  member,      ....     25 
Number  of  shares  withdrawn  during  the  year,       ....         1,284 

Number  of  shares  forfeited  during  the  year, 4 

Number  of  shares  retired  during  the  year, 82 

Number  of  shares  matured  during  the  year, 26 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed :  first  term,  2^  per  cent. ;  second  term,  none. 
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Number  of  members  withdrawn  during  jthe  year,  .        .  .     93 

Present  number  of  members, 706 

Present  number  of  borrowers 186 

Present  number  of  non-borrowers, 520 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    162 

Number  of  loans  on  shares, 24 

Largest  loan  to  any  one  member, 84,500  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .        1,028  92 
Date  of  examination  by  commissioner  :  September  15. 
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RELIANCE    CO-OPERATIVE   BANK  — CAMBRIDGE. 


Incorporated  July  16,  1889.    Commenced  business  July  16,  1889. 
Joseph  G.  Thorp,  President.  Edward  W.  White,  Secretary  and  Treasurer 


Names  of  security  committee  : 
George  H.  Stearns,  Robert  Bt;tterworth, 

Williasi  P.  Brown,  Herman  Bird, 

Isaac  McLean. 


Regular  meetings  the  second  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

$318,760  00 

Dues  capital, 

$312,030  00 

Loans  on  shares,    . 

20,535  00 

Profits  capital  (all  series),   . 

44,844  34 

Permanent  expense  account, 

387  63 

Interest,        .... 

6,550  59 

Temporary  expense  account, 

559  42 

Premiums,    .... 

8  27 

Real  estate  by  foreclosure,    . 

7,870  56 

Fines, 

173  44 

Unpaid  interest, 

3,152  81 

Transfer  fees, 

1  50 

Unpaid  premiums, 

1  50 

Withdrawal  profits, 

201  98 

Unpaid  fines,  .... 

170  82 

Guaranty  fund,     . 

2,900  00 

Taxes  paid,    .... 

101  81 

Surplus,        .... 

931  57 

Rent  account, 

12  50 

Forfeited  share  account, 

245  55 

Cash  in  hands  of  treasurer,   . 

16,552  19 

Security  committee, 

5  00 

Rent  account, 

212  00 

$368,104  24 

$368,104  24 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

.     $98,842  00 

For  real  estate  loans,     . 

$40,923  33 

interest, 

18,493  36 

share  loans,     . 

16,330  00 

premiums,    . 

29  24 

dues  capital  withdrawn, 

40,324  00 

fines,     . 

509  23 

dues  capital  forfeited,     . 

1,305  00 

transfer  fees, 

3  50 

dues  capital  retired, 

18,702  00 

real  estate  loans  repaid 

,       26,550  00 

dues  capital  matured,     . 

16,272  00 

real  estate  loans  elimi 

profits  capital  withdrawn, 

5,445  26 

nated  by  foreclosure 

6,200  00 

profits  capital  forfeited,  . 

211  50 

real  estate  loans  elimi 

profits  capital  retired,     . 

3,484  74 

nated  by  maturity  o\ 

E 

profits  capital  matured,  . 

6,562  70 

shares, 

400  00 

temporary  expenses, 

1,586  54 

share  loans  repaid, 

14,580  00 

permanent  expenses, 

41  80 

withdrawal  profits, 

444  46 

forfeited  shares, 

348  96 

forfeiture  profits, 

20  82 

interest  on    retired    and 

forfeited  shares,   . 

218  58 

matured  shares,  . 

317  13 

real  estate  by  foreclos- 

real estate  by  foreclosure, 

6,978  73 

ure,    . 

3,694  19 

security  committee, 

35  00 

security  committee, 

20  00 

rents 

13  92 

rents,    . 

231  92 

Cash  on  hand  Oct.  31,  1902,  . 

16,552  19 

Cash  on  hand  Oct.  31,  1901,  . 

5,197  50 

$175,434  80 

$175,434  80 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  ox  Rkal  Estate. 


Am  'Unt. 


Rate. 


$269,360  00 

3,000  00 

38.900  00 


5.00  per  cent. 
5.10        " 
6.00 


Amount. 


§4,700 
800 
2,000  00 


Kate. 


6.30  per  cent. 

6.60 

6.90         « 


Loam  m  >hael-. 


Amount. 


ka-.e 


$18,500  00  I  5.00  per  cent 


2,035  00 


6.00 


Reconciliation  of  Share  Account  icitk  Dues  and  Profits  Capital. 


Date  of 

X 

I 

SSCE. 

e 
X 

Jan., 

1891,  . 

4 

Julv 

1891,  . 

5 

Jan., 

1892,  . 

6 

Julv 

1892,  . 

7 

Jan., 

1893,  . 

S 

Julv 

1893,  . 

9 

Jan., 

1894,  . 

10 

Julv 

1894,  . 

11 

Jan., 

1895,  . 

12 

Julv 

1895,  . 

13 

Jan. 

1896,  . 

14 

Julv 

,  1896,  . 

15 

Jan. 

1897,  . 

16 

Julv 

1897,  . 

17 

Jan1. 

1898, . 

18 

Julv 

,  1S98,  . 

19 

Jan. 

1899, . 

20 

Julv 

,  1899,  . 

21 

Jan. 

1900,  . 

22 

Julv 

,  1900, . 

- 

Jan. 

1901,  . 

24 

Julv 

,  1901, . 

25 

Jan. 

1902, . 

26 

July 

,  1902,  . 

-" 

-- 

I   - 
> 


—  s 


$196  81 

185  47 

174  41 

163  61 

153  26 

143  13 

133  36 

123  79 

114  57 

105  67 

96  93 

88  55 

80  34 

72  39 

64  69 

57  18 

49  93 

42  So 

35  97 

29  26 

82  72 

16  33 

10  09 

4  00 

Dues  paid  in  advance,  . 
Total,      . 


52 

42 

69 

64 

29 

98 

94 

85 

117 

174 

175 

192 

295 

239 

432 

216 

467 

403 

770 

458 

791 

930 

1,417 

936 


$10,234  12 

r89  74 

12.034  29 

10,471  04 

4,444  54 
14.026  74 
12.535  84 
10,522  15 
13,404  69 
18,386  58 
16.962  75 
17,001  60 
23,700  30 
17.301  21 
27,946  08 
12,350  88 
23,317  31 
17.268  55 
27.696  90 
13,401  08 
17,971  52 
15.186  90 
14.297  53 

3,744  00 


101  00 


Dues  capital,  as  per  gen- 
eral ledger. 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues. 


$362,097  34 


Total, 


$312,030  00 

14  34 
223  00 


$362,097  34 


Number  of  shares  issued  during  the  year, 2,586 

Number  of  shares  now  in  force, 

Number  of  shares  now  borrowed  upon, 2,110 

Largest  number  of  shares  held  by  any  one  member,  ....  25 
Number  of  shares  withdrawn  during  the  year,  ....  1,427 
Number  of  shares  forfeited  during  the  year,  ....  .52 

Number  of  shares  retired  during  the  year, 24S 

Number  of  shares  matured  during  the  year, 113 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2.^  per  cent. 
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Number  of  members  withdrawn  during  the  year, 175 

Present  number  of  members, 974 

Present  number  of  borrowers, 208 

Present  number  of  non-borrowers, 766 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    180 

Number  of  loans  on  shares, 157 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 35  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .         1,624  69 
Date  of  examination  by  commissioner :  January  2. 
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REVERE  CO-OPERATIVE  BANK  — REVERE. 


Incorporated  Oct.  1,  1901.    Commenced  business  Oct.  14,  1901. 
Albert  S.  Burnham,  President.  A.  H.  Child,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Albert  S.  Burnham,  Arthur  B.  Curtis, 

Henry  H.  Lawlor,  Gorham  H.  Tiltox, 

Thomas  F.  Driscoll. 


Regular  meetings  the  second  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Unpaid  fines, .... 
Cash  in  hands  of  treasurer,   . 

$2,825  00 

200  00 

179  53 

16  92 

2,099  82 

Dues  capital, 

Profits  capital  (all  series),    . 
Guaranty  fund,     . 
Surplus,         .... 

$5,193  00 

117  46 

1  79 

9  02 

$5,321  27 

$5,321  27 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

interest, 

fines 

transfer  fees, 

real  estate  loans  repaid, 

withdrawal  profits, 
Cash  on  hand  Oct.  31,  1901,  . 

$5,150  00 

143  71 

14  24 

75 

1,200  00 

31 

381  00 

For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
profits  capital  withdrawn, 
temporary  expenses, 
permanent  expenses. 

Cash  on  hand  Oct.  31,  1902, 

$4,025  00 

200  00 

338  00 

1  17 

28  36 

197  66 

2.099  82 

$6,890  01 

$6,890  01 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

SI, 025  00 
800  00 

5   per  cent. 
5£         " 

$1,000  00 

6£  per  cent. 

$50  00 
150  00 

5^  per  cent. 
5£        " 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

Issue. 

v 

'u. 
V 
CO 

§.2 

03   o 

S  ° 

CC 

O 

Oct.,    1901,  . 
May,  1902,  . 

1 

2 

$13  28 
6  07 

402 
70 

$5,338  56 
424  90 

68  00 

Dues  capital,  as  per  gen- 
eral ledger, 

Profits  capital,  as  per 
general  ledger,   . 

Unpaid  dues, 

Total, 

$5,193  00 

Dues  paid  in  advance,  . 

117  46 
521  00 

Total, 

• 

• 

$5,831  46 

1 

$5,831  46 

Number  of  shares  issued  during  the  year, 151 

Number  of  shares  now  in  force, 472 

Number  of  shares  now  borrowed  upon, 46 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 58 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6£  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2|  per  cent. ;  second  term,  2  per  cent. 

Number  of  members  withdrawn  during  the  year, 13 

Present  number  of  members, 105 

Present  number  of  borrowers, 8 

Present  number  of  non-borrowers, 97 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...       5 

Number  of  loans  on  shares, 3 

Largest  loan  to  any  one  member, $1,600  00 

Smallest  loan  to  any  one  member, 125  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  46  49 

Date  of  examination  by  commissioner :  June  20. 
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ROGER   CONANT   CO-OPERATIVE   BANK  — SALEM. 


Incorporated  Nov.  9,  1894.    Commenced  business  Nov.  13,  1894. 
Patrick  F.  Tierney,  President.    Robert  B.  Buckham,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

George  L.  Allen,  John  J.  Sheehan, 

William  F.  M.  Collins,  "William  Leonard, 

Patrick  F.  Tierney. 


Regular  meetings  the  second  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Real  estate  by  foreclosure,    . 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,    . 

$52,680  00 

3,055  00 

50  00 

3,985  21 

975  67 

46  70 

162  62 

11,264  58 

Dues  capital, 

Profits  capital  (all  series),  . 
Guaranty  fund,    . 
Surplus,        .... 
Forfeited  share  account, 

$61,262  00 

10,026  47 

483  68 

425  63 

22  00 

$72,219  78 

$72,219  78 

Detailed  Statement  of  Receipts  and  Disbursements  for  the   Tear  ending 

Oct.  31,  1902. 


Receipts. 

DlSBCKSBMEXTS. 

From  dues  capital, 

$17,989  00 

For  real  estate  loans,    . 

$15,200  00 

interest, 

3,045  11 

share  loans,    . 

1.120  00 

premiums,    . 

147  50 

dues  capital  withdrawn, 

7.369  00 

fines,     .... 

75  43 

.    dues  capital  forfeited,    . 

343  00 

transfer  fees, 

1  50 

dues  capital  retired, 

336  00 

real  estate  loans  repaid, 

3,660  00 

profits  capital  withdrawn, 

948  03 

real  estate  loans  elimi- 

profits capital  forfeited, 

55  79 

nated  by  foreclosure, 

1,300  00 

profits  capital  retired,    . 

80  92 

share  loans  repaid, 

595  00 

temporary  expenses, 

299  38 

withdrawal  profits, 

237  89 

forfeited  shares,     . 

378  91 

forfeiture  profits, 

14  00 

real  estate  bv  foreclosure, 

1.768  58 

forfeited  shares,   . 

378  91 

Cash  on  hand  Oct.  31,  1902, 

11.264  5S 

real  estate  by  foreclos- 

ure,     

1,923  91 

Cash  on  hand  Oct.  31,  1901,  . 

9,795  94 

$39,164  19 

$39,164  19 

No.  8.]       SAVINGS   BANK   COMMISSIONERS. 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$1,700  00 
50,430  00 

6.00  per  cent. 
6.30        " 

$150  00 
400  00 

6.60  per  cent. 
8.10 

$1,400  00 
1,655  00 

6.00  per  cent. 
6.30 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 327 

Number  of  shares  now  in  force, 1,512 

Number  of  shares  now  borrowed  upon, 376 

Largest  number  of  shares  held  by  any  one  member,      ....      25 

Number  of  shares  withdrawn  during  the  year, 246 

Number  of  shares  forfeited  during  the  year, 7 

Number  of  shares  retired  during  the  year, 4 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 

Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 

Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2<£  per  cent. 

Number  of  members  withdrawn  during  the  year, 37 

Present  number  of  members, 259 

Present  number  of  borrowers, 59 

Present  number  of  non-borrowers, 200 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     45 

Number  of  loans  on  shares, 19 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  299  38 

Date  of  examination  by  commissioner :  January  6. 
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ROSLINDALE   CO-OPERATIVE   BANK  —  ROSLINDALE. 


Incorporated  March  7,  1898.    Commenced  business  April  20,  1898. 
Isaiah  B.  Hamblen,  President.    George  W.  P.  Babb,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Arthur  McArthur,  Abram  P.  Hodgdon. 

Isaiah  B.  Hamblen. 


Regular  meetings  the  third  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,   . 

$25,400  00 

2,800  00 

121  24 

26  44 

2,871  07 

Dues  capital, 
1  Profits  capital  (all  series),    . 
Interest,         .... 

Fines 

Withdrawal  profits, 
Guaranty  fund,    . 
Surplus,         .... 
Forfeited  share  account, 

$28,598  00 

1,804  19 

108  68 

4  12 

16  89 

83  24 

345  63 

25S  00 

$31,218  75 

$31,218  75 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 
interest, 

fines,     .... 
transfer  fees, 
real  estate  loans  repaid, 
share  loans  repaid, 
withdrawal  profits, 

Cash  on  hand  Oct.  31,  1901,  . 

$12,577  00 

1,275  05 

39  69 

50 

1,050  00 

850  DO 

33  56 

264  40 

For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
profits  capital  withdrawn, 
temporary  expenses, 
forfeited  shares, 

Cash  on  hand  Oct.  31,  1902, 

>•  3.550  00 

2,5^0  00 

4,h65  00 

215  59 

64  83 

23  71 

.      2,871  07 

$16,090  20 

$16,090  20 

No.  8.]       SAVINGS   BANK   COMMISSIONERS. 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shabes. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$25,400  00 

5  per  cent. 

- 

- 

$2,800  00 

5  per  cent. 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

00 

09 

—  "3 

Issue. 

*c 

J5£m 

O 

00 

> 

go 

H 

April,  1898,  . 

1 

$60  04 

149 

$8,945  96 

Dues  capital,  as  per  gen- 

Oct.,  1898,  . 

2 

53  03 

78 

4,136  34 

eral  ledger, 

$28,598  00 

April,  1899,  . 

3 

46  11 

72 

3,319  92 

Profits    capital,  as    per 

Oct.,   1899,  . 

4 

39  29 

40 

1,571  60 

general  ledger,    . 

1,804  19 

April,  1900,  . 

5 

32  58 

122 

3,974  76 

Unpaid  dues, 

461  00 

Oct.,   1900,  . 

6 

26  01 

63 

1,638  63 

April,  1901,  . 

7 

19  57 

224 

4,383  68 

Oct.,   1901,  . 

8 

13  26 

100 

1,326  00 

, 

April,  1902,  . 

9 

7  07 

190 

1,343  30 

Oct.,   1902,  . 

10 

1  00 

71 

71  00 
61  00 

Suspense  dues, 

Dues  paid  in  adva 

nee,  . 

• 

91  00 

Total, 

Total, 

$30,863  19 

$30,863  19 

Number  of  shares  issued  during  the  year, 321 

Number  of  shares  now  in  force,       .        .        .        .        .        .        .         1,109 

Number  of  shares  now  borrowed  upon, 312 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year. 265 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2  per  cent. ;  second  term,  2  percent. 

Number  of  members  withdrawn  during  the  year, 31 

Present  number  of  members 192 

Present  number  of  borrowers, 38 

Present  number  of  non-borrowers, 154 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     22 

Number  of  loans  on  shares, 20 

Largest  loan  to  any  one  member, $3,500  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  77  93 

Date  of  examination  by  commissioner,  October  22. 
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ROXBURY  CO-OPERATIVE  BANK  —  (ROXBURY  DISTRICT) 

BOSTON. 


Incorporated  Oct.  3,  1889.    Commenced  business  Nov.  1,  1889. 
James  W.  Colgan,  President.  Thomas  J.  Sproul,  Secretary  and  Treasurer. 


Names  of  security  committee : 

Robert  A.  "Watsox,  William  S.  Cole, 

Joseph  Exgel,  Amos  M.  Leonard. 


Regular  meetings  the  first  business  day  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Unpaid  interest, 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,   . 

$278,070  00 

10,470  00 

764  36 

58  07 

101  21 

Dues  capital, 

Profits  capital  (all  series),   . 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account, 

$239,316  00 

43,389  88 

3,700  00 

3,013  76 

44  00 

$289,463  64 

$289,463  64 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1902. 


Receipts. 

DlSBCKSElfEXTS. 

From  dues  capital, 

866,292  00 

For  real  estate  loans,    . 

$74,357  23 

interest, 

14,546  59 

share  loans,    . 

12.160  00 

premiums,    . 

2  90 

dues  capital  withdrawn, 

50,105  00 

fines,     .... 

507  67 

dues  capital  forfeited,    . 

48  00 

transfer  fees, 

2  25 

dues  capital  matured,    . 

8,496  00 

real  estate  loans  repaid, 

64,626  18 

profits  capital  withdrawn , 

7,671  12 

share  loans  repaid, 

11,255  00 

profits  capital  forfeited. 

■1  27 

withdrawal  profits, 

599  53 

profits  capital  matured, 

3.621  95 

forfeiture  profits, 

45 

temporary  expenses, 

1.4S5  26 

forfeited  shares,   . 

48  00 

forfeited  shares,     . 

4  00 

temporary  expense, 

192  00 

interest   on    matured 

Cash  on  hand  Oct.  31,  1901, 

51  21 

shares, 

71  74 

Cash  on  hand  Oct.  31,  1902, 

101  21 

$158,123  78 

$158,123  78 

No.  8.]       SAVINGS   BANK   COMMISSIONERS. 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$273,370  00 
3,500  00 

5   per  cent. 

$1,200  00 

6  per  cent. 

$9,960  00 
510  00 

6.00  percent. 
6.30        " 

Reconciliation  of  Share  Account  ivith  Dues  and  Profits  Capital. 


u 

Date  of 

CO 

2  * 

cc  o 

Issde. 

Sj3 

5i< 

c 

03 

> 

cc 

Nov.,  1890,  . 

3 

$204  07 

45 

$9,183  15 

Dues  capital,  as  per  gen- 

Mav, 1891,  . 

4 

192  41 

28 

5,387  48 

eral  ledger, 

$239,316  00 

Nov.,  1891,  . 

5 

181  06 

83 

15,027  98 

Profits    capital,   as    per 

May,  1892,  . 

6 

170  11 

36 

6,123  96 

general  ledger,    . 

43,389  88 

Nov.,  1892,  . 

7 

159  43 

40 

6,377  20 

Unpaid  dues, 

3,259  00 

Mav,  1893,  . 

8 

149  00 

79 

11,771  00 

Nov.,  1893,  . 

9 

138  96 

32 

4,446  72 

May,  1894,  . 

10 

129  21 

104 

13,437  84 

Nov.,  1894,  . 

11 

119  72 

155 

18,556  60 

May,  1895,  . 

12 

110  47 

185 

20,436  95 

Nov.,  1895,  . 

13 

101  55 

165 

16,755  75 

May,  1896,  . 

14 

92  89 

119 

11,053  91 

Nov.,  1896,  . 

15 

84  45 

178 

15,032  10 

May,  1897,  . 

16 

76  27 

226 

17,237  02 

Nov.,  1897,  . 

17 

68  33 

214 

14,622  62 

Mav,  1898,  . 

18 

60  64 

238 

14,432  32 

• 

Nov.,  1898,  . 

19 

53  13 

191 

10,147  83 

Mav,  1899,  . 

20 

45  87 

300 

13,761  00 

Nov.,  1899,  . 

21 

38  80 

422 

16,373  60 

May,  1900,  . 

22 

31  93 

405 

12,931  65 

Nov.,  1900,  . 

23 

25  25 

528 

13,332  00 

Mav,  1901,  . 

24 

18  69 

502 

9,382  38 

Nov.,  1901,  . 

25 

12  31 

486 

5,982  66 

May,  1902,  . 

26 

6  08 

602 

3,660  16 
511  00 

Total, 

Dues  paid  in  i 

idva 

nee,  . 

. 

Total,      . 

$285,964  88 

$285,964  88 

Number  of  shares  issued  during  the  year, 1,276 

Number  of  shares  now  in  force, 5,363 

Number  of  shares  now  borrowed  upon, 1,818 

Largest  number  of  shares  held  by  any  one  member,      .        .        .        .25 
Number  of  shares  withdrawn  during  the  year,        ....         1,406 

Number  of  shares  forfeited  during  the  year, 14 

Number  of  shares  matured  during  the  year, 59 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 
Number  of  members  withdrawn  during  the  year,  .        .        .        .        .    131 

Present  number  of  members, 563 

Present  number  of  borrowers 121 

Present  number  of  non-borrowers, 442 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     91 

Number  of  loans  on  shares,      ..." 30 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .         1,293  26 
Date  of  examination  by  commissioner:  January  24. 
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SALEM   CO-OPERATIVE   BANK— SALEM. 


Incorporated  April  7,  1888.    Commenced  business  April  13,  1888. 

E.  Augustus  Mackintire,  President.  Albert  C.  Mackintire,  Secretary  and 

Treasurer. 


Names  of  security  committee  : 

George  W.  Pickering,  Francis  A.  Newell, 

E.  Augustus  Mackintire. 


Regular  meetings  the  second  Friday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


AS8ET8. 


Loans  on  real  estate, 
Loans  on  shares,    . 
Temporary  expense  account 
Real  estate  by  foreclosure, 
Mortgages,.    . 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines,  . 
Cash  in  hands  of  treasurer, 


$265,920  00 

7,998  00 

98  41 

7,753  16 

2,000  00 

1,761  43 

73  90 

186  00 

5,375  65 


$291,166  55 


Liabilities. 


1  Dues  capital, 

ji  Profits  capital  (all  series), 

I   Interest, 

Premiums,    . 

Fines,    . 

Transfer  fees, 

Withdrawal  profits, 

Guaranty  fund,     . 

Surplus, 

Forfeited  share  account 

Profit  and  loss, 


$232,603  00 

42,006  45 

1.422  52 

39  70 

43  79 

50 

75  86 

3,903  63 

11,019  74 

30  40 

20  96 


$291,166  55 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$70,646  00 

For  real  estate  loans,    . 

$67,205  00 

interest, 

15,477  93 

share  loans,    . 

5,367  00 

premiums,    . 

455  22 

dues  capital  withdrawn, 

40,947  00 

fines,     .... 

499  95 

dues  capital  forfeited,    . 

236  00 

transfer  fees, 

3  00 

dues  capital  retired, 

4,380  00 

real  estate  loans  repaid, 

49,390  00 

dues  capital  matured,    . 

15,809  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

6,494  95 

nated  by  foreclosure, 

6,900  00 

profits  capital  forfeited, . 

10  85 

real  estate  loans  elimi- 

profits capital  retired,    . 

649  60 

nated  by  maturity  of 

profits  capital  matured, 

6.426  57 

shares, 

400  00 

temporary  expenses, 

1,930  62 

share  loans  repaid, 

3,575  00 

forfeited  shares, 

78  69 

withdrawal  profits, 

217  90 

interest    on   matured 

forfeited  shares,    . 

78  69 

shares, 

320  40 

real  estate  by  foreclos- 

real estate  by  foreclosure, 

7,9S0  74 

ure 

12,471  66 

tax    and  insurance    ac- 

rebate, water  bill, 

1  10 

count,  .... 

.  20  09 

tax  and  insurance  ac- 

Cash on  hand  Oct.  31,  1902, 

5,375  65 

count, 

20  09 

mortgage,     . 

800  00 

profit  and  loss, 

20  00 

Cash  on  hand  Oct.  31,  1901,  . 

2,275  62 

$163,232  16 

$163,232  16 

No.  8.]       SAYINGS   BANK   COMMISSIONERS. 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shabes. 

Amount.                   Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$160,285  00 

94,135  00 

3,350  00 

5.25  per  cent. 
6.30       " 
6.60       " 

$6,150  00 

1,200  00 

800  00 

6.90  per  cent. 

7.20 

7.50       " 

$7,598  00 
400  00 

5.25  per  cent. 
6.30      " 

Beconciliation  of  Share  Account  ivith  Dues  and  Profits  Capital. 

Date  of 

03 

Is 

a)  83 

CO    u 

a 

Issue. 

"C 

a  .a 

■a* 

5  ° 

5> 
o 

CO 

> 

55 

P 

April,  1891,  . 

7 

$195  51 

65 

$12,708  15 

Dues  capital,  as  per  gen- 

Oct.,   1891,. 

8 

183  99 

96 

17,663  04 

eral  ledger, 

$232,603  00 

April,  1892, . 

9 

172  81 

44 

7,603  64 

Profits    capital,  as    per 

Oct.,    1892,. 

10 

161  95 

65 

10,526  75 

general  ledger,    . 

42,006  45 

April,  1893, . 

11 

151  39 

54 

8,175  06 

Unpaid  dues,. 

2,407  00 

Oct.,    1893,. 

12 

141  15 

97 

13,691  55 

Suspense  profits,    . 

5  40 

April,  1894, . 

13 

131  25 

90 

11,812  50 

Oct.,    1894, . 

14 

121  68 

91 

11,072  88 

April,  1895, . 

15 

112  36 

110 

12,359  60 

Oct.,    1895,. 

16 

103  32 

104 

10,745  28 

April,  1896,  . 

17 

94  52 

107 

10,113  64 

Oct.,    1896, . 

18 

86  00 

163 

14,018  00 

April,  1897, . 

19 

77  73 

236 

18,344  28 

Oct.,   1897,. 

20 

69  70 

164 

11,430  80 

April,  1898, . 

21 

61  88 

189 

11,695  32 

Oct.,    1898,. 

22 

54  33 

284 

15,429  72 

April,  1899, . 

23 

47  00 

290 

13,630  00 

Oct.,   1899,. 

24 

39  86 

234 

9,327  24 

April,  1900,  . 

25 

32  95 

607 

20,000  65 

Oct.,    1900, . 

26 

26  23 

384 

10,072  32 

April,  1901, . 

27 

19  69 

486 

9,569  34 

Oct.,    1901,  . 

28 

13  31 

543 

7,227  33 

April,  1902, . 

29 

7  08 

1,222 

8,651  76 

Oct.,    1902, . 

30 

1  00 

850 

850  00 
303  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

Total, 

• 

• 

8277,021  85 

$277,021  85 

Number  of  shares  issued  during  the  year, 2,253 

Number  of  shares  now  in  force, 6,575 

Number  of  shares  now  borrowed  upon, 1,590 

Largest  number  of  shares  held  by  any  one  member,      ....     25 
Number  of  shares  withdrawn  during  the  year,       ....         1,036 

Number  of  shares  forfeited  during  the  year 35 

Number  of  shares  retired  during  the  year, 70 

Number  of  shares  matured  during  the  year, Ill 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5^  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5^  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, Ill 

Present  number  of  members, 1,098 

Present  number  of  borrowers, 243 

Present  number  of  non-borrowers, 855 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    253 

Number  of  loans  on  shares, 49 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,   .         1,930  62 
Date  of  examination  by  commissioner  :  January  23. 
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SANDWICH   CO-OPERATIVE   BANK  — SANDWICH. 


Incorporated  Oct.  1,  1885.    Commenced  business  Dec.  15,  1885. 
Edward  B.  Howlaxd,  President.  "W.  H.  Heald,  Secretary  and  Treasurer. 


Names  of  security  committee : 

E.  S.  Talbot,  L.  S.  Nye, 

John  McCann. 


Regular  meetings  the  third  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,  . 
Temporary  expense  account, 
Suspense  account, . 
Personal  account,  . 
Insurance  account, 
Cash  in  hands  of  treasurer,   . 


$31,525  00 

900  00 

170  52 

287  46 

60  70 

9  23 

3,173  03 

$36,125  94 

Liabilities. 


Dues  capital, 

Profits  capital  (all  series) , 

Interest, 

Fines,    . 

Transfer  fees, 

Withdrawal  profits, 

Guaranty  fund,    . 

Surplus, 

Rent,     . 


,712  00 

3,368  61 

1,061  25 

69  53 

1  25 

36  11 

110  11 

751  08 

16  00 


$36,125  94 


Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$9,904  00 

For  real  estate  loans,    . 

$8,975  00 

interest, 

2,022  41 

share  loans,    . 

650  00 

fines,     .... 

142  83 

dues  capital  withdrawn, 

4,185  00 

transfer  fees, 

1  25 

dues  capital  retired, 

586  00 

real  estate  loans  repaid, 

2,650  00 

dues  capital  matured,    . 

894  00 

real  estate  loans  elim- 

profits capital  withdrawn, 

595  41 

inated  by  maturity  of 

profits  capital  retired,    . 

207  68 

shares, 

150  00 

profits  capital  matured, 

340  08 

share  loans  repaid, 

100  00 

temporary  expenses, 

347  48 

withdrawal  profits, 

59  45 

insurance, 

9  23 

real  estate  by  foreclos- 

taxes,    .... 

15  91 

ure,    .... 

675  00 

Cash  on  hand  Oct.  31, 1902, . 

3,173  03 

rent,      .... 

64  00 

temporary  expense  ac- 

count, 

12  87 

Cash  on  hand  Oct.  31,  1901,  . 

4,197  01 

$19,978  82 

$19,978  82 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  01  Real  Estate. 

Loans  os  Sha 

Amount.                   Kate. 

Amount. 

Kate. 

Amount. 

$9,650  00 

5    per  cent. 

$  700  00 

6|  per  cent. 

$200  00 

5   per  cent. 

200  00 

ok 

2,500  00 

7 

100  00 

6 

700  00 

5J> 

300  00 

:: 

50  00 

64 

1,300  00 

50 

1,900  DO 

200  00 

7| 

2,100  00 

5| 

700  00 

7J       " 

100  00 

74 

200  00 

5J 

300  00 

100  00 

71      - 

2.725  00 

6          " 

950  00 

"i      " 

150  00 

84       « 

200  00 

6j        « 

550  00 

7|        " 

2.050  00 

1,650  00 

b         " 

300  00 

6§        " 

100  00 

8£        " 

1,650  00 

64        M 

500  00 

84        " 

50  00 

6ft 

250  00 

8}        « 

Reconciliation  of  Share  Account  icith  Dues  and  Profits  Capital. 


Date  op 

oo 

c  per 

11  ro. 

= 

98 

v  -r 

—  "5 

• 

Issue. 

~ 

3« 

S£ 

=  > 

■T. 

> 

■ 

— 

June,  1S90,  . 

10 

$201  05 

1 

I  05 

Dues  capital,  as  per  gen- 

Dec, 1890,  . 

11 

190  50 

2 

381  00 

eral  ledger, 

$30,712  00 

June,  1S91,  . 

12 

180  20 

1 

1  20 

Profits    capital,  as    per 

Dec,  1891,  . 

13 

170  04 

5 

850  20 

eeneral  ledger,    . 

3,368  61 

June,  1892,  . 

14 

160  10 

4 

640  40 

Unpaid  dues, 

465  00 

Dec,  1892.  . 

15 

150  38 

■1 

300  76 

June,  1S93,  . 

16 

140  90 

6 

845  40 

Dec,  1893,  . 

17 

131  64 

11 

1,448  04 

June,  1894,  . 

18 

122  61 

8 

9S0  88 

Dec,  1894,  . 

19 

113  82 

14 

1,593  48 

June,  1895,  . 

20 

105  19 

15 

1,577  85 

Dec,  1895,  . 

21 

96  82 

10 

968  20 

June,  1896, . 

22 

88  65 

17 

1,507  05 

Dec,  1S96,  . 

23 

80  66 

21 

1,693  86 

June,  1897,  . 

24 

n  89 

9 

656  01 

Dec,  1893 

25 

65  30 

10 

653  00 

Mav,  1S98,  . 

26 

59  10 

16 

945  60 

Nov.,  1898,  . 

27 

51  87 

90 

4,668  30 

Mav,  1899,  . 

28 

44  82 

58 

2,599  56 

Nov.,  1S99,  . 

29 

37  95 

88 

3,339  60 

Mav,  1900,  . 

30 

31  24 

103 

3,217  72 

Nov.,  1900,  . 

31 

24  70 

103 

2,544  10 

Mav,  1901,  . 

32 

18  31 

53 

970  43 

Nov.,  1901,  . 

33 

12  08 

99 

1,195  92 

May,  1902,  . 

34 

6  00 

80 

480  00  1 
107  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

■ 

Total,      . 

834,545  61 

T45  61 
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Number  of  shares  issued  during  the  year, 186 

Number  of  shares  now  in  force, 826 

Number  of  shares  now  borrowed  upon, 207 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 106 

Number  of  shares  retired  during  the  year, 4 

Number  of  shares  matured  during  the  year, 6 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

15  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 29 

Present  number  of  members 221 

Present  number  of  borrowers, 78 

Present  number  of  non-borrowers, 143 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     74 

Number  of  loans  on  shares, 12 

Largest  loan  to  any  one  member, $2,000^00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  334  61 

Date  of  examination  by  commissioner :  June  13. 


248 


REPORT   OF  THE 


[Pub.  1 


SECURITY   CO-OPERATIVE   BANK  — BROCKTON. 


Incorporated  Dec.  17,  1877.    Commenced  business  Dec.  20,  1877. 
Bradford  E.  Jones,  President.  Henry  C.  Gurnet,  Seen 

Fred  B.  Howard,  Treasurer. 


Names  of  security  committee : 

Lorenzo  F.  Severance,  Thaddeus  E.  Gifford, 

Williaji  H.  Savage. 


Regular  meetings  the  third  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


A8SET8. 


Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Temporary  expense  account, 
Real  estate  by  foreclosure, 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines, . 
Personal  accounts, 
Cash  in  hands  of  secretary, 
Cash  in  hands  of  treasurer, 


$187,387  50 

3,725  00 

100  00 

447  43 

2,533  18 

470  78 

41  20 

29  66 

1,260  25 

283  94 

2,342  54 


$198,621  48 


Liabilities. 


Dues  capital, 

Profits  capital  (al 

Interest, 

Premiums,    . 

Fines,    . 

Transfer  fees, 

Withdrawal  profit 

Guaranty  fund, 

Surplus, 

Forfeited  share  account, 


series), 


5. 


$175,630  00 

14,976  55 

4,392  82 

494  18 

119  72 

1  25 

318  58 

1,400  00 

1.261  87 

26  51 


$198,621  4S 


Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1902. 


Receipts. 

DlSBCBSEMEXTS. 

From  dues  capital, 

§87,248  00 

For  real  estate  loans,    . 

§50.- 

interest 

11,930  93 

share  loans.    . 

4,575  00 

premiums,    . 

1.256  20 

dues  capital  withdrawn, 

25,365  00 

fines 

300  05 

dues  capital  forfeited,    . 

510  00 

transfer  fees, 

3  50 

dues  capital  retired, 

45.871  00 

real  estate  loans  repaid, 

21,800  00 

dues  capital  matured,    . 

1,833  00 

real  estate  loans  elimi- 

profits capital  withdrawn. 

2,581  IS 

nated  by  foreclosure, 

3,000  00  j 

profits  capital  forfeited, 

49  SO 

real  estate  loans  elimi- 

profits capital  retired,    . 

5,557  25 

nated  by  maturity  of 

profits  capital  matured, 

760  76 

shares, 

2,500  00 

temporary  expenses, 

1.490  81 

share  loans  repaid, 

4,575  00 

interest   on   retired  and 

withdrawal  profits, 

642  64 

matured  shares. 

89S  69 

forfeiture  profits, . 

12  45 

real  estate  bv  foreclosure, 

2.975  44 

real     estate   by    fore- 

Cash on  hand  Oct.  31,  1902, 

2.626  4S 

closure, 

1,883  50 

Cash  on  hand  Oct.  31,  1901,  . 

10,754  64 

$145,906  91 

$145,906  91 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$ 187,387  50 

6.60  per  cent.  ! 

- 

- 

$3,725  00     6.60 per  cent. 

Beconciliation  of  Share 

Account  vjith  Dues  and  Profits  Capital. 

Date  of 

00 

«    54 

c    . 
—  o 

ISSl'E. 

E 

SjS 

c4-° 

O 

rjj 

> 

<r. 

H 

Dee.,  1891,  . 

15 

$178  37 

29 

$5,172  73 

Dues  capital,  as  per  gen- 

Dec., 1892,  . 

16 

156  68 

25 

3,917  00 

eral  ledger, 

$175,630  00 

June,  1893,  . 

17 

146  34 

2 

292  6S 

Profits    capital,  as    per 

Dec,  1893,  . 

18 

136  33 

25 

3,408  25 

general  ledger,    . 

14,976  55 

June,  1894,  . 

19 

126  66 

24 

3,039  84 

Unpaid  dues, 

1,329  00 

Dec,  1894,  . 

20 

117  24 

16 

1,875  84 

June,  1895,  . 

21 

108  17 

20 

2,163  40 

Dec,  1895,  . 

22 

99  34 

46 

4,569  64 

June,  1896,  . 

23 

90  79 

70 

6,355  30 

Dec,  1896,  . 

24 

82  49 

41 

3,382  09 

June,  1897,  . 

25 

74  42 

29 

2,158  18 

Dec,  1897,  . 

26 

66  59 

31 

2,064  29 

June,  1898.  . 

27 

58  98 

41 

2,418  18 

Dec,  1898,  . 

28 

51  59 

498 

25,691  82 

June,  1899,  . 

29 

44  37 

464 

20,587  68 

Dec,  1899,  . 

30 

37  32 

711 

26,534  52 

June,  1900,  . 

31 

30  47 

486 

14,808  42 

Dec,  1900,  . 

32 

23  82 

1,113 

26,511  66 

June,  1901,  . 

33 

17  36 

906 

15,728  16 

Dec,  1901,  . 

34 

11  09 

1,243 

13,784  87 

June,  1902,  . 

35 

5  00 

1,434 

7,170  00 
301  00 

Dues  paid  in  advai 

ice,  . 

Total,      . 

• 

• 

$191,935  55 

Total, 

• 

•| 

$191,935  55 

Number  of  shares  issued  during  the  year, 2,889 

Number  of  shares  now  in  forced 7,254 

Number  of  shares  now  borrowed  upon, 1,227 

Largest  number  of  shares  held  by  any  one  member 25 

Number  of  shares  withdrawn  during  the  year,        ....          1,081 

Number  of  shares  forfeited  during  the  year, 15 

Number  of  shares  retired  during  the  year, 928 

Number  of  shares  matured  during  the  year, 13 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

10  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

10  cents  premium. 
Rate  of  profits  distribute*:  first  term,  3  per  cent.;  second  term,  3  per  cent. 

Number  of  members  withdrawn  during  the  year, 156 

Present  number  of  members,   .        . 898 

Present  number  of  borrowers, 171 

Present  number  of  non-borrowers, 727 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    183 

Number  of  loans  on  sharesj 31 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 20  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1902,   .         1,490  81 
Date  of  examination  by  commissioner :  May  9. 
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SOMERVILLE   CO-OPERATIVE  BANK  —  SOMERVILLE . 


Incorporated  May  4, 1880.    Commenced  business  June  7,  1880. 
J.  Frank  "Wellington,  President.  H.  B.  Chase,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Benjamin  F.  Thompson,  Nathan  H.  Reed, 

Ireson  B.  Walker. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Loans  on  real  estate, 

Loans  on  shares,    . 

Permanent  expense  account, 

Temporary  expense  account, 

Real  estate  by  foreclosure, 

Mortgages, 

Town  notes,   . 

Tax  titles, 

Cash  in  hands  of  treasurer, 


|481,250  00 
34,775  00 
300  00 
104  88 
13,419  25 
15,200  00 
28,000  00 
380  46 
23,360  80 


$596,790  39 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Premiums,    . 

Fines,    . 

Transfer  fees. 

Withdrawal  profits, 

Guaranty  fund,    . 

Surplus, 

Forfeited  share  account, 


1501,482  00 

81,088  54 

3,111  20 

5  00 

144  04 

50 

97  23 

5,400  00 

5,303  62 

158  26 


$596,790  39 


Detailed  Statement  of  Eeceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

DlSBUBSEMEKTS. 

From  dues  capital, 

$139,114  00 

For  real  estate  loans,    . 

$77,477  35 

interest, 

29,914  97 

share  loans,    . 

36.080  00 

premiums,    . 

81  05 

dues  capital  withdrawn, 

58,632  00 

fines,     .... 

1,180  30 

due  capital  forfeited, 

1,080  00 

transfer  fees,         .  .     . 

6  50 

dues  capital  retired, 

67,059  00 

real  estate  loans  repaid, 

91,965  35 

dues  capital  matured,    . 

22,999  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

8,431  14 

nated  bv  foreclosure, 

9,600  00 

profits  capital  forfeited, 

175  68 

real  estate  loans  elimi- 

profits capital  retired,    . 

13.447  72 

nated  by  maturity  of 

profits  capital  matured, 

9,326  16 

shares, 

1,200  00 

temporary  expenses, 

1,879  35 

share  loans  repaid, 

29,200  00 

forfeited  shares, 

1.117  96 

withdrawal  profits, 

571  21 

interest  on  retired  shares, 

1,05S  85 

forfeiture  profits, . 

13  80 

real  estate  1m?  foreclos- 

forfeited shares,   . 

1,117  96 

ure 

6,986  26 

real  estate  by  foreclos- 

tax title, 

474  5S 

ure,    .... 

8,485  56 

security  committee, 

244  00 

tax  title, 

94  12 

finance  committee, 

114  00 

city  and  town  notes,    . 

44,000  00 

mortgage, 

0  00 

Cash  on  hand  Oct.  31,  1901,  . 

18,199  03 

citv  and  town  notes, 

42,000  00 

* 

Cash  on  hand  Oct.  31,  1902, 

23.360  80 

$374,743  85 

|   74,743  85 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Kate. 

Amount. 

Kate. 

$379,250  00 
32,200  00 
50,350  00 

5.00  per  cent. 
5.25       " 
5.50       " 

$2,300  00 
17,150  00 

5.75  per  cent. 
6.30 

$33,675  00 
300  00 
200  00 
250  00 
350  00 

5.00  per  cent. 
5.25       " 
5.50        " 
6.00 
6.30       " 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 2,614 

Number  of  shares  now  in  force,       . 11,995 

Number  of  shares  now  borrowed  upon, 3,379 

Largest  number  of  shares  held  by  any  one  member,      ....     25 
Number  of  shares  withdrawn  during  the  year,       ....         1,495 

Number  of  shares  forfeited  during  the  year, 36 

Number  of  shares  retired  during  the  year, 741 

Number  of  shares  matured  during  the  year, 160 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent  ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 210 

Present  number  of  members, 1,445 

Present  number  of  borrowers, 347 

Present  number  of  non-borrowers, 1,098 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    256 

Number  of  loans  on  shares, 92 

Largest  loan  to  any  one  member, »    .        .        .        .      $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .        1,979  35 
Date  of  examination  by  commissioner:  January  23. 
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SOUTH  PRAMINGHAM   CO-OPERATIVE  BANK  — SOUTH 

FRAMINGHAM. 


Incorporated  April  16,  1889.    Commenced  business  May  6,  1889. 
Alfred  M.  Eames,  President.    Harrie  L.  Davenport,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Joshua  Smith,  Eleazer  Gouldixg, 

Samuel  0.  Staples. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31, 1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,    . 

Real  estate  by  foreclosure,    . 

Mortgages,      .... 

Unpaid  interest, 

Unpaid  fines,  .... 

Cash  in  hands  of  treasurer,   . 

$209,220  00 

12,060  00 

5,200  00 

3,400  00 

226  25 

31  74 

9,014  83 

Dues  capital, 

Profits  capital  (all  series),   . 
Interest,        .... 
Guaranty  fund,     . 

Surplus 

Forfeited  share  account, 
Retired  share  account, 
Personal  account, 

$202,475  00 

28,158  83 

15  83 

2,280  00 

3,489  73 

745  27 

1,829  00 

159  16 

$239,152  82 

$239,152  82 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$72,158  00 

For  real  estate  loans,    . 

$61,280  00 

interest, 

12,555  43 

share  loans,   . 

17,385  00 

fines,     .... 

367  93 

dues  capital  withdrawn, 

42,900  00 

real  estate  loans  repaid, 

54,330  00 

dues  capital  forfeited,    . 

16  00 

real  estate  loans  elimi- 

dues capital  retired, 

16,465  00 

nated  by  foreclosure, 

1,425  00 

dues  capital  matured,    . 

1,584  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

4,996  44 

nated  by  maturity  of 

profits  capital  forfeited, 

2  48 

shares, 

2,200  00 

profits  capital  retired,    . 

3,641  88 

share  loans  repaid, 

12,580  00 

profits  capital  matured, 

657  97 

real  estate  by  foreclos- 

temporary expenses, 

1,637  89 

ure,    .... 

1,575  00 

interest  on  retired  shares, 

258  28 

personal  accounts, 

1,114  49 

real  estate  by  foreclos- 

retired share  account,  . 

20,364  90 

ure,      .... 

3,275  00 

matured  share  account, 

2,241  97 

personal  accounts, 

1,114  49 

temporaiy  expense  ac- 

retired share  account,    . 

18,535  90 

count, 

116  00 

matured  share  account, 

2,241  97 

rent,      .... 

343  98 

real  estate  expense, 

178  00 

mortgages,    . 

200  00 

interest  repaid, 

5  00 

Cash  on  hand  Oct.  31,  1901,  . 

3,617  43 

Cash  on  hand  Oct.  31,  1902, 

9,014  83 

$185,190  13 

$185,190  13 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$99,410  00 

5    per  cent. 

$1,200  00 

6\  per  cent. 

$7,200  00 

5  per  cent. 

1,600  00 

5£ 

800  00 

g 

(< 

4,860  00 

6       " 

100,210  00 

6 

1,100  00 

6& 

u 

4,900  00 

6fr 

Beconciliation  of  Share  Account  v:i 

th  Dues  and  Profits  Capital. 

Date  of 

as 

M 

• 

s 

Issce. 

"H 

■3* 

o 

CC 

>    . 

3 

p 

Nov.,  1890, . 

4 

$202  93 

32 

$6,493  76 

Dues  capital,  as  per  gen- 

May, 1891,  . 

191  36 

12 

2,296  32 

eral  ledger, 

8202.475  00 

Nov.,  1891,  . 

6 

180  10 

6 

1,080  60 

Profits    capital,  as    per 

May,  1892,  . 

7 

169  18 

23 

3,891  14 

general  ledger,    . 

28,158  83 

Nov.,  1892,  . 

8 

158  58 

44 

6,977  52 

Unpaid  dues, 

Mav,  1893,  . 

9 

148  31 

81 

12,013  11 

Nov.,  1893,  . 

10 

138  32 

50         6,916  00 

Mav,  1894,  . 

11 

128  61 

39         5,015  79 

Nov.,  1894,  . 

12 

119  20 

24         2.860  80 

May,  1895,  . 

13 

110  06 

55         6,053  30 

Nov.,  1895,  .     14 

101  21 

92         9,311  32 

Mav,  1896,  .  I  15 

92  59 

93  1       8,610  87 

Nov.,  1896,  .  |  16 

84  21 

80         6,736  80 

May,  1897,  .     17 

76  07 

98 

7,454  86 

Nov.,  1897,  .     18 

68  20 

311 

21,210  20 

Mav,  1898,  .     19 

60  55 

188 

11,383  40 

Nov.,  1898,  .     20 

53  12 

310 

16,467  20 

Mav,  1899,  .     21 

45  89 

303 

13,904  67 

Nov.,  1899,  .     22 

38  84 

581 

22,566  04 

Mav,  1900,  .     23 

31  96 

519 

16,587  24 

Nov.,  1900,  .     24 

25  25 

647 

16,336  75 

Mav,  1901,  . 

25 

18  70 

608 

11,369  60 

Nov.,  1901,  . 

26 

12  31 

758 

9,330  98 

May,  1902,  .     27 

6  08 

907 

5,514  56 
763  00 

- 

Dues  paid  in  advance,  . 

Total, 

• 

. 

• 

$231,145  83 

Total, 

• 

$231,145  83 

Number  of  shares  issued  during  the  year, I 

Number  of  shares  now  in  force, 5,861 

Number  of  shares  now  borrowed  upon, 1,577 

Largest  number  of  shares  held  by  any  one  member,     ....       25 

Number  of  shares  withdrawn  during  the  year, 1,399 

Number  of  shares  forfeited  during  the  year, 8 

Number  of  shares  retired  during  the  year, 196 

Number  of  shares  matured  during  the  year, 11 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2^  per  cent. 


No.  8.]      SAYINGS   BANK   COMMISSIONERS.  255 

Number  of  members  withdrawn  during  the  rear, 182 

Present  number  of  members, 762 

Present  number  of  borrowers, 206 

Present  number  of  non-borrowers, 556 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .     195 

Number  of  loans  on  shares, ...       58 

Largest  loan  to  any  one  member, 85,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1902,    .         1,521  89 
Date  of  examination  by  commissioner :  February  7. 
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SOUTH   SHORE    CO-OPERATIVE   BANK  — WEYMOUTH. 


Incorporated  April  18,  1890.    Commenced  business  May  5,  1890. 
Joel  F.  Sheppard,  President.    Charles  G.  Sheppard,  Secretary  and  Tie 


Names  of  security  committee  : 

George  H.  Bickxell,  David  J.  Pierce, 

Howard  Poole. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets.                                                                      Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,    . 

Real  estate  by  foreclosure,    . 

Unpaid  interest, 

Unpaid  premiums, 

Unpaid  tines 

Insurance,       .... 
Cash  in  hands  of  treasurer,    . 

$8S,050  00 

50  00 

1,560  15 

410  83 

6  50 

68  33 

17  50 

3,260  78 

Dues  capital, 

Profits  capital  (all  series),   . 
Guaranty  fund,     . 
Surplus,         .... 

i-    - 
16,072  61 
492  00 
1,893  48 

$98,224  09 

$9S,224  09 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

819,425  00 

For  real  estate  loans,    . 

$16,250  00 

interest, 

4,557  66 

share  loans,    . 

300  00 

premiums,    . 

64  35 

dues  capital  withdrawn, 

7.271  00 

fines 

178  15 

dues  capital  retired, 

4.782  00 

transfer  fees, 

1  25 

dues  capital  matured,    . 

.    96  00 

real  estate  loans  repaid, 

6,250  00 

profits  capital  withdrawn 

951  17 

real  estate  loans  elimi- 

profits capital  retired,     . 

1,81 

nated  by  maturity  of 

profits  capital  matured, 

1,009  63 

shares, 

3,400  00 

temporary  expenses, 

605  36 

share  loans  repaid, 

2,600  00 

interest  on  retired  and 

withdrawal  profits, 

238  19 

matured  shares. 

39  57 

rents,     .... 

115  00 

insurance, 

17  50 

Cash  on  hand  Oct.  31, 1901,   . 

5,071  88 

Cash  on  hand  Oct.  31,  1902, 

_  0  7S 

§41,901  48 

841.901  48 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$65,150  00 

2,600  00 

6,600  00 

10,200  00 

5.00  per  cent. 
5.25 

6.00        " 
6.30 

$1,700  00 

1,200  00 

600  00 

6.60  per  cent. 

6.90 

7.20 

$4,250  00 
300  00 
300  00 

5.00  per  cent. 

6.00 

6.30        " 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  op 

«S 

It 

<x>  a 

c    . 
9  £ 

o 

3 

—  "3 

0 

Issue. 

c 

"3  co 

£  ° 

m 

> 

CB 

H 

Mav,  1891,  . 

3 

$19*  44 

17 

$3,305  48 

Dues  capital,  as  per  gen- 

Nov., 1891,  . 

4 

182  81 

13 

2,376  53 

eral  ledger, 

$79,766  00 

May,  1892,  . 

5 

171  58 

40 

6,863  20 

Profits  capital,   as    per 

Nov.,  1892,  . 

6 

160  68 

42 

6,748  56 

general  ledger,   . 

16,072  61 

May,  1893,  . 

7 

150  10 

10 

1,501-  00 

Unpaid  dues, 

556  00 

Nov.,  1893,  . 

8 

139  86 

39 

5,454  54 

May,  1894,  . 

9 

129  97 

33 

4,289  01 

Nov.,  1894,  . 

10 

120  36 

35 

4,212  60 

May,  1895,  . 

11 

111  07 

87 

9,663  09 

Nov.,  1895,  . 

12 

102  08 

50 

5,104  00 

May,  1896,  . 

13 

93  33 

60 

5,599  80 

Nov.,  1896,  . 

14 

84  85 

34 

2,884  90 

May,  1897,  . 

15 

76  60 

62 

4,749  20 

Nov  ,  1897,  . 

16 

68  61 

112 

7,684  32 

May,  1898,  . 

17 

60  84 

63 

3,832  92 

Nov.,  1898.  . 

18 

53  29 

70 

3,730  30 

May,  1899,  . 

19 

45  96 

58 

2,665  68 

* 

Nov.,  1899,  . 

20 

38  86 

106 

4,119  16 

May,  1900,  . 

21 

31  96 

99 

3,164  04 

Nov.,  1900,  . 

22 

25  25 

111 

2,802  75 

May,  1901,  . 

23 

18  70 

136 

2,543  20 

Nov.,  1901,  . 

24 

12  31 

159 

1,957  29 

May,  1902,  . 

25 

6  08 

188 

1,143  04 

Total,      . 

• 

• 

• 

Total, . 

$96,394  61 

$96,394  61 

Number  of  shares  issued  during  the  year, 398 

Number  of  shares  now  in  force, 1,624 

Number  of  shares  now  borrowed  upon, 526 

Largest  number  of  shares  held  by  any  one  member,      ....      25 

Number  of  shares  withdrawn  during  the  year, 261 

Number  of  shares  retired  during  the  jrear, 37 

Number  of  shares  matured  during  the  year 17 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  1\  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 45 

Present  number  of  members, 257 

Present  number  of  borrowers, .80 

Present  number  of  non-borrowers, 177 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     78 

Number  of  loans  on  shares, 14 

Largest  loan  to  any  one  member,     . $4,100  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  605  36 

Date  of  examination  by  commissioner  :  January  24. 
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SOUTH  WEYMOUTH   CO-OPERATIVE   BANK  —  SOUTH 

WEYMOUTH. 


Incorporated  Feb.  28,  1889.    Commenced  business  March  9,  1889. 

George  L.  Wextworth,  President.  Frank  II.  Richards,  Secretary. 

Ellis  J.  Pitcher,  Treasurer. 


Names  of  security  committee  : 

Louis  A.  Cook,  Francis  F.  Bullock, 

Charles  H.  Clapp,  James  F.  Frawley, 

John  H.  Stetson. 


Regular  meetings  the  second  Saturday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,    . 
Temporary  expense  account 
Real  estate  by  foreclosure, 
Mortgages, 
Unpaid  premiums, 
Unpaid  fines,  . 
Personal  accounts, 
Security  committee, 
Cash  in  hands  of  treasurer, 


171,775  00 

6,700  00 

14  12 

8,654  27 

2,000  00 

7  95 

35  47 

3,417  05 

4  50 

3,122  65 


$95,731  01 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Withdrawal  profits, 

Guaranty  fund,    . 

Surplus, 

Forfeited  share  account, 

Personal  accounts, 


$78,321  00 

14,992  62 

197  58 

5  65 

991  73 

244  10 

23  40 

954  93 

$95,731  01 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the   Year  ending 

Oct.  31,  1902. 


Receipts. 

DlSBrBSEMENTS. 

From  dues  capital, 

$21,149  00 

For  real  estate  loans,    . 

$12,150  00 

interest, 

4.547  55 

share  loans,    . 

3,990  00 

premiums,    . 

107  91 

dues  capital  withdrawn, 

5.464  00 

tines,     .... 

238  89  ! 

dues  capital  forfeited.    . 

1.499  00 

transfer  fees, 

1  00 

dues  capital  retired, 

7.136  00 

real  estate  loans  repaid, 

4.200  00 

dues  capital  matured,    . 

1.379  00 

real  estate  loans  elimi- 

1 

profits  capital  withdrawn. 

834  46 

nated  by  foreclosure, 

3,400  00 

profits  capital  forfeited, 

474  65 

real  estate  loans  elimi- 

profits capital  retired,    . 

2,816  77 

nated  by  maturity  of 

profits  capital  matured, 

619  61 

shares, 

1,625  00 

temporary  expenses. 

344  74 

share  loans  repaid, 

2,565  00 

forfeited  shares.     . 

1.790  11 

withdrawal  profits, 

213  87 

interest  on  retired  shares, 

143  67 

forfeiture  profits, . 

118  70 

real  estate  bv  foreclosure, 

1,069  71 

forfeited  shares,    . 

1,790  11 

personal  accounts, 

317  11 

real  estate  by  foreclos- 

mortgage, 

2,000  00 

ure,    .... 

3,218  85 

security  committee. 

5  50 

personal  accounts, 

1,321  89 

Cash  on  hand  Oct.  31,  1902. 

3.1:.     - 

Cash  on  hand  Oct.  31,  1901,  . 

659  21 

$45,156  98 

$45,156  98 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  8hares. 

Amount. 

Rate. 

Amount.                   Rate. 

Amount. 

Rate 

$56,200  00     6.00  per  cent.  ! 
7,875  00     6.30 
575  00  !  6.60 

$4,475  00 

2,450  00 

200  00 

6.90  per  cent. 

7.20 

7.50 

$6,500  00 
200  00 

6.00  per  cent. 
6.60 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 435 

Number  of  shares  now  in  force, 1,884 

Number  of  shares  now  borrowed  upon, 471 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 205 

Number  of  shares  forfeited  during  the  year, 17 

Number  of  shares  retired  during  the  year 52 

Number  of  shares  matured  during  the  year, 10 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

10  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  2|  per  cent. ;  second  term,  3  per  cent. 


260  REPORT   OF   THE  [Pub.  Doc. 

Number  of  members  withdrawn  during  the  year, 26 

Present  number  of  members, 324 

Present  number  of  borrowers, 

Present  number  of  non-borrowers, 227 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    122 

Number  of  loans  on  shares, 31 

Largest  loan  to  any  one  member, $4,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1002,    .  344  74 

Date  of  examination  by  commissioner :  June  2. 
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SPRINGFIELD    CO-OPERATIVE   BANK  -  SPRINGFIELD. 


Incorporated  April  13,  1882.     Commenced  business  May  9,  1882. 

Ira  B.  Allex,  President.  E.  S.  Batchelder,  Secretary. 

C.  H.  Churchill,  Treasurer. 


Names  of  security  committee  : 

S.  D.  Sherwood,  C.  H.  Churchill, 

L.  C.  Schening. 


Regular  meetings  the  second  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Loans  on  real  estate, 

Loans  on  shares,    . 

Permanent  expense  account, 

Real  estate  by  foreclosure,    . 

Unpaid  interest, 

Unpaid  fines,  .... 

Personal  accounts, 

Cash  in  hands  of  treasurer,   . 


$362,025  00 

30,365  00 

225  57 

21,778  94 

1,564  53 

178  67 

127  94 

45,801  73 


$462,067  38 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series) , 

Guaranty  fund,     . 

Surplus, 

Forfeited  share  account, 


$392,503  00 

62,675  95 

3,667  75 

2,920  24 

300  44 


$462,067  38 


Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$98,367  00 

For  real  estate  loans,    . 

$61,325  00 

interest, 

20,797  77 

share  loans,    . 

19,850  00 

fines,     .... 

678  62 

dues  capital  withdrawn, 

36,180  00 

transfer  fees, 

7  00 

dues  capital  forfeited,     . 

628  00 

real  estate  loans  repaid, 

68,175  00 

dues  capital  retired, 

70,984  00 

real  estate  loans  elimi- 

dues capital  matured,     . 

4,103  00 

nated  by  foreclosure, 

4,000  00 

profits  capital  withdrawn, 

5,622  99 

real  estate  loans  elimi- 

profits capital  forfeited, 

46  66 

nated  by  maturity  of 

profits  capital  retired,    . 

16,903  41 

shares, 

5,800  00 

profits  capital  matured, 

1,765  78 

share  loans  repaid, 

26,060  00 

temporary  expenses, 

1,879  34 

withdrawal  profits, 

693  98 

permanent  expenses, 

106  47 

forfeiture  profits, 

17  04 

forfeited  shares, 

52  37 

forfeited  shares,   . 

169  82 

interest  on  retired  shares, 

239  68 

real  estate  by  foreclos- 

real estate  by  foreclosure, 

5,750  78 

ure,    .... 

1,454  00 

personal  accounts, 

66  04 

application  fees,  . 

31  00 

interest  refunded,  . 

24  98 

profits  capital, 

10  00 

profit  and  loss, 

49  21 

Cash  on  hand  Oct.  31,  1901,  . 

45,068  21 

Cash  on  hand  Oct.  31,  1902, 

45,801  73 

$271,329  44 

$271,329  44 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  oh  Shakes. 

Amount.        Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$359,825  00 

5.00  per  cent. 

$2,200  00 

6.00  per  cent. 

f30,365  00  5.00  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
Emub. 


Feb., 

May, 

Aug., 

Nov., 

Aug., 

Nov., 

Feb., 

May, 

Aug., 

Nov., 

Feb., 

May, 

Aug., 

Nov., 

Feb., 

May, 

Aug., 

Nov., 

Feb., 

May, 

Aug., 

Nov., 

Feb., 

May, 

Aug., 

Nov., 

Feb., 

May, 

Aug., 

Nov., 

Feb., 

May, 

Aug., 

Nov., 

Feb., 

May, 

Aug., 

Nov., 

Feb., 

May, 

Nov., 

May, 


1891,  . 

21 

1891,  . 

22 

1891,  . 

23 

1891,  . 

21 

1892,  . 

27 

1892, . 

28 

1893,  . 

29 

1893,  . 

30 

1893,  . 

31 

1893,  . 

32 

1894, . 

33 

1894, . 

34 

1894, . 

35 

1894,  . 

36 

1895,  . 

37 

1895, . 

38 

1895, . 

39 

1895,  . 

40 

1896, . 

41 

1896,  . 

42 

1896,  . 

43 

1896,  . 

44 

1897,  . 

45 

1897, . 

46 

1897,  . 

47 

1897,  . 

48 

1898,  . 

49 

1898,  . 

50 

1898,  . 

51 

1898,  . 

52 

1899,  . 

53 

1899,  . 

54 

1899,  . 

55 

1899,  . 

56 

1900,  . 

57 

1900,  . 

58 

1900,  . 

59 

1900,  . 

60 

1901,  . 

61 

1901,  . 

62 

1901,  . 

63 

1902,  . 

64 

■/. 


2a5 

—  _ 
<u  a 
E~ 
"3«o 


$199  80 

193  93 

188  08 

182  43 

165  58 

160  17 

154  88 

149  59 

144  40 

139  41 

134  36 

129  46 

124  62 

119  84 

115  16 

110  52 

105  97 

101  51 

97  07 

92  73 

88  47 

84  28 

SO  11 

76  04 

72  06 

68  12 

64  21 

60  39 

56  65 

52  94 

49  27 

45  66 

42  14 

38  64 

35  17 

31  79 

28  39 

25  10 

21  80 

18  56 

12  24 

6  06 


a 
—  * 


10 
2 
7 

22 

31 
7 
6 

12 
3 

14 

27 

13 
122 
169 
209 
231 
212 

73 
182 
253 
176 
182 
269 
372 
288 
414 
379 

96 
127 
330 
140 
237 
172 
116 
298 
304 
323  ; 
389  ! 
557 
239 
324 
702 


Dues  paid  in  advance.   . 
Total,      . 


$1,998  00 

387  86 

1,316  56 

4,013  46 

5,132  98 

1,121  19 

929  28 

1,795  08 

433  20 

1,951  74 

3,627  72 

1.682  98 

15,203  64 

20,252  96 

24,068  44 

25.530  12 

22,465  64 

7.410  23 

17,666  74 

23,460  69 

15,570  72 

15,338  96 

21,549  59 

28,286  88 

20,753  2$ 

28,201  68 

24,335  59 

5,797  44 

7,194  55 

17.470  20 

6,897  80 

10,821  42 

7.248  08 

4,482  24 

10,480  66 

9,664  16 

9.169  97 

9.763  90 

12,142  60 

4,435  84 

3,965  76 

4,254  12 


349  00 


Dues  capital,  as  per  gen- 
eral ledger, 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues, 


$392,503  00 

62,675  95 
3,444  00 


$458,622  95 


Total, 


.      5458,622  95 
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Number  of  shares  issued  during  the  year, 1,002 

Number  of  shares  now  in  force, 8,039 

Number  of  shares  now  borrowed  upon 2,357 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 831 

Number  of  shares  forfeited  during  the  year, 40 

Number  of  shares  retired  during  the  year, 786 

Number  of  shares  matured  during  the  year, 29 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2^  per  cent. ;  second  term,  2|  per  cent. 

Number  of  members  withdrawn  during  the  year, 290 

Present  number  of  members, 1,058 

Present  number  of  borrowers, 324 

Present  number  of  non-borrowers, 734 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    260 

Number  of  loans  on  shares 174 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .         1,879  34 
Date  of  examination  by  commissioner :  October  1,  2. 
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STONEHAM   CO-OPERATIVE   BANK  —  STONEHAM. 


Incorporated  Jan.  10,  1887.    Commenced  business  Feb.  1,  1887. 
William  B.  Snow,  President.  George  N.  Green,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Arthur  H.  Cowdrey,  Oliver  H.  Mabi 

Sidney  A.  Hill. 


Regular  meetings  the  first  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


,                           Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,    . 

Real  estate  by  foreclosure,     . 

Mortgages,      .        ... 

Unpaid  interest, 

Unpaid  fines,  .... 

Cash  in  hands  of  treasurer,    . 

$143,450  00 

10,200  00 

12,267  53 

3,000  00  , 

689  47 

94  80 

1,680  19 

Dues  capital. 

Profits  capital  (all  series),   . 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account. 

$142,202  00 

~S4  46 

1,650  00 

1,678  76 

66  77 

$171,381  99 

$171,381  99 

'  Detailed  Statement  of  Beceipts  and  Disbursements  for  the   Tear  ending 

Oct.  31,  1902. 


Receipts. 

DlSBCBSEMENTS. 

From  dues  capital, 

$33,533  00 

For  real  estate  loans,    . 

$32,800  00 

interest, 

7,727  15 

share  loans,    . 

9,350  00 

fines,     .... 

137  01 

dues  capital  withdrawn, 

22,151  00 

transfer  fees, 

1  25 

dues  capital  forfeited,    . 

1,011  00 

real  estate  loans  repaid, 

20,900  00 

dues  capital  retired, 

7,081  00 

real  estate  loans  elimi- 

dues capital  matured,    . 

3  00 

nated  by  foreclosure, 

7,250  00 

profits  capital  withdrawn, 

5,022  71 

real  estate  loans  elimi- 

profits capital  forfeited, 

121  38 

nated  by  maturity  of 

profits  capital  retired.    . 

1.755  86 

shares, 

400  00 

profits  capital  matured, 

118  38 

share  loans  repaid, 

11,550  00 

temporary  expenses, 

withdrawal  profits, 

135  70 

interest  on  retired  shares, 

137  60 

forfeiture  profits, . 

31  76 

real  estate  by  foreclos- 

real estate  bv  foreclos- 

ure  

7,8'  ! 

ure,    

6,758  28 

Cash  on  hand  Oct.  31, 1902,  . 

1,680  19 

revenue  stamps,   . 

4  90 

Cash  on  hand  Oct.  31,  1901,  . 

1,426  31 

$89,855  36 

>55  36 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$143,450  00 

5  per  cent. 

- 

- 

$10,200  00 

5  per  cent. 

Beconciliation  of  Share  Account  with  Dues  and.  Profits  Capital. 


Date  op 

t« 

O  OS 

c    . 
o>  ■- 

-"3 

Issue. 

°n 

3  J= 

■3<a 

3£ 

-5> 
o 

OJ 

!> 

OQ 

H 

Nov.,  1890,  . 

9 

$201  82 

25 

|5,045  50 

Dues  capita],  as  per  gen- 

May, 1891,  . 

10 

190  11 

42 

7,984  62 

eral  ledger, 

$142,202  00 

Nov.,  1891,  . 

11 

178  84 

28 

5,007  52 

Profits    capital,  as    per 

May,  1892,. 

12 

167  88 

35 

5,875  80 

general  ledger,    . 

25,784  46 

Nov.,  1892, . 

13 

157  24 

49 

7,704  76 

Unpaid  dues, 

1,015  00 

May,  1893,  . 

14 

146  94 

21 

3,085  74 

Nov.,  1893,  . 

15 

136  97 

42 

5,752  74 

May,  1894,  . 

16 

127  33 

65 

8,276  45 

Nov.,  1894,  . 

17 

118  00 

88 

10,384  00 

May,  1895,  . 

18 

108  95 

105 

11,439  75 

Nov.,  1895,  . 

19 

100  17 

118 

11,820  06 

May,  1896,  . 

20 

91  64 

115 

10,538  60 

Nov.,  1896,  . 

21 

83  38 

104 

8,671  52 

May,  1897,  . 

22 

75  37 

98 

7,386  26 

Nov.,  1897,  . 

23 

67  57 

175 

11,824  75 

Mav,  1898,  . 

24 

60  00 

87 

5,220  00 

Nov.,  1898,  . 

25 

52  64 

186 

9,791  04 

Mav,  1899,  . 

26 

45  50 

126 

5,733  00 

Nov.,  1899,  . 

27 

38  56 

193 

7,442  08 

May,  1900,  . 

28 

31  77 

263 

8,355  51 

Nov.,  1900,  . 

29 

25  13 

191 

4,799  83 

Mav,  1901,  . 

30 

18  64 

127 

2,367  28 

Nov.,  1901,  . 

31 

12  29 

185 

2,273  65 

May,  1902,  . 

32 

6  08 

350 

2,128  00 
93  00 

Total, 

Dues  paid  in  i 

idva 

nee,  . 

• 

Total,      . 

$169,001  46 

$169,001  46 

Number  of  shares  issued  during  the  year, 576 

Number  of  shares  now  in  force, 2,818 

Number  of  shares  now  borrowed  upon, 935 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 375 

Number  of  shares  forfeited  during  the  year, 25 

Number  of  shares  retired  during  the  year, 70 

Number  of  shares  matured  during  the  year, 2 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 
.  5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2^  per  cent. ;  second  term,  2\  per  cent. 
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Number  of  members  withdrawn  daring  the  year, 85 

Present  number  of  members, 

Present  number  of  borrowers, 141 

Present  number  of  non-borrowers, 267 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    146 

Number  of  loans  on  shares, 35 

Largest  loan  to  any  one  member, $4,300  00 

Smallest  loan  to  any  one  member 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  -  .<  52 

Date  of  examination  by  commissioner,  January  13. 
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STOUGHTON   CO-OPERATIVE  BANK  —  STOUGHTON. 


Incorporated  March  23,  1886.    Commenced  business  April  10,  1886. 
Wales  French,  President.  Henry  W.  Britton,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Richard  B.  Ward,  Christopher  Farrell, 

Webster  Smith. 


Regular  meetings  the  second  Saturday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


• 

Assets. 

Liabilities. 

Loans  on  real  estate, 

$163,025  32 

Dues  capital, 

$150,751  00 

Loans  on  shares,    . 

5,575  00 

Profits  capital  (all  series),   . 

29,166  38 

Permanent  expense  account, . 

350  00 

Interest,         .... 

869  74 

Real  estate  by  foreclosure,    . 

7,562  77 

Premiums,    .... 

12  77 

Taxes  paid,     .... 

22  37 

Fines, 

15  16 

Cash  in  hands  of  treasurer,   . 

8,974  83 

Withdrawal  profits, 

23  73 

Guaranty  fund,     . 

3,145  70 

Surplus,         .... 

1,320  81 

Forfeited  share  account, 

5  00 

Due  on  mortgage  loans, 

200  00 

$185,510  29 

$185,510  29 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$41,890  00 

For  real  estate  loans,    . 

$30,260  00 

interest, 

9,814  34 

share  loans,    . 

4,050  00 

premiums,    . 

231  62 

dues  capital  withdrawn, 

12,109  00 

fines,     .... 

509  05 

dues  capital  forfeited,     . 

273  00 

transfer  fees, 

3  25 

dues  capital  retired, 

13,287  00 

real  estate  loans  repaid, 

13,596  68 

dues  capital  matured,    . 

3,021  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

2,517  04 

nated  by  foreclosure, 

2,550  00 

profits  capital  forfeited,  . 

43  39 

real  estate  loans  elimi- 

profits capital  retired,     . 

5,434  78 

nated  by  maturity  of 

profits  capital  matured, 

1,376  97 

shares, 

4,150  00 

temporary  expenses, 

823  85 

share  loans  repaid, 

2,450  00 

forfeited  shares, 

286  98 

withdrawal  profits, 

72  17 

real  estate  bv  foreclosure, 

3,260  37 

forfeiture  profits, . 

10  85 

retired  share  account,    . 

3,067  66 

forfeited  shares,   . 

291  98 

Cash  on  hand  Oct.  31,  1902, 

8,974  83 

real  estate  by  foreclos- 

ure,   .... 

5,252  78 

uncompleted  mortgage 

loans, 

200  00 

Cash  on  hand  Oct.  31,  1901, 

7,763  15 

$88,785  87 

$88,785  87 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

I  Amount. 

Rate. 

Amount. 

Rate. 

Amount.                  Rate. 

$96,163  32 
65,062  00 

6.00  per  cent. 
6.30 

$800  00 
1,000  00 

6.60  per  cent. 
6.90 

$5,425  00 
150  00 

6.00  per  cent. 
6.30        " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 1,130 

Number  of  shares  now  in  force, 3,884 

Number  of  shares  now  borrowed  upon, 1,121 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 410 

Number  of  shares  forfeited  during  the  year, 18 

Number  of  shares  retired  during  the  year, 103 

Number  of  shares  matured  during  the  year, 22 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  3  per  cent. ;  second  term,  3  per  cent. 
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Number  of  members  withdrawn  during  the  year, 67 

Present  number  of  members, 532 

Present  number  of  borrowers, 215 

Present  number  of  non-borrowers, .    317 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    177 

Number  of  loans  on  shares, 38 

Largest  loan  to  any  one  member, $ 4,000  00 

Smallest  loan  to  any  one  member, 60  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  870  60 

Date  of  examination  by  commissioner :  February  21. 
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SUFFOLK   CO-OPERATIVE   BANK  — BOSTON. 


Incorporated  Dec.  11,  1885.    Commenced  business  Jan.  1,  1886. 
E.  B.  Terhune,  President.  George  M.  Nat,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Frank  A.  Childs,  Henry  E.  Bothfeld, 

Robert  S.  Fitch. 


Regular  meetings  the  first  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,    . 

Real  estate  by  foreclosure,    . 

Unpaid  interest, 

Unpaid  premiums, 

Unpaid  fines,  .... 

Insurance,      .... 

Cash  in  hands  of  treasurer,   . 

$33,720  00 

2,600  00  ! 

10,612  13 

742  50 

42  70 

73  59 

24  25 

2.996  30 

Dues  capital, 

Profits  capital  (all  series),   . 
Guaranty  fund,    . 
Surplus,        .... 
Forfeited  share  account, 
Withdrawal  share  account, . 
Matured  share  account, 

$38,371  00 

7,659  94 

475  00 

642  32 

81  48 

2,532  83 

1,048  90 

$50,811  47 

$50,811  47 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$11,031  00 

For  real  estate  loans,     . 

$6,345  00 

interest, 

3,176  60 

share  loans,     . 

550  00 

premiums,    . 

454  77 

dues  capital  withdrawn, 

14,875  00 

fines,     .... 

218  51 

dues  capital  forfeited,     . 

710  00 

real  estate  loans  repaid, 

5,318  58 

dues  capital  matured,     . 

3,525  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

3.792  63 

nated  by  foreclosure, 

7,505  00 

profits  capital  forfeited,  . 

149  42 

share  loans  repaid, 

3,820  00 

profits  capital  matured,  . 

1.-JS4  75 

withdrawal  profits, 

494  41 

temporary  expenses, 

5S7  04 

forfeited  shares,   . 

590  90 

forfeited  shares, 

590  90 

real  estate  by  foreclos- 

interest   on    matured 

ure,    .... 

3,971  90 

shares, 

41  60 

profits  capital, 

16  00 

real  estate  bv  foreclosure, 

8,167  87 

matured  share  account, 

2,048  90 

personal  account,    . 

118  57 

withdrawal    share    ac- 

withdrawal profits. 

16  00 

count, 

4,032  S3 

matured  share  account,  . 

1,000  00 

surplus, 

20  40 

withdrawal     share     ac- 

insurance,    . 

10  00 

count,  .... 

1,500  00 

Cash  on  hand  Oct.  31,  1901,  . 

3,822  31 

surplus,   .... 

55  53 

interest  repaid, 

IS  40 

premium  repaid, 

5  25 

fines  repaid,     . 

-   K 

» 

Cash  on  hand  Oct.  31,  1902,  . 

2,996  30 

$46,532  11 

$46,532  11 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$14,750  00 

4,100  00 

200  00 

6.00  per  cent. 

6.30 

6.60        " 

$3,100  00 

800  00 

10,770  00 

6.90  per  cent. 
7.20        " 
7.50        " 

$2,400  00 
200  00 

6.00  per  cent. 
7.50 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 

Date  of 

CO 

C0  <S 

c    . 

"""  CO 
GO    O 

9  >- 

9 

a 

Issue. 

*B 

3J3 

"3* 

is  ° 

o 

32 

> 

00 

H 

May,  1891,  . 

12 

$195  75 

10 

$1,957  50 

Dues  capital,  as  per  gen- 

Nov., 1891,  . 

13 

184  11 

7 

1,288  77 

eral  ledger, . 

$38,371  00 

May,  1892,  . 

14 

172  72 

45 

7,772  40 

Profits    capital,  as    per 

Nov.,  1892,  . 

15 

161  66 

5 

808  30 

general  ledger,    . 

7,659  94 

May,  1893,  . 

16 

150  93 

3 

452  79 

Unpaid  dues, . 

1,099  00 

May,  1894,  . 

18 

130  45 

24 

3,130  80 

Suspense  profits,    . 

30  00 

Nov.,  1894,  . 

19 

120  63 

21 

2,533  23 

q 

May,  1895,  . 

20 

111  18 

29 

3,224  22 

Nov.,  1895,  . 

21 

102  03 

9 

918  27 

May,  1896,  . 

22 

93  20 

28 

2,609  60 

Nov.,  1896,  . 

23 

84  62 

16 

1,353  92 

May,  1897,  . 

24 

76  36 

18 

1,374  48 

Nov.,  1897,  . 

25 

68  38 

47 

3,213  86 

May,  1898,  . 

26 

60  66 

27 

1,637  82 

Nov.,  1898,  . 

27 

53  19 

32 

1,702  08 

May,  1899,  . 

28 

45  93 

54 

2,480  22 

Nov.,  1899,  . 

29 

38  85 

80 

3,108  00 

May,  1900,  . 

30 

31  95 

72 

2,300  40 

Nov.,  1900,  . 

31 

25  26 

109 

2,753  34 

May,  1901,  . 

32 

18  72 

69 

1,291  68 

Nov.,  1901, . 

33 

12  33 

69 

850  77 

May,  1902,  . 

34 

6  09 

61 

371  49 

Nov.,  1902,  . 

35 

1  00 

6 

6  00 
20  00 

Total,      . 

Dues  paid  in  adva 

nee,  . 

Total, 

• 

• 

• 

$47,159  94 

$47,159  94 

Number  of  shares  issued  during  the  year, 185 

Number  of  shares  now  in  force, 841 

Number  of  shares  now  borrowed  upon, 216 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 281 

Number  of  shares  forfeited  during  the  year, 62 

Number  of  shares  matured  during  the  year, 25 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

25  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 42 

Present  number  of  members, 147 

Present  number  of  borrowers, 33 

Present  number  of  non-borrowers 1U 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .     37 

Number  of  loans  on  shares, 12 

Largest  loan  to  any  one  member, $3,300  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  7  04 

Date  of  examination  bv  commissioner :  October  11. 
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TAUNTON   CO-OPERATIVE   BANK  — TAUNTON. 


Incorporated  March  2,  1880.    Commenced  business  March  17,  1880. 
John  J.  Barker,  President.  Herbert  0.  Morse,  Secretary. 

George  E.  Dean,  Treasurer. 


Names  of  security  committee  : 

Daniel  Carey,  Thomas  Baker, 

Herbert  N.  Pierce. 


Regular  meetings  the  first  Tuesday  after  fifteenth  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Loans  on  real  estate, 

$444,000  00 

Loans  on  shares,    . 

15,000  00 

Permanent  expense  account, 

324  19 

Unpaid  interest, 

2,527  11 

Unpaid  fines,  .... 

269  86 

Cash  in  hands  of  treasurer,    . 

4,397  50 

$466,518  66 

Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Guaranty  fund,    . 

Surplus, 

Forfeited  share  account, 


$393,931  00 

68,379  25 

3,073  79 

1,000  68 

133  94 


$466,518  66 


Detailed  Statement  of  Receipts  and  Disbursements  for  the   Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$106,641  00 

For  real  estate  loans,   . 

$144,950  00 

interest, 

22,790  59 

share  loans,    . 

8,950  00 

premiums,    . 

32  16 

dues  capital  withdrawn, 

45,115  00 

fines,     .... 

491  81 

dues  capital  retired, 

44,661  00 

transfer  fees, 

18  25 

dues  capital  matured,    . 

864  00 

real  estate  loans  repaid, 

123,550  00 

profits  capital  withdrawn, 

6,746  11 

real  estate  loans  elimi- 

profits capital  retired,    . 

14,549  99 

nated  by  maturity  of 

profits  capital  matured, 

339  12 

shares, 

1,200  00 

temporary  expenses, 

1,291  47 

share  loans  repaid, 

9,000  00 

permanent  expenses,     . 

162  75 

Cash  on  hand  Oct.  31,  1901,  . 

9,219  26 

interest  on  retired    and 

matured  shares, . 

916  13 

Cash  on  hand  Oct.  31,  1902, 

4,397  50 

$272,943  07 

$272,943  07 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Keal  Estatk. 


Loans  on  Shares. 


Amount. 


Rate. 


Amount. 


Kate. 


Amount. 


Bate. 


$444,000  00 


5.30  per  cent. 


$15,000  00     5.30  percent. 


Reconciliation  of  Share  Account  icith  Dues  and  Profits  Capital. 


Date  of 

f. 

oper 
are. 

c    . 

—  o 

«J  b. 

c 

Issue. 

"u 

OJ3 

a  — 

~  > 

X 

> 

■f. 

r- 

Mav,   1891,. 

12 

$193  05 

122 

$23,552  10 

Dues  capital,  as  per  gen- 

May, 1892,  . 

13 

170  66 

98 

16,724  68 

eral  ledger. 

$393,931  00 

Mav,  1893, . 

14 

149  60 

155 

23,188  00  i 

Profits    capital,  as    per 

May,  1894,. 

15 

129  72 

392 

50,850  24 

general  ledger,    . 

68.379  25 

Mav,  1895,. 

16 

110  96 

489 

54.259  44 

Unpaid  dues, 

-9  0O 

Mav,  1896, . 

17 

93  27 

528 

49,246  56 

Mav,  1897,. 

18 

76  57 

714 

54,670  98 

Mav,  1S98, . 

19 

60  82    1,018 

61,914  76 

Mav,  1899,  . 

20 

45  99    1,098 

50,497  02 

Mav,  1900,  . 

21 

31  96    1,114 

3o,603  44 

Nov.,  1900,  . 

22 

25  24       365 

9,212  60 

Mav,  1901,  . 

23 

18  69  1 1,186 

22.166  34 

Nov.,  1901,  . 

24 

12  31 

483 

5,945  73 

May,  1902,  . 

25 

6  08 

1,442 

8,767  36 

Total, 

Total, 

• 

• 

$466,599  25 

s4G6,599  25 

Number  of  shares  issued  during  the  year, 1,954 

Number  of  shares  now  in  force, 9,204 

Number  of  shares  now  borrowed  npon, 2,964 

Largest  number  of  shares  held  by  any  one  member,      .        .        .        .25 
Number  of  shares  withdrawn  during  the  year,       .        .        .        .         1,311 

Number  of  shares  retired  during  the  year, 369 

Number  of  shares  matured  during  the  year, 6 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  3-10  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  3-10  per  cent. 
Rate  of  profits  distributed  :  first  term.  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year 135 

Present  number  of  members, 1,062 

Present  number  of  borrowers, 314 

Present  number  of  non-borrowers, 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    375 

Number  of  loans  on  shares, 119 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902.    .        1.327  49 
Date  of  examination  bv  commissioner :  June  25. 


No.  8.]      SAVINGS   BANK  COMMISSIONERS. 


275 


TROY   CO-OPERATIVE   BANK  — FALL  RIVER. 


Incorporated  July  18,  1880.    Commenced  business  July  20,  1880. 
Jerome  C.  Borden,  President.    George  H.  Eddy,  Jr.,  Secretary  and  Treasurer 


Names  of  security  committee  : 

Jacob  Fash,  John  M.  Young, 

Thomas  D.  Covel. 


Regular  meetings  the  third  Tuesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Unpaid  interest, 
Unpaid  fines, .... 
Cash  in  hands  of  treasurer,  . 

8529,350  00 

36,350  00 

2,373  42 

46  28 

21,517  89 

Dues  capital, 

Profits  capital  (all  series),   . 
Guaranty  fund,    . 
Surplus,        .... 
Forfeited  share  account, 
Advance  payments, 
Suspense  account, 

$492,928  00 

78,693  32 

3,248  78 

14,216  16 

17  41 

500  08 

33  84 

$589,637  59 

$589,637  59- 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$146,539  00 

For  real  estate  loans,   . 

$140,436  49- 

interest, 

30,678  40 

share  loans,    . 

32.200  00 

fines,     .... 

564  54 

dues  capital  withdrawn, 

78,715  00 

real  estate  loans  repaid, 

114,117  03 

dues  capital  forfeited,    . 

2,777  00 

real  estate  loans  elimi- 

dues capital  retired, 

22,464  00 

nated  by  foreclosure, 

5,569  46 

dues  capital  matured,    . 

6,525  00 

share  loans  repaid, 

27,850  00 

profits  capital  withdrawn, 

11,011  34 

forfeited  shares,   . 

3,252  65 

profits  capital  forfeited, 

751  51 

real  estate  by  foreclos- 

profits capital  retired,    . 

4.517  55 

ure,    .... 

5,966  01 

profits  capital  matured, . 

2,724  30 

advance  payments, 

3,352  17 

temporary  expenses, 

2,215  39 

suspense  account, 

78  01 

permanent  expenses, 

71  84 

Cash  on  hand  Oct.  31,  1901,  . 

457  77 

forfeited  shares,     . 
real  estate  by  foreclos- 

3,252 65 

ure,     .... 

5,966  01 

advance  payments, 

3,223  26 

suspense  account,  . 

55  81 

Cash  on  hand  Oct.  31,  1902, 

21,517  89 

$338,425  04 

$338,425  04 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on*  Real  Estate. 

Loans  on  Shakes. 

Amount. 

Hate. 

Amount. 

Kate. 

Amount. 

Kate. 

$509,150  00 

5£  per  cent. 

:  $20,200  00 

6  per  cent. 

$34,750  00     54  per  cent. 
1,350  00     0 
250  00  I  6£ 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

03 

e  per 
are. 

/.    Q 

• 

3 

Issue. 

s 

X 

> 

c/: 

5> 

0 

Oct.,    1890,  . 

22 

$204  73 

18 

83,685  14 

Dues  capital,  as  per  gen- 

Apr. 

,  1891,  . 

23 

193  10 

87 

16,799  70 

eral  ledger, 

$492,928  00 

Oct. 

1891,  . 

24 

181  79 

94 

17,088  26 

Profits    capital,  as    per 

Apr. 

,  1892,  . 

25 

170  78 

111 

18,956  58 

general  ledger,    . 

78,693  32 

Oct., 

1892,  . 

26 

160  12 

77 

12,329  24 

Unpaid  dues, 

3,127  00 

Apr. 

,  1893,  . 

27 

149  78 

113 

16,925  14 

Oct. 

1893,  . 

28 

139  71 

86 

12.015  06 

Apr. 

,  1894,  . 

29 

129  96 

192 

24,952  32 

Oct. 

1894,  . 

30 

120  52 

152 

18,319  04 

Apr. 

,  1895,  . 

31 

111  36 

232 

25,835  52 

Oct. 

1895,  . 

32 

102  42 

175 

17,923  50 

Apr. 

,  1896,  . 

33 

93  78 

397 

37,230  66 

Oct. 

1896,  . 

34 

85  37 

414 

35,343  18 

Apr. 

,  1897,  . 

35 

77  24 

666 

51.441  84 

Oct. 

1897,  . 

36 

69  33 

442 

30,643  86 

Apr. 

,  1898,  . 

37 

61  66 

512 

31.569  92 

Oct. 

1898,  . 

38 

54  20 

560 

30,352  00 

Apr. 

,  1899,  . 

39 

46  93 

864 

40.547  52 

Oct. 

1899, . 

40 

39  88 

547 

21,814  36 

Apr. 

,  1900,  . 

41 

32  98 

910 

30,011  80 

Oct. 

1900, . 

42 

26  26 

1.140 

29,936  40 

Apr. 

,  1901,  . 

43 

19  72 

1,019 

20,094  68 

Oct. 

1901,  . 

44 

13  33 

1,411 

18,808  63 

Apr. 

,  1902,  . 

45 

7  09 

1,533 

10,868  97 

Oct. 

1902,  . 

46 

1  00 

1.255 

1,255  00 

Total,       . 

• 

• 

• 

Total, 

$574,748  32 

1574,748  32 

Number  of  shares  issued  during  the  year, 3,051 

Number  of  shares  now  in  force, 13,007 

Number  of  shares  now  borrowed  upon, 3,681 

Largest  number  of  shares  held  by  any  one  member,  .  .  .  .25 
Number  of  shares  withdrawn  during  the  year,  ....  2,101 
Number  of  shares  forfeited  during  the  year,  ....  .46 

Number  of  shares  retired  during  the  year, 281 

Number  of  shares  matured  during  the  year, 45 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5^  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

54  per  cent. 
Rate  of  profits  distributed  :  first  term,  2i  per  cent. ;  second  term,  2h  per  cent. 
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Number  of  members  withdrawn  during  the  year, 286 

Present  number  of  members, 1,468 

Present  number  of  borrowers, 365 

Present  number  of  non-borrowers, 1,103 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        *    284 

Number  of  loans  on  shares, 164 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,   .        2,287  23 
Date  of  examination  by  commissioner :  September  25. 
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VOLUNTEER  CO-OPERATIVE  BANK  — BOSTON. 


Incorporated  Nov.  16,  1887.    Commenced  business  Jan.  1,  1888. 

John  J.  Delea,  President.  James  B.  Dooley,  Secretary. 

Frank  F.  Derby,  Treasurer. 


Names  of  security  committee  : 

George  Murphy,  William  J.  Driscoll, 

Isaac  W.  Derby. 


Regular  meetings  the  third  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

$447,450  00 

Dues  capital, 

$415,595  00 

Loans  on  shares,     . 

15,000  00 

Profits  capital  (all  series) ,   . 

70,710  79 

Permanent  expense  account, 

809  81 

Interest,        .... 

950  53 

Temporary  expense  account, 

208  94 

Withdrawal  profits, 

189  73 

Real  estate  by  foreclosure,    . 

20,761  66 

Personal  accounts, 

41  63 

Unpaid  tines,  .... 

20  65 

Guaranty  fund,    . 

2,342  00 

Personal  accounts, 

9,800  92 

Surplus,        .... 

1,358  43 

-Cash  in  hands  of  secretary,   . 

5,685  47 

Forfeited  share  account, 

175  16 

Matured  share  account, 

592  41 

Retired  share  account, 

7,165  68 

Treasurer,     .... 

616  09 

$499,737  45 

$499,737  45 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

§121,789  00  | 

For  real  estate  loans,    . 

$161,575  00 

interest, 

24,160  82  ! 

share  loans,    . 

17,600  00 

fines,     .... 

1,209  05  1 

dues  capital  withdrawn, 

62,518  00 

real  estate  loans  repaid, 

101,928  00  ! 

dues  capital  forfeited,    . 

1.745  00 

real  estate  loans  elimi- 

dues capital  retired, 

10,0S1  00 

nated  by  foreclosure, 

15,600  00  1 

dues  capital  matured,    . 

10,436  00 

share  loans  repaid, 

16,600  00 

profits  capital  withdrawn, 

8,647  52 

withdrawal  profits, 

2,193  42  1 

profits  capital  forfeited, 

227  64 

forfeited  shares,   . 

281  30  | 

profits  capital  retired,    . 

3,423  63 

real  estate  by  foreclos- 

profits capital  matured, . 

4,198  23 

ure 

13,175  04 

temporary  expenses, 

2,915  89 

personal  accounts, 

4,255  81 

permanent  expenses, 

610  83 

retired  share  account,  . 

13,513  03 

forfeited  shares,     . 

260  30 

matured  share  account, 

14,702  23 

real  estate  by  foreclosure, 

19,194  08 

temporary  expense  ac- 

personal accounts, 

6.26S  44 

count, 

38  40 

retired  share  account,    . 

6,347  35 

permanent  expense  ac- 

matured share  account, 

17,907  71 

count, 

384  57 

fines,       .... 

68 

profits,  .... 

3  12 

withdrawal  profits, 

75 

surplus, 

6  13 

surplus,  .... 

84  57 

Cash  on  hand  Oct.  31,  1901,  . 

9,351  64 

interest,  .... 

79  56 

Cash  on  hand  Oct.  31,  1902, 

5,069  38 

$339,191  56 

$339,191  56 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 


Amount. 


Kate. 


$418,150  00 

5,600  00 

21,350  00 


5.00  per  cent. 
5.25       " 
6.00       " 


Amount. 


$800  00 

1,000  00 

550  00 


Rate. 


6.25  per  cent. 
6.30      " 
6.50     " 


Loans  on  Shares. 


Amount. 


$14,950  00 
50  00 


Rate. 


5.00  percent. 
6.00      " 


Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

GO 

c 

GO  ej 

- 

IaSCE. 

"C 

■3«j 

Si. 

S> 

0C 

> 

CO 

£ 

Jan.,  1891,  . 

7 

$198  66 

58 

$11,522  28 

Dues  capital,  as  per  gen- 

July, 1891,  . 

8 

187  03 

73 

13,653  19 

eral  ledger, 

$415,595  00 

Jan.,  1892,  . 

9 

175  83 

103 

18.110  49 

Profits  capital,  as  per 

Julv,  1892,  . 

10 

164  99 

114 

18.808  86 

general  ledger,  . 

70,710  79 

Jan.,  1893,  . 

11 

154  48 

125 

19.310  00 

Unpaid  dues, 

2,840  00 

April,  1893,  . 

12 

149  35 

73 

10,902  55 

July,  1893,  . 

13 

144  32 

23 

3,319  36 

Oct.,  1893,  . 

14 

139  35 

41 

5,713  35 

Jan.,  1894,  . 

15 

134  46 

114 

15,328  44 

April,  1894,  . 

16 

129  64 

37 

4,796  68 

July,  1894,  . 

17 

124  92 

79 

9,868  68 

Oct.,  1894,  . 

18 

120  23 

53 

6,372  19 

Jan.,  1895,  . 

19 

115  64 

167 

19,311  88 

April,  1895,  . 

20 

111  11 

129 

14,333  19 

July,  1895,  . 

21 

106  62 

105 

11,195  10 

Oct.,  1895,  . 

22 

102  24 

80 

8,179  20 

Jan.,  1896,  . 

23 

97  90 

114 

11.160  60 

April,  1896,  . 

24 

93  64 

174 

16.293  36 

Julv,  1896,  . 

25 

89  42 

95 

8,494  90 

Oct.,  1896,  . 

26 

85  29 

93 

7.931  97 

Jan.,  1897,  . 

27 

81  20 

218 

17.701  60 

April,  1897,  . 

28 

77  18 

237 

18,291  66 

Julv,  1897,  . 

29 

73  22 

206 

15.083  32 

Oct.,  1897,  . 

30 

69  32 

172 

11,923  04 

Jan.,  1898,  . 

31 

65  48 

411 

26,912  28 

April,  1898,  . 

32 

61  69 

202 

12,461  38 

July,  1898,  . 

33 

57  93 

182 

10,543  26 

Oct.,  1898,  . 

34 

54  23 

169 

9,164  87 

Jan.,  1899,  . 

35 

50  57 

209 

10.569  13 

April,  1899,  . 

36 

46  95 

230 

10,798  50 

Julv,  1899,  . 

37 

43  40 

185 

8.029  00 

Oct.,  1899,  . 

38 

39  89 

329 

13.123  81 

Jan.,  1900,  . 

39 

36  42 

321 

11,690  82 

i 

April,  1900,  . 

40 

33  Q0 

225 

7,425  00 

July,  1900,  . 

41 

29  62 

214 

6,338  68 

Oct.,  1900,  . 

42 

26  28 

294 

7,726  32 

Jan..  1901,  . 

43 

22  99 

739 

16,989  61 

April,  1901,  . 

44 

19  72 

289 

5,699  08 

Julv,  1901,  . 

45 

16  50 

294 

4,851  00 

Oct.,  1901,  . 

46 

13  32 

389 

5.181  48 

Jan.,  1902,  . 

47 

10  18 

1,407 

14.323  26 

April,  1902,  . 

48 

7  08 

682 

4.828  56 

Julv,  1902,  . 

49 

4  02 

743 

2.986  86 

Oct.,  1902,  . 

50 

1  00 

597 

597  00 
1.300  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

Total, 

$489,145  79 

$489,145  79 
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Number  of  shares  issued  during  the  year, 4,017 

Number  of  shares  now  in  force, 10,794 

Number  of  shares  now  borrowed  upon, 2,7 

Largest  number  of  shares  held  by  any  one  member,      ....      25 
Number  of  shares  withdrawn  during  the  year,       ....         2,1 

Number  of  shares  forfeited  during  the  year, 116 

Number  of  shares  retired  during  the  year 83 

Number  of  shares  matured  during  the  year, 73 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Hate  of  profits  distributed  :  first  term,  14,  per  cent. ;  second  term,  14,  per  cent  ; 

third  term,  14,  per  cent. ;  fourth  term,  14,  per  cent. 

Number  of  members  withdrawn  during  the  year 222 

Present  number  of  members 1,241 

Present  number  of  borrowers, 260 

Present  number  of  non-borrowers, 981 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    236 

Number  of  loans  on  shares, 62 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .        2,877  49 
Date  of  examination  by  commissioner :  May  26. 
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WAKEFIELD    CO-OPERATIVE   BANK  — WAKEFIELD. 


Incorporated  Jan.  31,  1887.    Commenced  business  March  5,  1887. 
Erastus  D.  Weston,  President.  Harry  Foster,  Secretary  and  Treasurer. 


Names  of  security  committee  : 
Richard  S.  Stout,  Everett  W.  Eaton, 

George  E.  Smith,  Oliver  Walton, 

Warren  B.  Wiley. 


Regular  meetings  the  first  Saturday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Real  estate  by  foreclosure.    . 
Unpaid  interest, 
Unpaid  premiums, 

Unpaid  fines 

Cash  in  hands  of  treasurer,    . 

$209,325  00 

10,600  00 

125  00 

9,060  90 

1,645  79  | 

58  35 

89  96 

9,357  11 

,  Dues  capital, 
Profits  capital  (all  series),   . 
Guaranty  fund,     . 
Surplus,         .... 

$204,385  00 

31,829  75 

1,180  00 

2,867  36 

$240,262  11 

$240,262  11 

Detailed  Statement  of  Receipts  and.  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$60,551  00 

For  real  estate  loans,    . 

$31,525  00 

interest, 

10,576  99 

share  loans,    . 

9,450  00 

premiums,    . 

46  01 

dues  capital  withdrawn, 

14,738  00 

fines,     .... 

262  20 

dues  capital  forfeited,    . 

665  00 

transfer  fees, 

3  25 

dues  capital  retired, 

19,815  00 

real  estate  loans  repaid, 

9,650  00 

profits  capital  withdrawn, 

1,673  77 

real  estate  loans  elimi- 

profits capital  forfeited, 

150  50 

nated  by  foreclosure, 

5,100  00 

profits  capital  retired,    . 

5,837  51 

share  loans  repaid, 

9,050  00 

temporary  expenses, 

835  65 

withdrawal  profits, 

411  50 

interest  on  retired  shares, 

374  25 

forfeiture  profits, 

37  53 

real  estate  by  foreclosure, 

5,581  78 

real  estate  by  foreclos- 

Cash on  hand  Oct.  31,  1902, 

9,357  11 

ure,    .... 

2,027  00 

Cash  on  hand  Oct.  31,  1901,  . 

2,288  09 

$100,003  57 

$100,003  57 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Sharks. 

Amount. 

Rate. 

Amount. 

Kate. 

Amount. 

Rate. 

$199,175  00 
9,800  00 

5.00  per  cent. 
6.30 

$350  00 

7.20  per  cent. 

$10,600  00 

5.00  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

00 

la 

5.  g 

O  aj 

c 

a 
—  « 

ISSDK. 

*b 

Bja 

*  fit 

03  >. 

C 

CD 

> 

00 

^ 

May,  1891,  . 

10 

$195  22 

14 

$2,733  08 

Dues  capital,  as  per  gen- 

Nov., 1891,  . 

11 

183  45 

16 

2,935  20  I 

eral  ledger, 

$204,385  00 

May,  1892,  . 

12 

172  04 

33 

5,677  32  I 

Profits    capital,  as    per 

Nov.,  1892,  . 

13 

161  04 

30 

4,831  20  1 

general  ledger,    . 

31,829  75 

May,  1893,  . 

14 

150  35 

68 

10,223  80  i 

Unpaid  dues. 

2,463  00 

Nov.,  1893,  . 

15 

140  09 

47 

6,584  23 

May,  1894,  . 

16 

130  14 

55 

7,157  70 

Nov.,  1894,  . 

17 

120  56 

36 

4,340  16 

May,  1895,  . 

18 

111  23 

95 

10,566  85 

Nov.,  1895,  . 

19 

102  16 

69 

7,049  04 

Mav,  1896,  . 

20 

93  40 

129 

12,048  60 

Nov.,  1896,  . 

21 

84  90 

126 

10,697  40 

May,  1897,  . 

22 

76  65 

283 

21,691  95 

Nov.,  1897,  . 

23 

68  66 

370 

25,404  20 

May,  1898,  . 

24 

60  87 

311 

18,930  57 

Nov.,  1898,  . 

25 

53  33 

255 

13,599  15 

May,  1899,  . 

26 

46  00 

339 

15,594  00 

Nov.,  1899,  . 

27 

38  91 

332 

12,918  12 

May,  1900,  . 

28 

32  01 

509 

16,293  09 

Nov.,  1900,  . 

29 

25  29 

398 

10,065  42 

Mav,  1901,  . 

30 

18  73 

538 

10,076  74 

Nov.,  1901,  . 

31 

12  33 

432 

5,326  56 

May,  1902,  . 

32 

6  09 

593 

3.611  37 
322  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$238,677  75 

$238,677  75 

Number  of  shares  issued  during  the  year, 1,093 

Number  of  shares  now  in  force, 5,078 

Number  of  shares  now  borrowed  upon, 1,328 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 489 

Number  of  shares  forfeited  during  the  year, 21 

Number  of  shares  retired  during  the  year, 189 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2£  per  cent. ;  second  term,  2i  per  cent. 

Number  of  members  withdrawn  during  the  year, 98 

Present  number  of  members, 696 

Present  number  of  borrowers, 211 

Present  number  of  non-borrowers, 485 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    214 

Number  of  loans  on  shares, 48 

Largest  loan  to  any  one  member, $3,500  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902.    .  840  65 

Date  of  examination  by  commissioner :  September  3. 


No.  8.]  ■    SAVINGS   BANK   COMMISSIONERS. 


283 


WALTHAM  CO-OPERATIVE  BANK  —  WALTH AM. 

Incorporated  Oct.  13,  1880.    Commenced  business  Oct.  20,  1880. 
Edward  P.  Smith,  President.  Frank  K.  Porter,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Edward  P.  Smith,  Michael  T.  Connelly, 

Charles  E.  Getchell. 


Regular  meetings  the  third  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,    . 
Temporary  expense  account, 
Real  estate  by  foreclosure,     . 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines,  .... 
Cash  in  hands  of  treasurer,   . 


$477,300  00 

18,150  00 

282  07 

76,585  07 

2,279  93 

5  75 

149  23 

22,901  06 

$597,653  11 

Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Premiums,    . 

Transfer  fees, 

Guaranty  fund, 

Surplus, 

Forfeited  share  account, 

Profit  and  loss, 


$504,173  00 

75,802  22 

89  24 

12  15 

1  00 

7,200  00 

8,208  49 

31  28 

2,135  73 


$597,653  11 


Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$151,478  00 

For  real  estate  loans,    . 

$111,300  00 

interest, 

32,066  35 

share  loans,    . 

12,200  00 

premiums,    . 

232  96 

dues  capital  withdrawn, 

100,191  00 

fines,     .... 

2,343  67 

dues  capital  forfeited,    . 

7,321  00 

transfer  fees, 

13  50 

dues  capital  matured,    . 

33,017  00 

real  estate  loans  repaid, 

89,950  00 

profits  capital  withdrawn, 

18,028  13 

real  estate  loans  elimi- 

profits capital  forfeited, 

1,135  83 

nated  by  foreclosure, 

23,650  00 

profits  capital  matured, 

12,953  ft6 

real  estate  loans  elimi- 

temporary expenses, 

4,156  44 

nated  by  maturity  of 

forfeited  shares,     . 

681  92 

shares, 

5,250  00 

interest   on    matured 

share  loans  repaid, 

11,300  00 

shares, 

166  98 

withdrawal  profits, 

643  37 

real  estate  by  foreclosure, 

29,067  83 

forfeiture  profits, 

62  51 

guaranty  fund, 

3,000  00 

forfeited  shares,   . 

713  20 

surplus,  .... 

4,712  88 

real  estate  by  foreclos- 

Cash on  hand  Oct.  31,  1902, 

22,901  06 

ure,    .... 

42,305  46 

Cash  on  hand  Oct.  31,  1901, 

824  61 

$360,833  63 

$360,833  63 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 


Amount. 


$313,100  00 

141,700  00 

5,5U0  00 

600  00 

1,600  00 


Kate. 


5.00  per  cent. 

6.00 

6.10 

6.20 

6.30 


Amount. 


Kate. 


$800  00 

2,000  00 

200  00 

11,800  00 


6.50  per  cent. 
6.60        " 
6.70 
6.90 


Loans  on  Shakes. 


Amount. 


$15,250  00 
2,900  00 


Rate. 


5.00  per  cent. 
6.00 


Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

CO 

fa 

S-g 

CO  y 

Issue. 

B 

■goo 

aS^. 
O 

X 

> 

00 

£1 

Jan.,  1891,  . 

24 

$194  71 

63 

$12,266  73  , 

Dues  capital,  as  per  gen- 

April, 1891,  . 

25 

188  92 

77 

14,546  84 

eral  ledger, 

$504,173  00 

July,  1891, . 

26 

183  22 

71 

13,008  62 

Profits  capital,  as  per 

Oct.,  1891,  . 

27 

177  64 

104 

18,474  56 

general  ledger,  . 

75,802  22 

Jan.,  1892,  . 

28 

172  11 

47 

8,089  17  ! 

Unpaid  dues, 

3,853  00 

April,  1892,  . 

29 

166  67 

100 

16,667  00 

July,  1892,  . 

30 

161  39 

81 

13,072  59 

Oct.,  1892,  . 

31 

156  12 

85 

13,270  20 

Jan.,  1893,  . 

32 

151  00 

93 

14.043  00 

April,  1893,  . 

33 

145  92 

88 

9,922  56 

July,  1893,  . 

34 

140  97 

83 

11,700  51 

Oct.,  1893,  . 

35 

136  09 

62 

8,437  58 

Jan.,  1894,  . 

36 

131  27 

95 

12,470  65 

April,  1894,  . 

37 

126  59 

66 

8,354  94 

July,  1894, . 

38 

121  98 

84 

10,246  32 

Oct.,  1894,  . 

39 

117  41 

73 

8,570  93 

Jan.,  1895,  . 

40 

112  90 

74 

8,354  60 

April,  1895,  . 

41 

108  51 

79 

8,572  29 

July,  1895, . 

42 

104  13 

189 

19,680  57 

Oct.,  1895,  . 

43 

99  82 

176 

17,568  32 

Jan.,  1896,  . 

44 

95  61 

129 

12,333  69 

April,  1896,  . 

45 

91  43 

158 

14,445  94 

July,  1896,  . 

46 

87  33 

71 

6,200  43 

Oct ,  1896,  . 

47 

83  27 

123 

10,242  21 

Jan.,  1897,  . 

48 

79  30 

175 

13,877  50 

April,  1897,  . 

49 

75  38 

196 

14,774  48 

July,  1897, . 

50 

71  51 

154 

11,012  54 

Oct.,  1897,  . 

51 

67  68 

299 

20,236  32 

Jan.,  1898,  . 

52 

63  94 

216 

13,811  04 

April,  1898,  . 

53 

60  24 

258 

15,541  92 

July,  1898, . 

54 

56  57 

167 

9,447  19 

Oct.,  1898,  . 

55 

52  95 

262 

13,872  90 

Jan.,  1899,  . 

56 

49  40 

368 

18,179  20 

April,  1899,  . 

57 

45  90 

431 

19,782  90 

July,  1899, . 

58 

42  44 

329 

13,962  76 

Oct.,  1899,  . 

59 

39  03 

530 

20,685  90 

Jan.,  1900,  . 

60 

35  65 

318 

11,336  70 

April,  1900,  . 

61 

32  31 

432 

13,957  92 

July,  1900,  . 

62 

29  00 

413 

11.977  00 

Oct.,  1900,  . 

63 

25  75 

434 

11,175  50 

Jan..  1901,  . 

64 

22  55 

501 

11,297  55 

April,  1901,  . 

65 

19  39 

628 

12,176  92 

July,  1901, . 

66 

16  25 

739 

12,008  75 

Oct.,  1901,  . 

67 

13  14 

552 

7,253  28 

Jan.,  1902,  . 

68 

10  06 

750 

7,545  00 

April,  1902,  . 

69 

7  02 

685 

4,808  70 

July,  1902,  . 

70 

4  00 

699 

2,796  00 

Oct.,  1902,  . 

71 

1  00 

683 

683  00 
1,087  00 

Dues  paid  in 

adva 

nee,  . 

.    . 

Total, 

$583,828  22 

Total, 

$583,82S  22 
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Number  of  shares  issued  during  the  year, 3,049 

Number  of  shares  now  in  force, 12,470 

Number  of  shares  now  borrowed  upon, 2,989 

Largest  number  of  shares  held  by  any  one  member,      ....     25 
Number  of  shares  withdrawn  during  the  year,       ....         2,082 

Number  of  shares  forfeited  during  the  year, 131 

Number  of  shares  matured  during  the  year, 229 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  1  per  cent. ;  second  term,  1  per  cent. ; 

third  term,  J  per  cent. ;  fourth  term,  none. 

Number  of  members  withdrawn  during  the  year, 409 

Present  number  of  members, 1,940 

Present  number  of  borrowers,  .        .        . 410 

Present  number  of  non -borrowers, 1,530 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    361 

Number  of  loans  on  shares 49 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1902,    .        4,156  44 
Date  of  examination  by  commissioner :  April  25. 
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WATERTOWN   CO-OPERATIVE  BANK  —  WATERTOWN. 


Incorporated  June  23,  1888.    Commenced  business  June  28,  1888. 
Charles  Brigham,  President.         Samuel  S.  Gleason,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Frederic  E.  Critchett,  Samuel  S.  Glea>on, 

Horace  W.  Otis. 


Regular  meetings  the  fourth  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


A8SKTS. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,    . 

Temporary  expense  account, 

Unpaid  interest, 

Unpaid  premiums, 

Unpaid  tines, .... 

Office  furniture, 

Cash  in  hands  of  treasurer,  . 

$276,575  00 

11,145  00 

840  66 

3,888  75 

134  20 

493  48 

150  00 

10,266  72 

Dues  capital, 
Profits  capital  (all  serie 
l  Interest, 
Premiums,    . 
Fines,    . 
Transfer  fees, 
Withdrawal  profits, 
Guaranty  fund,    . 
Surplus, 

s),    . 

$244,053  00 

44,820  17 

18  41 

432  65 

472  99 

1  50 

66  09 

1,926  31 

4,172  69 

$303,493  81 

$303,493  81 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 


From  dues  capital, 

interest, 

premiums,    . 

fines,     . 

transfer  fees, 

real  estate  loans  repaid 

share  loans  repaid, 

withdrawal  profits, 
Cash  on  hand  Oct.  31,  1901, 


$64,627  00 

17,677  90 

965  28 

1,209  36 

2  75 

49,700  00 

4,480  00 

242  54 

24,322  03 


$163,226  86 


Disbursements. 


For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
dues  capital  retired, 
profits  capital  withdrawn , 
profits  capital  retired,    . 
temporary  expenses, 
interest  on  retired  shares. 

Cash  on  hand  Oct.  31,  1902, 


* 76. 250  00 

725  00 

11.222  00 

41,238  00 

968  95 

13,639  22 

2,4  " 

419  25 

10.266  72 

$163,226  S6 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$2,100  00 
256,825  00 

6.00  per  cent.   , 
6.30         " 

$17,650  00 

6.60  percent. 

$800  00 
2,900  00 
7,445  00 

6.00  per  cent. 

6.30 

6.60        " 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

a 

o     * 

a  33 

c    . 

OS    " 

9 

a 
~"3 

Issue. 

"C 

"3aj 

5> 
o 

A 

> 

00 

r- 

June,  1891,  . 

7 

$190  08 

99 

$18,817  92 

Dues  capital,  as  per  gen- 

Dec, 1891,  . 

8 

178  74 

93 

16,622  82 

eral  ledger, 

$244,053  00 

June,  1892,  . 

9 

167  80 

45 

7,551  00 

i  Profits    capital,  as    per 

Dec,  1892,  . 

10 

157  16 

67 

10,529  72 

general  ledger,    . 

44,820  17 

June,  1893,  . 

11 

146  85 

99 

14,538  15 

Unpaid  dues, 

2,502  00 

Dec,  1893,  . 

12 

136  85 

89 

12,179  65 

June,  1894,  . 

13 

127  13 

91 

11,568  83 

Dec,  1894,  . 

14 

117  68 

124 

14,592  32 

June,  1895,  . 

15 

108  54 

164 

17,800  56 

Dec,  1895,  . 

16 

99  63 

152 

15,143  76 

June,  1896,  . 

17 

91  00 

134 

12,194  00 

Dec,  1896,  . 

18 

82  61 

210 

17,348  10 

June,  1897,  . 

19 

74  49 

162 

12,067  38 

Dec,  1897,  . 

20 

66  59 

257 

17,113  63 

June,  1898,  . 

21 

58  91 

338 

19,911  58 

Dec  ,  1898,  . 

22 

51  46 

406 

20,892  76 

June,  1899,  . 

23 

44  23 

314 

13,888  22 

Dec,  1899,  . 

24 

37  21 

208 

7,739  68 

June,  1900,  . 

25 

30  40 

152 

4,620  80 

Dec,  1900,  . 

26 

23  78 

280 

6,658  40 

June,  1901,  . 

27 

17  35 

345 

5,985  75 

Dec,  1901,  . 

28 

11  09 

846 

9,382  14 

June,  1902,  . 

29 

5  00 

758 

3,790  00 
438  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

Total, 

$291,375  17 

$291,375  17 

Number  of  shares  issued  during  the  year, 1,666 

Number  of  shares  now  in  force, 5,433 

Number  of  shares  now  borrowed  upon, 1,691 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 415 

Number  of  shares  retired  during  the  year, 409 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  6-10  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  3-10  per  cent. 
Rate  of  profits  distributed  :  first  term,  2|  per  cent. ;  second  term,  2%  percent. 
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Number  of  members  withdrawn  during  the  year, 31 

Present  number  of  members, Giu 

Present  number  of  borrowers, I 

Present  number  of  non-borrowers, 381 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    147 

Number  of  loans  on  shares, 33 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, GO  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .        2,497  72 
Date  of  examination  by  commissioner,  January  9. 
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WAVERLEY   CO-OPERATIVE   BANK  —  WAVERLEY. 


Incorporated  April  4,  1896.    Commenced  business  April  13,  1896. 
Gustavus  C.  Holt,  President.  Irving  F.  Munroe,  Secretary. 

Ulysses  S.  Young,  Treasurer. 


Names  of  security  committee  : 

John  P.  Bradbury,  Thomas  W.  Davis, 

Herbert  H.  Russell. 


Regular  meetings  the  second  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Temporary  expense  account, 
Real  estate  by  foreclosure, 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines, . 
Cash  in  hands  of  treasurer, 


$96,100  00 

8,300  00 

120  20 

40  49 

8,172  71 

847  75 

1  50 

113  48 

995  01 

$114,691  14 

Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Premiums,    . 

Fines,    . 

Transfer  fees, 

Withdrawal  profits, 

Guaranty  fund,    . 

Surplus, 


$101,106  00 

11,766  72 

540  92 

45 

28  31 

1  00 

23  64 

288  58 

935  52 


$114,691  14 


Detailed  Statement  of  Beceipts  and  Disbursements  for  the   Year  ending 

Oct.  31,  1902. 


Receipts. 

• 
Disbursements. 

From  dues  capital, 

$41,063  00 

For  real  estate  loans,    . 

$33,700  00 

interest, 

5,384  47 

share  loans,    . 

6,705  00 

premiums,    . 

6  30 

dues  capital  withdrawn, 

20,904  00 

fines,     .... 

269  55 

dues  capital  forfeited,    . 

150  00 

transfer  fees, 

2  50 

dues  capital  retired, 

2,096  00 

real  estate  loans  repaid, 

12,450  00 

profits  capital  withdrawn, 

2,116  34 

real  estate  loans  elimi- 

profits capital  forfeited, 

8  75 

nated  by  foreclosure, 

4,600  00 

profits  capital  retired,    . 

392  46 

share  loans  repaid, 

3,285  00 

temporary  expenses, 

668  29 

withdrawal  profits, 

533  27 

forfeited  shares, 

156  50 

forfeited  shares,  . 

156  50 

real  estate  by  foreclos- 

real estate  by  foreclos- 

ure  

5,047  27 

ure,    . 

3,067  02 

Cash  on  hand  Oct.  31,  1902, 

995  01 

Cash  on  hand  Oct.  31,  1901,  . 

2,122  01 

$72,939  62 

$72,939  62 
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Total  Amount  of  Loans  at  Specified  Hates  of  In' 


Loans  on  Real  Estate. 


Amount. 


$96,100  00 


Rate. 


6.00  per  cent. 


Amount. 


Rate. 


Loans  on  Shares. 


Amount. 


Rate. 


f8,300  00     6.00  per  cent. 


Beconciliation  of  Share  Account  with  Dues  and  Profits  Capita!. 


Date  of 

to 

c    . 
~Z  £ 

ao  o 

-  u 

• 
■ 

—  "3 

Issue. 

"C 

3.S 

5l° 

o 

03 

> 

BQ 

* 

April,  1896, . 

1 

$95  82 

153 

$14,660  46 

Dues  capital,  as  per  gen- 

Oct.,   1896,. 

2 

87  17 

99 

8,629  83 

eral  ledger, 

$101,106  00 

April,  1897,  . 

3 

78  76 

106 

8,348  56 

Profits    capital,  as    per 

Oct.,   1897,. 

4 

70  61 

128 

9,038  08 

general  ledger,    . 

11.766  72 

April,  1898, . 

0 

62  68 

133 

8,336  44 

Unpaid  dues,. 

1,685  00 

Oct.,    1898,. 

6 

55  00 

139 

7,645  00 

April,  1899, . 

7 

47  54 

273 

12,978  42 

Oct.,    1899, . 

8 

40  28 

179 

7,210  12 

April,  1900, . 

9 

33  25 

247 

8,212  75 

Oct.,    1900, . 

10 

26  41 

411 

10,854  51 

April,  1901, . 

11 

19  77 

349 

6,899  73 

Oct.,    1901,  . 

12 

13  34 

516 

6,883  44 

April,  1902, . 

13 

7  09 

582 

4.126  38 

Oct.,    1902,. 

14 

1  00 

453 

453  00 

281  00 

Total, 

Dues  paid  in 

advs 

mce,  . 

. 

Total, 

8114,5,"):  72 

$114,557  72 

Number  of  shares  issued  during  the  year, 1,354 

Number  of  shares  now  in  force, 3,768 

Number  of  shares  now  borrowed  upon, 672 

Largest  number  of  shares  held  by  any  one  member,      .        .        .        .25 

Number  of  shares  withdrawn  during  the  year 841 

Number  of  shares  forfeited  during  the  year, 26 

Number  of  shares  retired  during  the  year, 31 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  2|  per  cent. ;  second  term,  2|  per  cent. 

Number  of  members  withdrawn  during  the  year, 94 

Present  number  of  members, 479 

Present  number  of  borrowers, 85 

Present  number  of  n  on -borrowers, 394 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...      52 

Number  of  loans  on  shares 44 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,   .  688  29 

Date  of  examination  by  commissioner :  October  6. 
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WEBSTER   CO-OPERATIVE   BANK  — WEBSTER. 


Incorporated  Aug.  2,  1889.    Commenced  business  Aug.  8,  1889. 
John  J.  Love,  President.  C.  M.  Nash,  Secretary  and  Treasurer. 


Names  of  security  committee : 

John  J.  Love,  L.  E.  Pattison, 

James  Cocks. 


Regular  meetings  the  second  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate. 

$109,100  00 

Dues  capital, 

$102,154  00 

Loans  on  shares,    . 

4,800  00 

Profits  capital  (all  series),   . 

17,026  13 

Permanent  expense  account, 

65  32 

Interest,        .... 

1,624  14 

Temporary  expense  account, 

229  01 

Premiums,    .... 

79  15 

Real  estate  by  foreclosure,    . 

4,050  00 

Fines, 

17  14 

Unpaid  interest, 

229  12 

Withdrawal  profits, 

106  88 

Unpaid  premiums, 

11  95 

Guaranty  fund,     . 

1,252  00 

Unpaid  fines, .... 

10  96 

Surplus,         .... 

579  13 

Cash  in  hands  of  treasurer,    . 

4,499  15 

i  Forfeited  share  account, 

97  54 

1 

Rents, 

59  40 

$122,995  51 

$122,995  51 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$26,445  00 

For  real  estate  loans,    . 

$24,325  00 

interest, 

6,405  54 

share  loans,    . 

3,230  00 

premiums,    . 

306  90 

dues  capital  withdrawn, 

8,970  00 

fines,     .... 

69  52 

dues  capital  forfeited,    . 

88  00 

real  estate  loans  repaid, 

10,950  00 

dues  capital  retired, 

3,695  00 

real  estate  loans  elimi- 

dues capital  matured,    . 

144  00 

nated  by  foreclosure, 

1,300  00 

profits  capital  withdrawn, 

1,293  07 

share  loans  repaid, 

2,325  00 

profits  capital  forfeited, 

12  72 

withdrawal  profits, 

254  50 

profits  capital  retired,    . 

1,449  17 

forfeiture  profits, . 

3  18 

profits  capital  matured, 

62  38 

forfeited  shares,   . 

97  54 

temporary  expenses, 

602  32 

rents,    .... 

170  89 

permanent  expenses, 

165  32 

profits  capital, 

10 

real  estate  by  foreclosure, 

1,300  00 

Cash  on  hand  Oct.  31,  1901,  . 

1,523  97 

repairs,  .... 

16  01 

Cash  on  hand  Oct.  31,  1902, 

4,499  15 

• 

$49,852  14 

$49,852  14 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$109,100  00 

6.30  per  cent. 

- 

- 

$4,800  00 

6.30  percent. 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 510 

Number  of  shares  now  in  force, 2,287 

Number  of  shares  now  borrowed  upon, 684 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 236 

Number  of  shares  forfeited  during  the  year, 2 

Number  of  shares  retired  during  the  year, 36 

Number  of  shares  matured  during  the  year, 1 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  cents  premium. 
Rate  of  profits  distributed :  first  term,  2£  per  cent. ;  second  term,  2.4  per  cent. 

N  umber  of  members  withdrawn  during  the  year, 47 

Present  number  of  members, 312 

Present  number  of  borrowers, 100 

Present  number  of  non-borrowers, 212 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     98 

Number  of  loans  on  shares, 85 

Largest  loan  to  any  one  member, •    .        .        .        .      £5.000  00 

Smallest  loan  to  any  one  member, -"1  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  702  32 

Date  of  examination  by  commissioner :  May  5. 
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WEIR   CO-OPERATIVE   BANK— TAUNTON. 


Incorporated  July  11,  1884.    Commenced  business  July  16,  1884. 
G.  Arthur  Lincoln,  President.  Albert  H.  Tetlow,  Secretary. 

T.  Preston  Burt,  Treasurer. 


Names  of  security  committee  : 

John  H.  Dalglish,  James  0.  Dean, 

J.  W.  Parker. 


Regular  meetings  the  sixteenth  day  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Loans  on  real  estate, 

Loans  on  shares,    . 

Temporary  expense  account, 

Unpaid  interest, 

Unpaid  premiums, 

Unpaid  fines,  .... 

Insurance,       . 

Cash  in  hands  of  treasurer,   . 


$231,350  00 

3,850  00 

212  61 

684  05 

9  28 

86  69 

40  00 

3,084  23 

$239,316  86 

Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Premiums,    . 

Fines,    . 

Transfer  fees, 

Guaranty  fund, 

Surplus, 

Advance  payments, 


$193,780  00 

34,684  49 

3,927  35 

4  40 

103  63 
50 

1,710  00 
5,001  95 

104  54 


$239,316  86 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

interest,        .        . 

premiums,    . 

fines,     .... 

transfer  fees, 

real  estate  loans  repaid, 

share  loans  repaid, 

advance  payments, 

Cash  on  hand  Oct.  31, 1901,  . 

$48,385  00 

11,331  53 

12  55 

285  06  ! 

2  00 

36,500  00 

1,800  00 

643  56 

1,231  19 

For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
dues  capital  retired, 
profits  capital  withdrawn, 
profits  capital  retired,    . 
temporary  expenses, 
interest  on  retired  shares, 

Cash  on  hand  Oct.  31,  1902, 

$54,850  00 

2,200  00 

15,645  00 

14,398  00 

3,510  12 

5,754  72 

528  54 

200  28 

3,084  23 

$100,170  89 

$100,170  89 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Real  Estatk. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$226,850  00 

5.30  per  cent. 

$4,500  00 

6.30  per  cent. 

$ 3,500  00 
350  00 

5.30  percent. 
6.30        " 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

00 

2  «S 

—  gj 

00    CJ 

« 

—  "3 

Issue. 

°C 

ajCO 

.a" 

o 

CO 

> 

CO 

H 

Jan.,  1891,  . 

14 

$199  23 

33 

$6,574  59 

Dues  capital,  as  per  gen- 

Julv, 1891,  . 

15 

187  82 

62 

11,644  84 

eral  ledger, 

$193,780  00 

Jan.,  1892,  . 

16 

176  60 

22 

3,885  20 

Profits    capital,   as    per 

July,  1892,  . 

17 

165  75 

11 

1,823  25 

general  ledger,    . 

34,684  49 

Jan.,  1893,  . 

18 

155  18 

58 

9,000  44 

Unpaid  dues, 

1,184  00 

July,  1893,  . 

19 

144  94 

19 

2,753  86 

Jan.,  1894,  . 

20 

134  99 

178 

24,028  22 

July,  1894,  . 

21 

125  32 

159 

19,925  88 

Jan.,  1895,  . 

22 

115  95 

101 

11,710  95 

July,  1895,  . 

23 

106  87 

101 

10,793  87 

Jan.,  1896,  . 

24 

98  05 

186 

18,237  30 

July,  1896,  . 

25 

89  47 

122 

10,915  34 

Jan.,  1897,  . 

26 

81  14 

111 

9,006  54 

July,  1897, . 

27 

73  07 

100 

7,307  00 

Jan.,  1898,  . 

28 

65  22 

162 

10,565  64 

July,  1898,  . 

29 

57  61 

176 

10,139  36 

Jan.,  1899,  . 

30 

50  22 

203 

10,194  66 

July,  1899, . 

31 

43  03 

362 

15,576  86 

Jan.,  1900,  . 

32 

36  06 

170 

6,130  20 

July,  1900,  . 

33 

29  30 

201 

5,889  30 

Jan.,  1901,  . 

34 

22  73 

307 

6,978  11 

July,  1901,  . 

35 

16  33 

813 

13,276  29 

Jan.,  1902,  . 

36 

10  09 

231 

2,330  79 

July,  1902,  . 

37 

4  00 

240 

960  00 

Total, 

• 

• 

• 

Total, 

$229,648  49 

$229,648  49 

Number  of  shares  issued  during  the  year, 481 

Number  of  shares  now  in  force, 4,128 

Number  of  shares  now  borrowed  upon, 1,375 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 304 

Number  of  shares  retired  during  the  year, 104 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5^  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5^y  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2^  per  cent. 

Number  of  members  withdrawn  during  the  year, 28 

Present  number  of  members, 544 

Present  number  of  borrowers, 195 

Present  number  of  non-borrowers, 349 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    179 

Number  of  loans  on  shares, 19 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  528  54 

Date  of  examination  by  commissioner:  March  11. 
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WESTFIELD   CO-OPERATIVE   BANK  — WESTFIELD. 


Incorporated  Dec.  13,  1881.    Commenced  business  Dec.  19,  1881. 
Augustus  W.  Holton,  President.        James  H.  Clark,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Augustus  W.  Holton,  Edwin  D.  Avery, 

Lewellyn  Gladwin,  Jr. 


Regular  meetings  the  third  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Temporary  expense  account, 
Real  estate  by  foreclosure,    . 
Suspense  account, . 
Unpaid  interest, 
Cash  in  hands  of  treasurer,   . 

$171,558  81 

9,209  75 

41  29 

235  35 

501  69 

398  20 

3,302  01 

3,798  33 

Dues  capital, 

Profits  capital  (all  series),   . 

Interest,        .... 

Fines, 

"Withdrawal  profits, 
Guaranty  fund,    . 
Forfeited  share  account, 
Retired  share  account, 
Matured  share  account, 

$154,555  00 

26,888  61 

3,713  58 

132  89 

14  25 

2,011  56 

564  60 

773  52 

391  42 

$189,045  43 

$189,045  43 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$39,390  00 

For  real  estate  loans,    . 

$37,006  65 

interest, 

11,090  70 

share  loans,    . 

10,344  75 

fines,     .... 

339  23 

dues  capital  withdrawn, 

25,004  12 

real  estate  loans  repaid, 

30,953  35 

dues  capital  retired, 

11,099  00 

share  loans  repaid, 

11,677  00 

profits  capital  withdrawn, 

4,298  36 

withdrawal  profits, 

81  72 

profits  capital  retired,    . 

4,131  93 

retired  share  account,  . 

7,138  06 

temporary  expenses, 

867  79 

matured  share  account, 

8,212  18 

interest  on  retired    and 

suspense  account, 

2  75 

matured  shares,  . 

119  31 

Cash  on  hand  Oct.  31,  1901,  . 

2,793  17 

real  estate  by  foreclos- 

ure,    .... 

8  43 

retired  share  account,    . 

6,364  54 

matured  share  account, 

8,611  80 

guaranty  fund, 

5  00 

suspense  account,  . 

18  15 

Cash  on  hand  Oct.  31, 1902, . 

3,798  33 

$111,678  16 

$111,678  16 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Sharks. 

| 
Amount.                    Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$171,558  81 

6  per  cent. 

- 

- 

$9,209  75 

6  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  daring  the  year, 820 

Number  of  shares  now  in  force, 3,280 

Number  of  shares  now  borrowed  upon, 1,277 

Largest  number  of  shares  held  by  any  one  member,      .        .        .        .25 

Number  of  shares  withdrawn  during  the  year, 664 

Number  of  shares  forfeited  during  the  year, 1 

Number  of  shares  retired  during  the  year, 7S 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 64 

Present  number  of  members, 465 

Present  number  of  borrowers, 262 

Present  number  of  non -borrowers, 203 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    170 

Number  of  loans  on  shares, 92 

Largest  loan  to  any  one  member, $4,500  00 

Smallest  loan  to  any  one  member, 5  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  867  79 

Date  of  examination  by  commissioner :  March  25. 
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WEST  NEWTON   CO-OPERATIVE  BANK— WEST  NEW- 
TON. 


Incorporated  June  14,  1892.    Commenced  business  June  22,  1892. 
(Office  vacant),  President.  Francis  Newhall,  Secretary  and  Treasurer. 


Names  of  security  committee  : 
C.  M.  Whittlesey,  Henry  H.  Hunt, 

JA3IE8   H.  NlCKERSON. 


Regular  meetings  the  fourth  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


A8SETS. 

Liabilities. 

Loans  on  real  estate, 

$64,650  00 

Dues  capital, 

$67,033  00 

Loans  on  shares,    . 

2,395  00 

Profits  capital  (all  series),   . 

10.346  83 

Temporary  expense  account, 

150  23 

Interest,        .... 

1,549  19 

Real  estate  by  foreclosure,    . 

4,594  61 

Premiums,    . 

80  80 

Tax  account, 

6  95 

Fines,    . 

52  21 

Cash  in  hands  of  treasurer,   . 

10,641  62 

Transfer  fees, 
Withdrawal  profits, 
Guaranty  fund,     . 
Surplus, 

75 

36  63 

630  91 

2,681  93 

Forfeited  share  account. 

16  76 

Personal  accounts, 

9  40 

$82,438  41 

$82,438  41 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1902. 


Receipts. 

- 

Disbursements. 

From  dues  capital, 

$22,856  00  i 

For  real  estate  loans,    . 

$11,550  00 

interest, 

4,294  13  ! 

share  loans,   . 

1,955  00 

premiums,    . 

227  96 

dues  capital  withdrawn, 

21.669  00 

fines,     .... 

145  37 

dues  capital  forfeited,    . 

88  00 

transfer  fees, 

1  00  i 

profits  capital  withdrawn, 

4,456  80 

real  estate  loans  repaid, 

11,950  00 

profits  capital  forfeited, 

5  32 

real  estate  loans  elimi- 

temporary expenses, 

363  07 

nated  by  foreclosure, 

4,600  00 

forfeited  shares,     . 

104  30 

share  loans  repaid, 

4.030  00 

real  estate  bv  foreclos- 

withdrawal profits, 

183  03 

ure 

1,952  43 

forfeiture  profits, . 

10  79 

personal  accounts, 

225  68 

forfeited  shares,    . 

90  30 

taxes,      .... 

6  95 

real  estate  bv  foreclos- 

Cash on  hand  Oct.  31,  1902, 

10,641  62 

ure,    .... 

1,872  50 

personal  accounts, 

225  68 

Cash  on  hand  Oct.  31,  1901,  . 

2,531  41 

$53,018  17 

$53,018  17 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Loans  on  Heal  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount. 

Rate. 

$63,050  00 
900  00 

6.30  per  cent. 
6.60 

$700  00 

6.90  per  cent. 

$2,395  00 

6.30  per  cent. 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

cc 

S2 

e 

Issue. 

*c 

"530 

5* 

c 

0C 

>• 

■j. 

£h 

June,  1892,  . 

1 

$166  70 

57 

$9,501  90  j 
7,811  50  ! 

j  Dues  capital,  a£  per  gen- 

Dec, 1892,  . 

2 

156  23 

50 

eral  ledger, 

$67,033  00 

June,  1893,  . 

3 

145  91 

10 

1,459  10  1 

Profits    capital,   as    per 

Dec,  1893,  . 

4 

135  93 

40 

5,437  20  j 

general  ledger,    . 

10,346  83 

June,  1894,  . 

5 

126  32 

25 

3,158  00 

Unpaid  dues, 

459  00 

Dec,  1894,  . 

6 

116  90 

32 

3,740  80  | 

June,  1895,  . 

7 

107  87 

35 

3,775  45 

Dec,  1895,  . 

8 

99  00 

25 

2,475  00 

June,  1896,  . 

9 

90  45 

2 

180  90 

Dec,  1896,  . 

10 

82  12 

23 

1,888  76 

June,  1897,  . 

11 

74  04 

27 

1,999  08 

Dec,  1897,  . 

12 

66  20 

30 

1,986  00 

June,  1898,  . 

13 

58  60 

22 

1,289  20 

Dec,  1898,  . 

14 

51  19 

41 

2,098  79 

June,  1899,  . 

15 

44  02 

130 

5,722  60 

Dec,  1899,  . 

16 

37  05 

131 

4.853  55 

June,  1900,  . 

17 

30  28 

197 

5,965  16 

\ 

Dec,  1900,  . 

18 

23  72 

271 

6,428  12 

June,  1901,  . 

19 

17  33 

141 

2,443  53 

Dec,  1901,  . 

20 

11  09 

391 

4,336  19 

June,  1902,  . 

21 

5  00 

230 

1,150  00 
138  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$77,838  83 

$77,838  83 

Number  of  shares  issued  during  the  year, 730 

Number  of  shares  now  in  force, 1,910 

Number  of  shares  now  borrowed  upon, 439 

Largest  number  of  shares  held  by  any  one  member,      .        .        .        .25 

"Number  of  shares  withdrawn  during  the  year, 542 

Number  of  shares  forfeited  during  the  year 27 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Hate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 40 

Present  number  of  members,   .        .        .     ' 233 

Present  number  of  borrowers, 51 

Present  number  of  non-borrowers, 182 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...     41 

Number  of  loans  on  shares, 10 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, i  50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  363  07 

Date  of  examination  bv  commissioner :  October  9. 
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WEST   ROXBURY   CO-OPERATIVE   BANK  — BOSTON. 


Incorporated  Feb.  1,  1881.    Commenced  business  March  3,  1^ 
Stephen  F.  Woodman,  President.    Benjamin  H.  Jones,  Secretary  and  Tre> 


Names  of  security  committee  : 
Edward  M.  Brewer,  Roswell  S.  Barrows. 


Regular  meetings  the  first  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


ASSETS. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,    . 

Real  estate  by  foreclosure,    . 

Mortgage,       .... 

Unpaid  interest, 

Unpaid  fines,  .... 

Cash  in  hands  of  treasurer,    . 

$346,600  00 

39,400  00  i 

3,745  39 

2,875  00 

738  42 

115  54 

31,95S  56 

$425,432  91 

Dues  capital. 

Profits  capital  (all  series),   . 
Guaranty  fund,     . 
Surplus,         .... 
Forfeited  share  account. 
Advance  dues  on  account  of 
series  44,    . 

6347.480  00 

67,060  34 

3,450  00 

7,1 
39  82 

300  00 

$425,432  91 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

877. S34  00 

For  real  estate  loans,    . 

100  00 

interest, 

19,688  68 

share  loans.    . 

22    00  00 

fines,     .... 

S8  05 

dues  capital  withdrawn, 

-      23  00 

transfer  fees, 

3  25 

dues  capital  retired, 

_>6  00 

real  estate  loans  repaid, 

40,250  00 

dues  capital  matured,    . 

31,420  00 

real  estate  loans  elimi- 

profits capital  withdrawn. 

nated  by  maturitv  of 

profits  capital  retired.     . 

1.151  36 

shares, 

4.600  00 

profits  capital  matured, 

SI  04 

share  loans  repaid, 

2S.100  00 

temporary  expenses. 

2.027  31 

withdrawal  profits, 

647  20 

interest  on  retired  and 

real  estate  bv,  foreclos- 

matured shares. 

215  33 

ure,    .... 

391  00 

real  estate  bv  foreclosure. 

13S  64 

rnortsraire, 

100  00 

Cash  on  hand  Oct.  31,  1902, 

31,958  o6 

dues  paid  in  advance  on 

account  of  series  44 

to  be   issued  in  No- 

vember, 

300  00  | 

Cash  on  hand  Oct.  31, 1901,   . 

32,347  34 

* 

8204,9S9  52 

$204,98     ". 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  ox  Eeal  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

§346,600  00     5    per  cent. 

- 

1  $39,400  00 

5  per  cent. 

Beconciliation  of  Share  Account  ivith  Dues  and  Profits  Capital. 


Date  of 

m 

8.2 

<D   - 

•r.  § 

01 

s 

Issue. 

"E 

0 

CO 

"3«a 

> 

X 

Nov.,  1890, . 

20 

$198  44 

113 

$22,423  72 

Dues  capital,  as  per  gen- 

Mav, 1891,  . 

21 

187  17 

124 

23.209  08 

eral  ledger, 

$347,480  00 

Nov.,  1891,  . 

22 

176  31 

117 

20,628  27 

Profits    capital,  as    per 

Mav,  1892,  . 

23 

165  70 

152 

25,186  40 

general  ledger,    . 

67,060  34 

Nov.,  1892,  . 

24 

155  43 

116 

18,029  88 

Unpaid  dues, 

1,796  00 

May,  1893,  . 

25 

145  46 

195 

28,364  70 

Nov.,  1893,  . 

26 

135  75 

82 

11,131  50 

Mav,  1894,  . 

27 

126  32 

141 

17,811  12 

Nov.,  1894,  . 

28 

117  20 

188 

22,033  60 

Mav,  1895,  . 

29 

108  33 

141 

15,274  53 

Nov.,  1895,  . 

30 

99  70 

196 

19,541  20 

Mav,  1896,  . 

31 

91  32 

167 

15,250  44 

Nov.,  1896,  . 

32 

83  18 

230 

19,131  40 

May,  1897,  . 

33 

75  25 

291 

21,897  75 

Nov.,  1897,  . 

34 

67  53 

347 

23,432  91 

May,  1898,  . 

35 

60  07 

300 

18,021  00 

Nov.,  1898,  . 

36 

52  78 

380 

20,056  40 

Mav,  1899,  . 

37 

45  64 

361 

16,476  04 

Nov.,  1899,  . 

38 

38  69 

421 

16,288  49 

Mav,  1900,  . 

39 

31  88 

344 

10,966  72 

Nov.,  1900,  . 

40 

25  21 

591 

14,899  11 

Mav,  1901,  . 

41 

18  70 

351 

6,563  70 

Nov.,  1901,  . 

42 

12  32 

511 

6,295  52 

May,  1902,  . 

43 

6  09 

454 

2,764  86 
658  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$416,336  34 

$416,336  34 

Number  of  shares  issued  during  the  year, 1,022 

Number  of  shares  now  in  force, 6,313 

Number  of  shares  now  borrowed  upon, 2,788 

Larirest  number  of  shares  held  by  any  one  member,     .        .        .        .25 

Number  of  shares  withdrawn  during  the  year, 633 

Number  of  shares  retired  during  the  year, 172 

Number  of  shares  matured  during  the  year, 216 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2\  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 104 

Present  number  of  members, 743 

Present  number  of  borrowers, 251 

Present  number  of  non-borrowers, 492 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .     145 

Number  of  loans  on  shares, •        .        .        .     106 

Largest  loan  to  any  one  member $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1902,    .        2,027  31 
Date  of  examination  by  commissioner :  April  14. 
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WEST   SOMERVILLE    CO-OPERATIVE   BANK  -  SOMER- 

VILLE. 


Incorporated  Nov.  29,  1890.    Commenced  business  Dec.  11,  1890. 
J.  Warren  Bailey,  President.  Oliver  H.  Perry,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

L.  E.  Merry,  D.  E.  Robbixs, 

E.  S.  Sparrow. 


Regular  meetings  the  third  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


ASSET8. 

Liabilities. 

Loans  on  real  estate, 

|244,350  00 

Dues  capital, 

8231,188  00 

Loans  on  shares,    . 

12,297  00 

Profits  capital  (all  series),   . 

40,583  14 

Real  estate  by  foreclosure,    . 

12,172  27 

Interest,        .... 

951  01 

Unpaid  interest, 

738  48 

Premiums,    . 

1  60 

Unpaid  fines,  .... 

123  68 

Fines,    . 

11  52 

Cash  in  hands  of  treasurer,   . 

5,674  00 

Transfer  fees, 
Withdrawal  profits, 
Guaranty  fund,    . 
Surplus, 

50 

882  74 
1,644  14 

Forfeited  share  account, 

65  00 

$275,355  43 

$275,355  43 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1902. 


Reckipts. 

Disbursements. 

From  dues  capital, 

$63,726  00 

For  real  estate  loans,    . 

.550  00 

interest, 

12,436  25  ! 

share  loans.    . 

14.564  00 

premiums,    . 

20  50 

dues  capital  withdrawn, 

18,516  00 

fines,     .... 

330  10 

dues  capital  forfeited,    . 

30  00 

transfer  fees, 

3  00 

dues  capital  retired, 

15,116  00 

real  estate  loans  repaid, 

19,350  00 

profits  capital  withdrawn, 

2,377  32 

share  loans  repaid, 

16,707  00 

profits  capital  forfeited, 

9  40 

withdrawal  profits, 

375  85 

profits  capital  retired,    . 

5.098  67 

forfeited  shares,   . 

30  00 

temporary  expenses, 

1.159  08 

real  estate  bv  foreclos- 

real estate  bv  foreclos- 

ure,   .... 

1,036  50 

ure,     .... 

-1  08 

temporary  expenses,    . 

15  68 

Cash  on  hand  Oct.  31, 1902,  . 

5,674  00 

surplus, 

2  00  ! 

Cash  on  hand  Oct.  31,  1901,  . 

1,541  67  i 

$115,574  55 

8115.574  55 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shabes. 

Amount. 

Eate. 

Amount. 

Rate. 

Amount. 

Rate. 

$232,100  00 
7,250  00 

5.00  per  cent. 
6.00        " 

$3,600  00 
1,400  00 

6.30  per  cent. 
6.60 

$12,247  00 
50  00 

5.00  percent. 
6.00 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

Issue. 


u, 

CO 

u 

■Sec 

X 

> 

Dec,  1890,  . 
April,  1891, . 
Oct.,  1891, . 
April,  1892, . 
Oct.,  1892,. 
April,  1893, . 
Oct."  1893,. 
April,  1894, . 
Oct.,  1894,  . 
April,  1895, . 
Oct.,  1895,. 
Oct.,  1896,  . 
April.  1896, . 
April,  1897,  . 
Oct.,  1897,  . 
April,  1898,  . 
Oct..  1898,  . 
April,  1899,  . 
Oct.,  1899,  . 
April,  1900,  . 
Oct..  1900,  . 
April,  1901,  . 
Oct.,  1901,  . 
April,  1902,  . 
Oct.,   1902,  . 


1 

$198  97 

2 

191  26 

3 

180  05 

4 

169  15 

5 

158  56 

6 

148  31 

7 

138  37 

8 

128  76 

9 

119  43 

10 

110  37 

11 

101  56 

12 

93  03 

13 

84  73 

14 

76  67 

15 

68  86 

16 

61  27 

17 

53  89 

18 

46  70 

19 

39  68 

20 

32  84 

21 

26  17 

22 

19  66 

23 

13  30 

24 

7  08 

25 

1  00 

Dues  paid  in  advance,   . 
Total,      . 


47 

66 

72 

96 

79 

72 

55 

45 

109 

81 

144 

143 

74 

159 

222 

220 

197 

366 

271 

470 

465 

492 

517 

777 
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$9,351 

12,623 

12,963 

16,238 

12,526 

10,678 

7,610 

5,794 

13,017 

8,939 

14,624 

13,303 

6,270 

12,190 

15,286 

13,479 

10,616 

17,092 

10,753 

15,434 

12,169 

9,672 

6,876 

5,501 
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59 
16 

60 
40 
24 
32 

35 
20 
87 
97 
64 
29 
02 
53 
92 
40 
33 
20 
28 
80 
05 
72 
10 
16 
00 


351  00 


573,673  14 


Dues  capital,  as  per  gen- 
eral ledger, 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues, 


Total, 


$231,188  00 

40,583  14 
1,902  00 


$273,673  14 


Number  of  shares  issued  during  the  year, 1,309 

Number  of  shares  now  in  force, 5,547 

Number  of  shares  now  borrowed  upon, 1,668 

Largest  number  of  shares  held  by  any  one  member,      ....     25 
Number  of  shares  withdrawn  during  the  year,       .        .        .        .  617 

Number  of  shares  forfeited  during  the  year, 5 

Number  of  shares  retired  during  the  year, 126 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2\  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year, 69 

Present  number  of  members, 033 

Present  number  of  borrowers, •      .        .        .    143 

Present  number  of  non-borrowers, 490 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    109 

Number  of  loans  on  shares, 68 

Largest  loan  to  any  one  member §5,000  00 

Smallest  loan  to  any  one  member, 10  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .         1,143  40 
Date  of  examination  by  commissioner :  January  1. 
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WEST   SPRINGFIELD  CO-OPERATIVE  BANK 

SPRINGFIELD. 


WEST 


Incorporated  April  8,  1897.    Commenced  business  May  12,  1897. 
Fred  H.  Sibley,  President.  John  C.  Worcester,  Secretary. 

Henry  E.'Schmuck,  Treasurer. 


Names  of  security  committee  : 

Charles  A.  Edgertox,  Talcott  A.  Rogers, 

James  F.  McCarthy. 


Regular  meetings  the  second  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Unpaid  interest, 
Unpaid  fines, .... 
Cash  in  hands  of  treasurer,"  . 

$63,050  00 

7,285  00 

257  51 

26  99 

11  12 

3,433  73 

$74,064  35 

j  Dues  capital, 
Profits  capital  (all  series),    . 
Guaranty  fund,     . 
Surplus,        .... 

$67,014  00 

6,822  66 

105  06 

122  63 

$74,064  35 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 
interest, 

fines,     .... 
transfer  fees, 
real  estate  loans  repaid, 
share  loans  repaid, 
security  committee, 

Cash  on  hand  Oct.  31,  1901,  . 

$26,381  00 

.    3,256  22 

98  46 

50 

10,825  00 

4,875  00 

17  50 

1,594  69 

For  real  estate  loans,    . 
share  loans.    . 
dues  capital  withdrawn, 
profits  capital  withdrawn, 
temporary  expenses, 
permanent  expenses. 

Cash  on  hand  Oct.  31,  1902, 

$24,250  00 

8,475  00 

9,575  00 

845  14 

144  50 

325  00 

3,433  73 

$47,048  37 

$47,048  37 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shakes 

Amount. 

Rate. 

Amount. 

Rate. 

Amount.                  Kate 

$63,050  00 

5.00  per  cent. 

- 

- 

$7,285  00 

5.00  per  cent, 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

OS 

eper 
are. 

73    ® 

a 

Issue. 

'C 

3*s 

5 

X 

> 

a: 

u. 

May,  1897,  . 

1 

$76  91 

169 

$12,997  79 

Dues  capital,  as  per  gen- 

Nov., 1897,  . 

2 

68  93 

152 

10,477  36 

eral  ledger, 

$67,014  00 

May,  1898,  . 

3 

61  09 

93 

5,681  37 

Profits    capital,  as    per 

Nov.,  1898,  . 

4 

53  50 

162 

8,667  00 

general  ledger,    . 

6,822  66 

May,  1899,  . 

5 

46  12 

103 

4,750  36 

Unpaid  dues, 

ft  00 

Nov.,  1899,  . 

6 

38  95 

199 

7,751  05 

May,  1900,  . 

7 

32  01 

254 

8,130  54 

Nov.,  1900,  . 

8 

25  26 

193 

4,875  18 

May,  1901,  . 

9 

18  70 

283 

5,292  10 

Nov.,  1901,  . 

10 

12  31 

249 

3,065  19 

May,  1902,  . 

11 

6  08 

384 

2,334  72 
92  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

• 

Total, 

$74,114  66 

114  66 

Number  of  shares  issued  during  the  year, 691 

Number  of  shares  now  in  force, -  J41 

Number  of  shares  now  borrowed  upon, 626 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 357 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 35 

Present  number  of  members, 287 

Present  number  of  borrowers, 85 

Present  number  of  non-borrowers, 202 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...      57 

Number  of  loans  on  shares, 29 

Largest  loan  to  any  one  member, 83.000  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902.    .  211  99 

Date  of  examination  bv  commissioner :  Februarv  13. 
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WHITMAN   CO-OPERATIVE   BANK  —  WHITMAN. 


Incorporated  March  6,  1889.    Commenced  business  March  11,  1889. 
Julius  C.  Gilbert,  President.  George  D.  Soule,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Arthur  Colejian,  George  A.  Dorr, 

George  D.  Soule. 


Regular  meetings  the  second  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

$102,775  00 

Dues  capital, 

$97,603  00 

Loans  on  shares,    . 

1,725  00 

Profits  capital  (all  series),   . 

17,982  24 

Temporary  expense  account, 

118  40 

Interest,         .... 

1,140  87 

Real  estate  by  foreclosure,    . 

12,874  39 

Premiums,    .... 

67  85 

Mortgages,     .... 

1,750  00 

Fines, 

70  72 

Unpaid  interest, 

1,026  47 

Transfer  fees, 

75 

Unpaid  premiums, 

49  95 

Withdrawal  profits, 

91  30 

Unpaid  fines,  .... 

62  34 

Guaranty  fund,    . 

611  85 

Cash  in  hands  of  treasurer,  . 

1,097  63 

Surplus,         .... 

2,671  85 

Matured  share  account, 

288  75 

Due  on  mortgage  loans, 

950  00 

$121,479  18 

$121,479  18 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$30,319  00 

For  real  estate  loans,    . 

$13,500  00 

interest, 

6,494  27 

share  loans,    . 

3,515  00 

premiums,    . 

394  53 

dues  capital  withdrawn, 

9,913  00 

fines,     .... 

418  67 

dues  capital  forfeited,    . 

64  00 

transfer  fees, 

1  75 

dues  capital  retired, 

14,817  00 

real  estate  loans  repaid, 

10,000  00 

dues  capital  matured,    . 

1,833  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

1,521  15 

nated  by  foreclosure, 

700  00 

profits  capital  forfeited, 

6  04 

real  estate  loans  elimi- 

profits capital  retired,    . 

5,868  72 

nated  by  maturity  of 

profits  capital  matured, 

779  22 

shares, 

600  00 

temporary  expenses, 

531  58 

share  loans  repaid, 

4,430  00 

forfeited  shares,     . 

65  17 

withdrawal  profits, 

380  37 

interest  on  retired  and 

forfeiture  profits, . 

1  51 

matured  shares, 

278  15 

forfeited  shares,    . 

65  17 

real  estate  bv  foreclosure, 

1,750  42 

real  estate  by  foreclos- 

matured share  account, 

4,413  30 

ure,    .... 

3,000  11 

mortgages, 

1,150  00 

matured  share  account, 

2,612  22 

due  on  mortgage  loans, 

900  00 

due  on  mortgage  loans, 

950  00 

Cash  on  hand  Oct.  31,  1902, 

1,097  63 

Cash  on  hand  Oct.  31,  1901,  . 

1,635  78 

$62,003  38 

$62,003  38 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Rkal  Estate. 

Loans 

on  .sharks. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount. 

Rate. 

$90,275  00 
8,400  00 

6.30  per  cent. 
6.60 

§1,800  00 
2,300  00 

6.90  per  cent. 
7.20 

81,725  00 

6.30  percent. 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  rear, 721 

Number  of  shares  now  in  force, 2,711 

Number  of  shares  now  borrowed  upon, 35S 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 320 

Number  of  shares  forfeited  during  the  year, 4 

Number  of  shares  retired  during  the  year, 110 

Number  of  shares  matured  during  the  year 13 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Rate  of  profits  distributed :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 
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Number  of  members  withdrawn  during  the  year,  .    "'    .        .        .        .114 

Present  number  of  members, 418 

Present  number  of  borrowers, 98 

Present  number  of  non-borrowers, 320 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .113 

Number  of  loans  on  shares, 5 

Largest  loan  to  any  one  member, $1,800  00 

Smallest  loan  to  any  one  member, 200  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31 ,  1902,    .  531  58 

Date  of  examination  by  commissioner :  April  22. 
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WINCHENDON   CO-OPERATIVE   BANK  —  WINCHENDON. 


Incorporated  Sept.  9,  1891.     Commenced  business  Sept.  16,  1891. 

Frederick  W.  Russell,  President.  Waldo  C.  Corey,  Secretary. 

Silas  A.  Greenwood,  Treasurer. 


Names  of  security  committee  : 

Amos  S.  Lamb,  John  Sweetser, 

Charles  T.  Stearns. 


Regular  meetings  the  third  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,     . 
Temporary  expense  account. 
Cash  in  hands  of  treasurer,   . 


Liabilities. 


$91,585  00 

4,065  00 

10  25 

2,031  82 

$97,692  07 

Dues  capital, 

Profits  capital  (all  series) , 

Interest, 

Fines,    . 

Transfer  fees, 

Withdrawal  profits, 

Guaranty  fund,    . 

Surplus, 


|81,944  00 

13.788  45 

741  18 

3  51 

50 

16  53 

545  21 

652  69 


$97,692  07 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

DISBURSEMENTS. 

Prom  dues  capital, 
interest, 

fines,     .... 
transfer  fees, 
real  estate  loans  repaid, 
share  loans  repaid, 
withdrawal  profits, 

Cash  on  hand  Oct.  31,  1901,  . 

£24.179  00 

4.739  19 

96  60 

2  50 

14.710  00 

2,520  00 

78  90 

1,119  91 

847,446  10 

For  real  estate  loans,    . 
share  loans.    . 
dues  capital  withdrawn, 
dues  capital  retired, 
profits  capital  withdrawn, 
profits  capital  retired,     . 
temporary  expenses, 

Cash  on  hand  Oct.  31,  1902, 

$26,860  00 
4.250  00 
8,690  00 
3,001  00 

1.2--   '-. 

1.024  75' 

312  79 

2.031  S2 

$47,446  10 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Sharks. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount.       Rate. 

$77,195  00 

5.00  per  cent. 

$14,390  00 

6.00  per  cent. 
i 

$3,885  00 
180  00 

5.00  per  cent. 
6.00 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

Issue. 


Sept., 
Mar., 
Sept., 
Mar., 
Sept., 
Mar., 
Sept., 
Mar., 
Sept., 
Mar., 
Sept., 
Mar., 
Sept., 
Mar., 
Sept., 
Mar., 
Sept., 
Mar., 
Sept., 
Mar., 
Sept., 
Mar., 
Sept., 


^ 

li 

"Z  « 

o  a 

V   u 

=  j3 

as  ^ 

c 

mOQ 

os 

> 

03 

1891, . 

1 

1892,  . 

2 

1892,  . 

3 

1893,  . 

4 

1893,  . 

5 

1894,  . 

6 

1894,  . 

7 

1895,  . 

8 

1895, . 

9 

1896,  . 

10 

1896,  . 

11 

1897, . 

12 

1897,  . 

13 

1898,  . 

14 

1898,  . 

15 

1899,  . 

16 

1899,  . 

17 

1900,  . 

18 

1900, . 

19 

1901,  . 

20 

1901,  . 

21 

1902,  . 

22 

1902,  . 

23 

$184  17 

173  10 

162  37 

151  94 

141  79 

131  95 

122  40 

113  13 

104  24 

95  38 

86  90 

78  65 

70  66 

62  90 

55  34 

48  01 

40  91 

34  01 

27  29 

20  73 

14  33 

8  09 

2  00 


Dues  paid  in  advance,  . 
Total,      . 


21 

47 

7 

36 

21 

30 

15 

32 

89 

32 

38 

92 

72 

66 

71 

95 

176 

52 

168 

154 

252 

411 

241 


~  as 


$3,867 
8,135 
1,136 
5,469 
2,977 
3,958 
1,836 
3,620 
9,277 
3,052 
3,302 
7,235 
5,087 
4,151 
3,929 
4,560 
7,200 
1,768 
4,584 
3,192 
3,611 
3,324 
482 


57 
70 
59 
84 
59 
50 
00 
16 
36 
16 
20 
80 
52 
40 
14 
95 
16 
52 
72 
42 
16 
99 
00 


178  00 


)5,940  45 


Dues  capital,  as  per  gen- 
eral ledger, 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues, 


Total, 


$81,944  00 

13,788  45 
208  00 


)5,940  45 


Number  of  shares  issued  during  the  year, 716 

Number  of  shares  now  in  force, 2,218 

Number  of  shares  now  borrowed  upon, 634 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 265 

Number  of  shares  retired  during  the  year, 25 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Rate  of  profits  distributed :  first  term,  2£  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 24 

Present  number  of  members, 338 

Present  number  of  borrowers, 124 

Present  number  of  non-borrowers, 214 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    117 

Number  of  loans  on  shares,      .        . 36 

Largest  loan  to  any  one  member, $2,000  00 

Smallest  loan  to  any  one  member, 20  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  312  79 

Date  of  examination  by  commissioner  :  June  18. 
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WINCHESTER   CO-OPERATIVE   BANK  — WINCHESTER. 


Incorporated  Nov.  13,  1893.    Commenced  business  Nov.  13,  1893. 
Howard  D.  Nash,  President.  Thomas  S.  Spurr,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

George  A.  Fernald,  Theodore  C.  Hurd, 

Nathan  H.  Taylor. 


Regular  meetings  the  first  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

Loans  on  shares,    . 

Cash  in  hands  of  treasurer,   . 

$152,050  00 
2,965  00 
2,856  43 

Dues  capital, 

Profits  capital  (all  series),   . 
Guaranty  fund,     . 
Surplus,        .... 
Profit  and  loss, 

$136,193  00 

20,308  32 

500  00 

600  00 

270  11 

$157,871  43 

$157,871  43 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1902. 


Receipts. 


From  dues  capital, 
interest, 
fines,     . 
transfer  fees, 
real  estate  loans  repaid 
share  loans  repaid, 
withdrawal  profits, 
real  estate  by  foreclos- 
ure,   . 

Cash  on  hand  Oct.  31,  1901, 


839,583  00 

7,466  17 

S69  01 

1  25 

18,250  00 

3,120  00 

98  66 

3,710  00 
327  28 


872,925  37 


Disbursements. 


For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
dues  capital  retired, 
profits  capital  withdrawn, 
profits  capital  retired,    . 
temporary  expenses, 
real  estate  by  foreclos- 
ure,    .        .        .        .  i 

Cash  on  hand  Oct.  31,  1902, 


844,250  00 

920  00 

14,027  00 

6,422  00 

1,895  56 

1.496  20 

887  79 

170  39 
2,856  43 

§72,925  37 


Total  Amount  of  Loans  at  Specified  Hates  of  Interest. 


Loans  on  Real  Estate. 

Loans 

[>■  Sh  i 

Amount. 

Rate.                    Amount. 

Rate. 

Amount. 

Rate. 

$122,900  00 
11,200  00 

5.30  per  cent. 
5.60        " 

813.400  00 
4,550  00 

6.00  per  cent. 
6.30 

81.740  00 
S00  00 
425  00 

5.30  per  cent. 

5.60 

6.00 
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Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Number  of  shares  issued  during  the  year, 944 

Number  of  shares  now  in  force, 3,409 

Number  of  shares  now  borrowed  upon, 870 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 425 

Number  of  shares  retired  during  the  year, 70 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5^j  per  cent. 
Rate  of  profits  distributed  :  first  term,  2  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 45 

Present  number  of  members, 384 

Present  number  of  borrowers, 97 

Present  number  of  non-borrowers, 287 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      ...     90 

Number  of  loans  on  shares, 21 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .  887  79 

Date  of  examination  by  commissioner,  June  28. 
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WOBURN   CO-OPERATIVE   BANK  — WOBURN. 


Incorporated  Feb.  21,  1887.    Commenced  business  March  10,  1887. 
James  Skinner,  President.  John  C.  Buck,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

John  K.  Murdock,  Laurence  Reade, 

J.  H.  Parker,  Thomas  Salmon, 

F.  W.  Greydon. 


Regular  meetings  the  second  Thursday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 

$224,450  00 

Dues  capital, 

$204,679  00 

Loans  on  shares,    . 

5,475  00 

Profits  capital  (all  series),    . 

41,641  08 

Permanent  expense  account, 

300  00 

Interest,         .... 

941  42 

Temporary  expense  account, 

88  69 

Premiums,    .... 

48  10 

Real  estate  by  foreclosure,    . 

7,110  43 

Fines, 

41  88 

Mortgages,     .... 

4,450  00 

Withdrawal  profits, 

29  59 

Unpaid  interest, 

716  82 

Guaranty  fund,     . 

3.124  27 

Unpaid  premiums, 

37  10 

Surplus,        .... 

2,587  25 

Taxes, 

121  47 

Forfeited  share  account, 

15  80 

Cash  in  hands  of  treasurer,   . 

10,358  88 

$253,108  39 

$253,108  39 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Tear  ending 

Oct.  31,  1902. 


Receipts. 


From  dues  capital, 

interest, 

premiums,    . 

fines,     . 

transfer  fees, 

real  estate  loans  repaid, 

real  estate  loans  elimi- 
nated by  foreclosure, 

real  estate  loans  elimi- 
nated by  maturity  of 
shares, 

share  loans  repaid, 

withdrawal  profits, 

forfeiture  profits, . 

real  estate  by  foreclos 
ure,   . 

temporary  expense, 

mortgages,    . 

tft\GS 

Cash  on  hand  Oct.  31,  1901, 


$49,378  00 

14,029  10 

740  44 

562  05 

4  00 

18,825  00 

3,250  00 


Disbursements. 


2,800  00 
9,935  00    ! 
656  53 
11  80 

8,041  17 

13  00 

100  00 

99  72 

2,730  64 

$111,176  45 

For  real  estate  loans,     . 
share  loans,     . 
dues  capital  withdrawn 
dues  capital  forfeited, 
dues  capital  retired, 
dues  capital  matured, 
profits  capital  withdrawn 
profits  capital  forfeited, 
profits  capital  retired, 
profits  capital  matured, 
temporary  expenses, 
permanent  expenses, 
interest   on   retired    and 

matured  shares,  . 
real  estate  by  foreclosure 
mortgages, 

Cash  on  handOct.'31,  1902, 


$48,300  00 

4,935  00 

13,780  00 

413  00 

15.421  00 

2,099  00 

2,634  26 

47  33 

4.453  75 

885  85 

1,170  52 

300  00 

42  S5 

4,316  57 

1,850  00 

168  44 

10,358  88 


$111,176  45 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$217,800  00 
4,650  00 

6.30  per  cent. 
6.60       " 

$2,000  00 

6.90  per  cent. 

$5,475  00 

6.30  per  cent. 

Eeconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

oa 

c    . 

03   o 

OJ   b 

s 
~-"3 

Issue. 

*c 

3.C 

"5  z; 

5  ° 

03  £, 
O 

X 

> 

m 

H 

Apr.,  1891,  . 

9 

$197  26 

27 

$5,326  02 

Dues  capital,  as  per  gen- 

Oct. 

,  1891,  . 

10 

185  40 

64 

11,865  60 

eral  ledger, 

$204,679  00 

Apr 

,  1892,  . 

11 

173  92 

85 

14,783  20 

Profits    capital,  as    per 

Oct. 

1892,  . 

12 

162  79 

83 

IS, 511  57 

general  ledger,    . 

41,641  08 

Apr 

,  1893,  . 

13 

152  03 

111 

16,875  33 

Unpaid  dues, 

1,311  00 

Oct. 

,   1893,  . 

14 

141  51 

80 

11.320  80 

Apr. 

,  1894,  . 

15 

131  56 

165 

21,707  40 

Oct. 

1894,  . 

16 

121  83 

118 

14,375  94 

Apr. 

,  1895,  . 

17 

112  43 

138 

15,515  34 

Oct. 

,  1895,  . 

18 

103  33 

22 

2,273  26 

Apr. 

,  1896,  . 

19 

94  52 

16 

1,512  32 

Oct. 

1896,  . 

20 

85  98 

185 

15,906  30 

Apr. 

,  1897, . 

21 

77  72 

120 

9,326  40 

Oct. 

1897,  . 

22 

69  70 

124 

8,642  80 

Apr 

,  1898,  . 

23 

61  93 

231 

14,305  83 

Oct. 

,   1898,  . 

24 

54  39 

487 

26,487  93 

Apr. 

,  1899,  . 

25 

47  04 

167 

7,855  68 

Oct. 

1899, . 

26 

39  92 

138 

5,508  96 

Apr. 

,  1900,  . 

27 

33  01 

223 

7,361  23 

Oct. 

,   1900,  . 

28 

26  29 

180 

4,732  20 

Apr. 

,  1901,  . 

29 

19  73 

590 

11,640  70 

Oct. 

1   1901,  . 

30 

13  33 

217 

2,892  61 

Apr. 

,  1902,  . 

31 

7  09 

474 

3,360  66 

Oct. 

,    1902,  . 

32 

1  00 

138 

138  00 
405  00 

Total, 

Dues  paid  in  i 

idvance, 

. 

Total, 

$247,631  08 

$247,631  08 

Number  of  shares  issued  during  the  year,       ......    754 

Number  of  shares  now  in  force, 4,183 

Number  of  shares  now  borrowed  upon, 1,294 

Largest  number  of  shares  held  by  any  one  member 25 

Number  of  shares  withdrawn  during  the  year, 262 

Number  of  shares  forfeited  during  the  year, 17 

Number  of  shares  retired  during  the  year, 171 

Number  of  shares  matured  during  the  year, 15 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  cents  premium. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  cents  premium. 
Rate  of  profits  distributed  :  first  term,  2£  per  cent. ;  second  term,  2|  per  cent. 
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Number  of  members  withdrawn  during  the  year, 56 

Present  number  of  members, 573 

Present  number  of  borrowers, 181 

Present  number  of  non-borrowers, 392 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    192 

Number  of  loans  on  shares, 18 

Largest  loan  to  any  one  member, $4,500  00 

Smallest  loan  to  any  one  member, 25  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .         1,457  52 
Date  of  examination  by  commissioner :  February  10. 
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WOLLASTON  CO-OPERATIVE  BANK  -  QTJINCY   (WOL- 

L  ASTON). 


Incorporated  April  8,  1889.    Commenced  business  April  16,  1889. 
Herbert  T.  Whitman,  President.      Herbert  W.  Pinkham,  Secretary  and  Treasurer. 


Names  of  security  committee : 

Quincy  A.  Faunce,  Albert  G.  Olney, 

George  E.  Thomas. 


Regular  meetings  the  third  Tuesday  of  each  month . 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Real  estate  by  foreclosure,    . 
Unpaid  interest, 

premiums, 

fines, .... 
Cash  in  hands  of  treasurer,   . 

$211,635  00 

11,380  00 

\     23,840  12 

470  46 

31  20 

120  23 

7,313  77 

Dues  capital, 

Profits  capital  (all  series) ,   . 
Transfer  fees, 
"Withdrawal  profits, 
Guaranty  fund,     . 
Surplus,         .... 

$214,444  00 

36,974  32 

75 

15  91 

2,100  00 

1,255  80 

$254,790  78 

1 

$254,790  78 

Detailed  Statement  of  Beceipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$66,568  00 

For  real  estate  loans,    . 

$67,950  00 

interest, 

13,789  73 

share  loans,    . 

12,090  00 

premiums,    . 

617  25 

dues  capital  withdrawn, 

17,276  00 

fines,     .... 

708  48 

dues  capital  forfeited,    . 

512  00 

transfer  fees, 

5  50 

dues  capital  retired, 

24,894  00 

real  estate  loans  repaid, 

46,115  00 

dues  capital  matured,    . 

12,035  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

1,988  23 

nated  by  foreclosure, 

5,300  00 

profits  capital  forfeited, 

69  16 

real  estate  loans  elimi- 

profits capital  retired,    . 

5,478  21 

nated  by  maturity  of 

profits  capital  matured, . 

5,394  12 

shares, 

4,400  00 

temporary  expenses, 

1,513  27 

share  loans  repaid, 

12,890  00 

interest  on  retired  shares, 

268  32 

withdrawal  profits, 

496  04 

real  estate  by  foreclosure, 

6,088  43 

forfeiture  profits, 

17  20  ! 

retired  share  account,    . 

29,432  81 

real  estate  by  foreclos- 

; 

matured  share  account, 

12,663  12 

ure,    .... 

2,025  72 

Cash  on  hand  Oct.  31,  1902, 

7,313  77 

retired  share  account,  . 

29,432  81 

matured  share  account, 

12,663  12 

surplus, 

10  90 

Cash  on  hand  Oct.  31,  1901,  . 

9,926  69 

$204,966  44 

$204,966  44 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Kbal  Estate. 

Loans  on  Shark* . 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$67,950  00 

133,135  00 

9,000  00 

5.50  per  cent. 

6.30 

6.60 

$1,200  00 
350  00 

6.90  per  cent. 
7.50 

$7,980  00 
3,400  00 

5.50  per  cent. 
6.30 

Reconciliation  of  Share 

Account  with  Dues  and  Profits  Capital. 

Date  of 

to 

c  . 

V  u 

6 

3 

—."3 

Issck. 

C 

■SCO 

5.° 
5* 

0 

00 

> 

CO 

t* 

Oct.,    1891,  . 

6 

$188  51 

33 

$6,220  83 

Dues  capital,  as  per  gen- 

Apr., 1892,  . 

7 

176  86 

51 

9,019  86 

eral  ledger, . 

$214,444  00 

Oct.,    1892,  . 

8 

165  60 

54 

8,942  40 

Profits    capital,  as    per 

Apr.,  1893,  . 

9 

154  69 

50 

7,734  50 

general  ledger,    . 

36.974  32 

Oct.,    1893,  . 

10 

144  08 

37 

5,330  96 

Unpaid  dues, . 

Apr.,  1894,  . 

11 

133  84         64 

8,565  76 

Oct.,   1894,  . 

12 

123  93 

98 

12,145  14 

Apr.,  1895.  . 

13 

114  35 

116 

13,264  60 

Oct.,    1895,  . 

14 

105  06 

73 

7,669  38 

Apr.,  1896,  . 

15 

96  05 

142 

13,639  10 

Oct.,    1896,  . 

16 

87  32 

127 

11,089  64 

Apr.,  1897,  . 

17 

78  85 

262 

20,658  70 

Oct.,    1897,  . 

18 

70  65 

184 

12,999  60 

Apr.,  1898,  . 

19 

62  71 

269 

16,868  99 

Oct.,   1898,  . 

20 

54  98 

2ol 

13,799  98 

Apr.,  1899,  . 

21 

47  50 

455 

21,612  50 

Oct.,   1899,  . 

22 

40  25 

354 

14,248  50 

Apr.,  1900,  . 

23 

33  23 

379 

12,594  17 

Oct.,   1900,  . 

24 

26  41 

519 

13,706  79 

Apr.,  1901,  . 

25 

19  80       452 

8,949  60 

Oct.,   1901,  . 

26 

13  35 

658 

8,784  30 

Apr.,  1902,  . 

27 

7  09 

678 

4,807  02 

Oct.,  1902,  . 

28 

1  00 

495 

495  00 
249  00 

Total,      . 

Dues  paid  in  adva 

nee,  . 

Total, 

• 

• 

• 

$253,396  32 

$253,396  32 

Number  of  shares  issued  during  the  year, 1,439 

Number  of  shares  now  in  force 5,801 

Number  of  shares  now  borrowed  upon, 1,435 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 695 

Number  of  shares  forfeited  during  the  year, 27 

Number  of  shares  retired  during  the  year, 333 

Number  of  shares  matured  during  the  year, 87 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5£  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5«|  per  cent. 
Rate  of  profits  distributed :  first  term,  2|  per  cent. ;  second  term,  2|  per  cent 
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Number  of  members  withdrawn  during  the  year, 120 

Present  number  of  members, 646 

Present  number  of  borrowers, 161 

Present  number  of  non-borrowers, 485 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    154 

Number  of  loans  on  shares, 71 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 15  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,   .         1,513  27 
Date  of  examination  by  commissioner :  January  2. 
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WORCESTER   CO-OPERATIVE   BANK  -  WORCESTER. 


Incorporated  Oct.  19,  1877.    Commenced  business  Oct.  19,  1877. 
Stephen  C.  Earle,  President.  T.  J.  Hastings,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Henry  Brannon,  M.  S.  Beam  an. 

H.  H.  Bigelow. 


Regular  meetings  the  third  Monday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,    . 
Temporary  expense  account 
Real  estate  by  foreclosure, 
Cash  in  hands  of  treasurer, 


$348,350  00 

11,655  00 

325  92 

14,080  35 

11,068  69 


$385,479  96 


Liabilities. 


Dues  capital, 

Profits  capital  (all  series), 

Interest, 

Fines,    .... 

Guaranty  fund,    . 

Surplus, 

Forfeited  share  account, 


$320,385  00 

55,147  16 

143  30 

61  92 

5,080  00 

4,283  47 

379  11 


$385,479  96 


Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbcbsemests. 

From  dues  capital, 

$101,428  00 

For  real  estate  loans,    . 

$101,475  00 

interest, 

23,127  57 

share  loans,    . 

10,995  00 

fines,     .... 

708  12  , 

dues  capital  withdrawn, 

36,587  00 

transfer  fees, 

13  00  ' 

dues  capital  forfeited,     . 

967  00 

real  estate  loans  repaid, 

75,410  00 

dues  capital  retired, 

19,764  00 

real  estate  loans  elimi- 

dues capital  matured,    . 

32,382  00 

nated  by  foreclosure, 

8,650  00 

profits  capital  withdrawn, 

5,187  00 

real  estate  loans  elimi- 

profits capital  forfeited,  . 

74  54 

nated  by  maturity  of 

profits  capital  retired,    . 

3,190  95 

shares, 

9,650  00 

profits  capital  matured, 

14,213  00 

share  loans  repaid, 

11,910  00 

temporary  expenses, 

2,473  84 

withdrawal  profits, 

562  37 

forfeited  shares, 

876  16 

forfeiture  profits, . 

16  67 

interest  on  retired  shares, 

331  55 

forfeited  shares,  . 

886  16 

real  estate  bv  foreclosure. 

9,443  04 

real  estate  by  foreclos- 

Cash on  hand  Oct.  31,  1902, 

11,068  69 

ure,    .... 

4,149  52 

expense  account, 

567  07 

rent,      .... 

309  53 

Cash  on  hand  Oct.  31,  1901, 

11,640  76 

$249,028  77 

$249,028  77 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Real  Estate. 

Loans  on  Shares. 

Amount. 

Kate. 

Amount. 

Rate. 

Amount. 

Rate. 

$308,000  00 

19,950  00 

7,700  00 

1,400  00 

6  per  cent. 
6§ 

$5,500  00 

400  00 

5,000  00 

400  00 

6£  per  cent. 

6« 

7     " 

71 

$10,515  00 
290  00 
300  00 
550  00 

6  per  cent. 

6| 

6| 

64 

Reconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 
Issue. 


Oct., 

April. 

Oct., 

April, 

Oct., 

April, 

Oct., 

April, 

Oct., 

April, 

Oct., 

April, 

Oct.. 

April, 

Oct., 

April, 

Oct., 

April, 

Oct., 

April, 

Oct.. 

April, 

Oct., 


1891, 
1892, 
1892, 
1893, 
1893, 
1894, 
1894, 
1895, 
1895, 
1896, 
1896, 
1897, 
1897, 
1898, 
1898, 
1899, 
1899, 
1900, 
1900, 
1901, 
1901, 
1902, 
1902, 


u 

c 

~  ci 

o  - 

V   ti   ' 

a  - 

£  ° 

■~ 

"200 

Si.  | 

oo 

> 

02 

23 

$188  24 

24 

176  80 

25 

165  70 

26 

154  91 

27 

144  45 

28 

134  28 

29 

124  40 

30 

114  86 

31 

105  57 

32 

96  56 

33 

87  82 

34 

79  31 

35 

71  08 

36 

63  07 

37 

55  31 

38 

47  78 

39 

40  48 

40 

33  39 

41 

26  52 

42 

19  85 

43 

13  38 

44 

7  10 

45 

1  00 

Dues  paid  in  advance,  . 
Total,      . 


147 

98 

51 

9 

89 

75 

130 

35 

54 

9 

121 

516 

442 

453 

438 

613 

641 

791 

843 

618 

939 

1,058 

761 


$27,671  28 

17,326  40 

8.450  70 

1,394  19 

12,856  05 

10,071  00 

16,172  00 

4,020  10 

5,700  78 

869  04 

10,626  22 

40,923  96 

31.417  36 

28,570  71 

24,225  78 

29,289  14 

25,947  68 

26,411  49 

22,356  36 

12,267  30 

12,563  82 

7,511  80 

761  00 


497  00 


$377,901  16 


Dues  capital,  as  per  gen- 
eral ledger, 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues, 


Total, 


$320,385  00 

55,147  16 
2,369  00 


$377,901  J6 


Number  of  shares  issued  during  the  year, 2,066 

Number  of  shares  now  in  force, 8,931 

Number  of  shares  noAv  borrowed  upon, 2,148 

Largest  number  of  shares  held  by  any  one  member,      ....     25 
Number  of  shares  withdrawn  during  the  year,        .        .        .       -.         1,085 

Number  of  shares  forfeited  during  the  year, 75 

Number  of  shares  retired  during  the  year, 315 

Number  of  shares  matured  during  the  year, 233 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  3^  per  cent. ;  second  term,  3-^  per  cent. 
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Number  of  members  withdrawn  during  the  year, 149 

Present  number  of  members, 1,007 

Present  number  of  borrowers, 200 

Present  number  of  non-borrowers, 807 

Number  of  loans  secured  by  first  mortgage  of  real  estate,      .        .        .    202 

Number  of  loans  on  shares, 74 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 60  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .         1,9' 
Date  of  examination  by  commissioner:  June  3. 
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WOEKINGMEN'S   CO-OPERATIVE   BANK  — BOSTON. 


Incorporated  June  9,  1880.    Commenced  business  June  11,  1880. 
Robert  Treat  Paine,  President.    Fraxk  E.  Burbaxk,  Secretary  arid  Treasurer. 


Names  of  security  committee  : 
James  L.  Pope,  James  D.  McLellax. 


Regular  meetings  the  second  Friday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 

Assets. 

Liabilities. 

Loans  on  real  estate,    . 

$1,016,125  00 

Dues  capital, 

$947,527  00 

Loans  on  shares,  . 

60,350  00 

Profits  capital  (all  series), . 

154,449  00 

Permanent  expense  account, 

1,669  66 

Interest 

5,037  15 

Temporary  expense  account, 

1,392  79 

Fines, 

101  15 

Real  estate  by  foreclosure,  . 

25,871  12 

Withdrawal  profits,    . 

550  98 

^Mortgages,    .... 

7,169  53 

Guaranty  fund,  . 

7,772  00 

Personal  accounts, 

1,151  83 

Surplus,       .... 

5,443  34 

Insurance  account, 

33  54 

Forfeited  share  account,     . 

204  94 

Cash  in  hands  of  treasurer,  . 

9,914  17 

Matured  share  account, 

2,270  28 

Security  committee,    . 

55  00 

Personal  account, 

266  80 

$1,123,677  64 

$1,123,677  64 
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Detailed  Statement  of  Receipts  and  Disbursements  for  the   Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 

$271,626  00 

For  real  estate  loans,    . 

$275,775  00 

interest, 

54,089  43  | 

share  loans,    . 

50  00 

fines,     .... 

2,463  49  ; 

dues  capital  withdrawn, 

67  00 

real  estate  loans  repaid, 

118,650  00 

dues  capital  forfeited,    . 

8.f-31  00 

real  estate  loans  elimi- 

dues capital  retired, 

20,667  00 

nated  by  foreclosure, 

22,800  00 

dues  capital  matured,    . 

40,657  00 

real  estate  loans  elimi- 

profits capital  withdrawn, 

12,071  41 

nated  by  maturity  of 

profits  capital  forfeited, 

1,774  14 

shares, 

20,850  00 

profits  capital  retired,    . 

4,706  28 

share  loans  repaid, 

30,465  0D  j 

profits  capital  matured, 

16,934  40 

withdrawal  profits, 

3,041  79  ! 

temporary  expenses, 

5,699  21 

forfeited  shares,   . 

13  00  1 

permanent  expenses, 

1,124  65 

real  estate  by  foreclos- 

forfeited shares, 

ure,    .... 

21,766  73  I 

interest  on  retired  shares, 

194  89 

retired  share  account,  . 

33,805  70 

real  estate  br  foreclos- 

matured share  account, 

36,864  04 

ure 

2,884  28 

temporary  expense  ac- 

personal accounts, 

621  51 

count, 

24  46 

retired  share  account.     . 

52,686  91 

permanent  expense  ac- 

matured share  account, 

35.113  08 

count, 

160  73 

mortgages, 

27,506  34 

profits  capital, 

1  76 

interest,  .... 

36  49 

surplus, 

41  90 

surplus,  .... 

3,923  44 

insurance  account, 

3,491  46 

security  committee, 

12  50 

security  committee, 

352  50 

withdrawal  profits, 

40 

mortgages,   . 

27,627  59 

fines 

12  40 

personal  accounts, 

619  42 

unsettled  claims,    . 

626  61 

Cash  on  hand  Oct.  31,  1901,  . 

8,023  79 

insurance  account, 

3,525  00 

Cash  on  hand  Oct.  31,  1902, 

9,914  17 

$656,778  79 

$6-56,778  79 

Total  Amount  of  Loans  at  Specif  ed  Sates  of  h< 


Loans  on  Real  Estate. 


Shabks. 


Amount. 

Rate. 

Amount.                  Rate. 

Amount. 

Kate. 

$906,125  00 

34,550  00 

26,550  00 

650  00 

5     per  cent. 

53 

54           " 

5j| 

$39,800  00 
3,900  00 
4,550  00 

6     per  cent. 
64 

$58,350  00 
650  00 
450  00 
200  00 
700  00 

5      per  cent. 

5$ 

5  J 

61 

6 
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Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 

Date  of 

to 

o  •- 

^"3 

Issue. 

"C 

CO 

is  ° 

J3W 

2> 
o 

02 

> 

CO 

H 

June,  1891,  . 

23 

$189  61 

165 

$31,285  65 

Dues  capital,as  per  gen- 

Dec, 1891,  . 

24 

178  15 

142 

25,297  30 

eral  ledger, 

$947,527  00 

June,  1892,  . 

25 

167  07 

131 

21,886  17 

Profits    capital,  as  per 

Sept.,  1892,  . 

26 

161  71 

96 

15,524  16 

general  ledger, . 

154,449  00 

Dec,  1892,  . 

27 

156  39 

130 

20,330  70 

Unpaid  dues, 

7,693  00 

Mar.,  1893,  . 

28 

151  15 

182 

27,509  30 

June,  1893,  . 

29 

146  03 

163 

23,802  89 

Sept.,  1893,  . 

30 

140  98 

112 

15,789  76 

Dec,  1893,  . 

31 

136  01 

138 

18,769  38 

Mar.,  1894,  . 

32 

131  17 

214 

28,070  38 

June,  1894,  . 

33 

126  35 

258 

32,598  30 

Sept.,  1894,  . 

34 

121  62 

223 

27,121  26 

Dec,  1894,  . 

35 

116  98 

323 

37,784  54 

Mar.,  1895,  . 

36 

112  42 

352 

39,571  84 

June,  1895,  . 

37 

107  92 

295 

31,836  40 

Sept.,  1895,  . 

38 

103  45 

405 

41,897  25 

Dec,  1895,  . 

39 

99  09 

289 

28,637  01 

Mar.,  1896,  . 

40 

94  79 

383 

36,304  57 

June,  1896,  . 

41 

90  56 

340 

30,790  40 

Sept.,  1896,  . 

42 

86  37 

339 

29,279  43 

Dec,  1896,  . 

43 

82  28 

336 

27,646  08 

Mar.,  1897,  . 

44 

78  22 

611 

47,792  42 

June,  1897,  . 

45 

74  25 

311 

23,091  75 

Sept.,  1897,  . 

46 

70  33 

261 

18,356  13 

Dec,  1897,  . 

47 

66  49 

450 

29,920  50 

Mar.,  1898,  . 

48 

62  70 

207 

12,978  90 

June,  1898,  . 

49 

58  95 

408 

24,051  60 

Sept.,  1898,  . 

50 

55  24 

543 

29,995  32 

Dec,  1898,  . 

51 

51  59 

478 

24,660  02 

Mar.,  1899,  . 

52 

47  98 

478 

22,934  44 

- 

June,  1899,  . 

53 

44  40 

516 

22,910  40 

Sept.,  1899,  . 

54 

40  89 

721 

29,481  69 

Dec,  1899,  . 

55 

37  42 

619 

23,162  98 

Mar.,  1900,  . 

56 

34  00 

1,050 

35,700  00 

June,  1900,  . 

57 

30  62 

689 

21,097  18 

Sept.,  1900,  . 

58 

27  28 

896 

24,442  88 

Dec,  1900,  . 

59 

23  98 

956 

22,924  88 

Mar.,  1901,  . 

60 

20  72 

1,186 

24,573  92 

June,  1901,  . 

61 

17  50 

715 

12,512  50 

Sept.,  1901,  . 

62 

14  32 

1,337 

19,145  84 

Dec,  1901,  . 

63 

11  18 

1,699 

18,994  82 

Mar.,  1902,  . 

64 

8  08 

1,677 

13,550  16 

June,  1902,  . 

65 

5  02 

1,545 

7,755  90 

Sept.,  1902,  . 

66 

2  00 

2,089 

4,178  00 
3,724  00 

Total, 

Dues  paid  in 

adva 

nee,  . 

■ 

Total,      . 

$1,109,669  00 

$1,109,669  00 

Number  of  shares  issued  during  the  year, 
Number  of  shares  now  in  force,       .... 
Number  of  shares  now  borrowed  upon,  . 
Largest  number  of  shares  held  by  any  one  member, 
Number  of  shares  withdrawn  during  the  year, 
Number  of  shares  forfeited  during  the  year,    . 
Number  of  shares  retired  during  the  year, 
Number  of  shares  matured  during  the  year,  . 


7,843 
24,458 

6,551 
.     25 

3,481 
.  116 
.  290 
.    287 
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Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

5  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year  : 

5  per  cent. 
Rate  of  profits  distributed  :  first  term,  1|  per  cent. ;  second  term,  1}  per  cent. ; 

third  time,  14  per  cent. ;  fourth  term,  1^  per  cent. 

Number  of  members  withdrawn  during  the  year 343 

Present  number  of  members, 2,665 

Present  number  of  borrowers, 603 

Present  number  of  non-borrowers, 2,062 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .        .    560 

Number  of  loans  on  shares, 241 

Largest  loan  to  any  one  member, $5,000  00 

Smallest  loan  to  any  one  member, 50  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31,  1902,    .        5,67 
Date  of  examination  by  commissioner :  August  25. 
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WRENTHAM   CO-OPERATIVE   BANK  —  WRENTHAM. 


Incorporated  Feb.  26,  1901.    Commenced  business  March  13,  1901. 
Elbridge  J.  Whitaker,  President.      James  E.  Carpenter,  Secretary  and  Treasurer. 


Names  of  security  committee  : 

Hiram  A.  Cowell,  Artemas  Willard, 

Lewis  F.  Perry. 


Regular  meetings  the  second  Wednesday  of  each  month. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  on  real  estate, 
Loans  on  shares,    . 
Permanent  expense  account, 
Temporary  expense  account, 
Cash  in  hands  of  treasurer,   . 

$3,025  00 

325  00 

74  49 

27 

997  42  | 

Dues  capital, 

Profits  capital  (all  series),   . 

Interest,        .... 

Fines, 

Guaranty  fund,    . 
Surplus,         .... 
Forfeited  share  account, 

84,267  00 
94  91 
27  80 
1  92 
1  26 
19  29 
10  00 

$4,422  18 

$4,422  18 

Detailed  Statement  of  Receipts  and  Disbursements  for  the  Year  ending 

Oct.  31,  1902. 


Receipts. 

Disbursements. 

From  dues  capital, 
interest, 

fines,     .... 
real  estate  loans  repaid, 
share  loans  repaid, 
withdrawal  profits, 
forfeited  shares,   . 

Cash  on  hand  Oct.  31,  1901,  . 

$3,045  00  1 

143  08 

7  49 

100  00 

90  00 

42 

10  00 

1,194  69 

For  real  estate  loans,    . 
share  loans,    . 
dues  capital  withdrawn, 
profits  capital  withdrawn, 
temporary  expenses, 
permanent  expenses, 

Cash  on  hand  Oct.  31,  1902, 

$2,925  00 

415  00 

246  00 

2  99 

27 

4  00 

997  42 

$4,590  68 

$4,590  68 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Loans  on  Heal  Estate. 

Loans  on  Sua 

Amount. 

Rate. 

Amount.                   Kate.                   Amount.                  Kate. 

$3,025  00 

6  per  cent. 

- 

- 

$325  00 

6  per  cent. 

Beconciliation  of  Share  Account  with  Dues  and  Profits  Capital. 


Date  of 

ISSUK. 

00 
V 

as 

u 

-  m 

=  .C 

> 

c    . 
""  ■ 
«  o 

c,  C 

~  — 

Total 

Value. 

Mar.,  1901,  . 
Sept.,  1901,  . 
Mar.,  1902,  . 
Sept.,  1902,  . 

1 
2 
3 
4 

$20  51 

14  26 

8  08 

2  00 

157 
38 
62 
57 

$3,220  07 
541  88 
500  96 
114  00 

4  00 

Dues  capital,  as  per  gen- 
eral ledger. 

Profits  capital,  as  per 
general  ledger,    . 

Unpaid  dues, 

Total, 

$4,267  00 

94  91 
19  00 

Dues  paid  in  advance,  . 

Total, 

> 

$4,380  91 

$4,380  91 

Number  of  shares  issued  during  the  year, 128 

Number  of  shares  now  in  force, 314 

Number  of  shares  now  borrowed  upon 40 

Largest  number  of  shares  held  by  any  one  member,      ....     25 

Number  of  shares  withdrawn  during  the  year, 18 

Number  of  shares  forfeited  during  the  year, 5 

Highest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Lowest  rate  of  premium  or  interest  received  on  money  sold  during  the  year : 

6  per  cent. 
Rate  of  profits  distributed  :  first  term,  2  per  cent. ;  second  term,  2£  per  cent. 

Number  of  members  withdrawn  during  the  year, 5 

Present  number  of  members, 68 

Present  number  of  borrowers, 10 

Present  number  of  non-borrowers, 5S 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     ...       6 

Number  of  loans  on  shares 4 

Largest  loan  to  any  one  member, KM)  00 

Smallest  loan  to  any  one  member, 24  00 

Amount  of  expenses  of  the  corporation  for  the  year  ending  Oct.  31, 1902,    .  8  09 

Date  of  examination  by  commissioner :  October  6. 
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CONSOLIDATED  BALANCE  SHEET, 

Oct.  31,  1902. 


Assets. 


Loans  on  real  estate, 
Loans  on  shares,     . 
Permanent  expense  account, 
Temporary  expense  account, 
Real  estate  by  foreclosure, 
Mortgages, 
Unpaid  dues, . 
Unpaid  interest, 
Unpaid  premiums, 
Unpaid  fines, . 


Notes  and  bonds  of 
towns, 

Collateral  loan, 

Personal  accounts, 

Sundry  assets, 

Cash, 


cities  and 


$26,469,757  07 

1,275,680  25 

10,775  62 

16,604  78 

946,147  90 

324,392  66 

33,434  00 

108,441  05 

2,489  16 

9,926  74 

112,350  00 

20,000  00 

15,502  48 

12,724  73 

1,033,439  07 


$30,391,665  51 


Liabilities. 


Dues  capital, 

Profits    capital    (all 
series), 

Interest, 

Premiums,    . 

Fines,   . 

Transfer  fees, 

Withdrawal  profits, 

Forfeiture  profits, 

Surplus, 

Guaranty  fund,    . 

Forfeited  share  account, 

Advance  payments, 

Matured  share  account, 

Retired  share  account, 

Due  on  mortgage  loans, 

Personal  accounts, 

Sundry  liabilities, 


$25,299,943  00 

4,284,428  15 

146,854  90 

2,928  65 

5,242  55 

50  00 

6,337  32 

184  97 

314,212  29 

237,161  10 

11,196  19 

6,659  92 

40,608  34 

20,654  30 

3,250  00 

4,213  45 

7,740  38 


),391,665  51 


Number  of  shares  issued  during  the  year, 156,774 

Number  of  shares  now  in  force, 614,897 

Number  of  shares  now  borrowed  upon, 173,719 

Number  of  shares  withdrawn  during  the  year,       ....  90,798 

Number  of  shares  forfeited  during  the  year, 2,264 

Number  of  shares  retired  during  the  year, 19,207 

Number  of  shares  matured  during  the  year, 5,938 

Number  of  members  withdrawn  during  the  year,  ....  12,118 

Present  number  of  members,   . 79,315 

Present  number  of  borrowers, 21,751 

Present  number  of  non-borrowers, 57,564 

Number  of  loans  secured  by  first  mortgage  of  real  estate,     .        .  19,289 

Number  of  loans  on  shares, 6,222 

Expenses  for  the  year  ending  Oct.  31,  1902, $145,407  14 

Amount  of  profits  credited  to  shares  during  the  year,    .....  1,371,484  50 
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Total  Amount  of  Loans  at  Specified  Bates  of  Interest. 


Kate 

Real  Estate  Loans. 

Share  Loans. 

Kate. 

Keal  Estate  Loam. 

Share  Loans. 

5 

$12,327,745  05 

$688,207  50 

6.66 

$200  00 

_ 

5.10 

3,000  00 

- 

6.70 

200  00 

- 

H 

7,600  00 

100  00 

6.72 

925  00 

- 

5.25 

895,769  26 

64,091  00 

6.75 

5,350  00 

$440  00 

5.30 

1,296,340  00 

33,190  00 

6.78 

1,000  00 

- 

5.50 

2,066,970  00 

106,171  00 

6.80 

- 

00 

5.60 

11,200  00 

800  00 

6.84 

2,300  00 

- 

H 

1,300  00 

- 

6.90 

124,055  00 

1,350  00 

5.70 

118,500  00 

- 

7 

7,900  00 

3,882  00 

5.75 

63,860  00 

2,538  00 

Ith 

300  00 

- 

H 

200  00 

- 

500  00 

- 

6 

4,102,786  54 

230,686  75 

7| 

3,400  00 

- 

6.06 

95,620  00 

1,760  00 

7.20 

31,450  00 

1,260  00 

6^ 

200  00 

- 

7.25 

1,700  00 

200  00 

6.10 

5,500  00 

- 

7.40 

400  00 

- 

6.12 

346,263  08 

4,860  00 

7.50 

30,240  00 

300  00 

eh 

61,625  00 

830  00 

71 

950  00 

- 

6.18 

5,250  00 

- 

7.75 

950  00 

100  00 

6.20 

600  00 

- 

7.80 

6,150  00 

250  00 

6.24 

11,050  00 

- 

7.92 

900  00 

- 

6.25 

48,050  00 

1,781  00 

8 

1,650  00 

- 

6.30 

3,790,540  64 

86.830  00 

8.10 

5,900  00 

220  00 

6* 

32.300  00 

700  00 

8.25 

500  00 

150  00 

6.36 

5,650  00 

_ 

8.40 

250  00 

2,775  00 

6| 

9,150  00 

425  00 

8.50 

100  00 

- 

6.40 

- 

650  00 

8.70 

1,950  00 

390  00 

6.42 

1.000  00 

8.75 

250  00 

- 

6.48 

8,500  00 

5,230  00 

9 

1,000  00 

140  00 

6.50 

35,400  00 

1,100  00 

9.60 

900  00 

- 

6.54 

1.550  00 

10.50 

350  00 

60  00 

6.60 
6| 

882.117  50 
3,400  00 

34,138  00 

$26,469,757  07 

$1,275,680  25 

STATEMENTS 


OF 


Collateral  loan  and  Mortgage  loan 


AND 


Investment  Companies. 
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COLLATERAL  LOAN   COMPANY  — BOSTON. 


Incorporated  April  5,  1859. 
Francis  D.  Cobb,  President.  Luther  S.  Moore,  Cashier 


Directors : 
Francis  D.  Cobb,  John  0.  Shaw, 

John  P.  Lyman,  Lawrence  Tucker, 

Luther  S.  Moore. 

George  R.  Jewett,  Director  for  State. 
Robert  F.  Clark,  Director  for  City  of  Boston. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  outstanding, 

Cash  on  hand, 

Expense,         .... 

General  interest,     . 

City  of  Boston,  Mass.,  bonds,* 

Massachusetts  bonds,*  . 

Boston  &  Maine  R.R.  bonds,* 

8686,097  01 
11,011  14 
31,760  39 

3,830  41 
17,000  00 
23,000  00 

4,000  00 

Capital  stock, 
Reserve  fund, 
Notes  payable, 
Auction  reserve, 
Interest, 
Profit  and  loss, 
Insurance  fund, 
State  tax,  1902, 

$300,000  00 

200,000  00 

130,000  00 

2,376  08 

78.760  21 

14.403  94 

44,605  82 

6,552  90 

$776,698  95 

$776,698  95 

*  Investment  of  insurance  fund. 
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WORCESTER   COLLATERAL  LOAN  ASSOCIATION  — 

WORCESTER. 


Incorporated  April  17,  1896. 
Henry  L.  Parker,  President.  Charles  E.  Burnham,  Treasurer. 


Directors : 
Lyman  A.  Ely,  A.  L.  D.  Buxton, 

Henry  L.  Parker,  George  T.  Dewey, 

Charles  E.  Buexham. 

John  T.  Brierly,  Director  for  State. 

Daniel  Parlin,  Director  for  the  City  of  Worcester. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

LIABILITIES. 

Notes  receivable,    . 
Capital  in  pledge  department, 
Suspense  account,  . 
Furniture  and  fixtures, . 

$1,184  17 

53,055  81 

10,583  86 

442  44 

695  98 

Capital  stock, 
Notes  payable, 
Risk  fund,    . 
Guaranty  fund,     . 
Fire  risk  fund, 
Unpaid  dividend, 
Undivided  profits, 
State  tax, 

$45,000  00 

12,000  00 

311  83 

4,000  00 

441  67 

1,350  00 

2,057  85 

800  91 

$65,962  26 

$65,962  26 

Pledge  Department. 


Assets. 

Liabilities. 

$222  41 
11,542  61 

Capital  advanced, 
Profit  and  loss, 
Foreclosure  account,     . 

$10,583  86 

1,099  30 

81  86 

$11,765  02 

$11,765  02 
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WORKINGMEN'S   LOAN  ASSOCIATION  — BOSTON. 


Incorporated  March  8,  1888. 
Robert  Treat  Paine,  President.  Francis  B.  Sears,  Vice-President. 

Robert  Treat  Paine,  2d,  Treasurer.  Arthur  Lyman,  Clerk. 


Edmund  Billings, 
Henry  B.  Cabot, 
Arthur  S.  Johnson, 
Joseph  Lee, 
Arthur  Lyman. 


Directors : 

Herbert  Lyman, 
John  F.  Moors, 
Robert  Treat  Paine,  Jr., 
Francis  B.  Sears, 
John  H.  Storer. 


Samuel  Carr,  Director  for  State. 

Chas.  C.  Jackson,  Director  for  City  of  Boston. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans 

Expense 

Interest 

Cash  on  hand, 

$194,980  75  . 
977  16  1 
64  06  1 
9,442  21 

!  Capital  stock. 
Notes  payable, 
Profit  and  loss, 
Interest. 

Undivided  profits. 
Risk  fund,    . 
State  tax, 
Guaranty  fund,     . 

$125,000  CO 

36.500  00 

357  76 

2,183  11 

4,122  92 

1.140  50 

1,050  00 

35,109  89 

8205.464  IS 

8205,464  IS 
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NATIONAL  MORTGAGE  AND  DEBENTURE  COMPANY— 

BOSTON. 


W.  X.  Fuller,  President. 


Charles  A.  Rogers,  Treasurer. 


Balance  Sheet  Oct.  31,  1902. 


Assets. 

Liabilities. 

Loans  secured  by  first  liens  on 
real  estate,   .... 

Securities  pledged  for  deben- 
ture bonds,  .... 

Debenture  bonds  pledged  as 
collateral  for  bills  payable, 

Real  estate  acquired  by  fore- 
closure,        .... 

Other  real  estate,     . 

Profit  and  loss  account, . 

$39,403  44 

559,329  40 

5,000  00 

59,840  53 

1,609  32 

141,526  28 

Capital  stock  paid  in,    . 

Debenture  bonds,  outstand- 
ing,      

Certificates  of  deposit  bear- 
ing interest  (money  bor- 
rowed),      .        . 

Bills  payable, 

$258,900  00 
501,988  00 

500  00 
45,320  97 

$806,708  97 

$806,708  97 
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STATUTES 


RELATING  TO 


CO-OPERATIVE  BANKS. 


STATUTES 


BELATING   TO 


Co-operative  Banks. 


[Chapter  114  of  the  Revised  Laws.] 


Section  1.     No  person,  and  no  association  or  corpora-  cooperative 
tion,   except  foreign  associations   and  corporations   duly  corVorated. 1E 
licensed  by  the  board  of  commissioners  of  savings  banks  S;  So,  ||  i', !; 
prior  to  the  fourteenth  day  of  April  in  the  year  eighteen  Jl^8^  ]67 
hundred  and  ninety-six  to  transact  business  in  this  com- 
monwealth,   shall  transact  the   business  of  accumulating 
the  savings  of  its  members  and  loaning  to  them  such  accu- 
mulations in  the  manner  of  a  co-operative  bank,  unless 
incorporated    in   this   commonwealth   for   such  purpose. 
Whoever  violates  any  provision  of  this  section  shall  be 
punished  by  a  tine  of  not  more  than  one  thousand  dollars, 
and  the  supreme  judicial  court  or  the  superior  court  shall 
have  jurisdiction  in  equity  to  enforce  the  provisions  of 
this  section. 

Section   2.     Twenty-five  or  more  persons,  who  asso-  Formation. 
ciate   themselves   by  an   agreement  in   writing  with   the  g.°s.  58.' 
intention    of  forming  a  corporation  for  the  purpose  of  p.'s.  iit,  §i". 
accumulating  the  savings  of  its  members  paid  into  such  1890»248- 
corporation  in  fixed  periodical  instalments  and  loaning  to 
its  members  the  funds  so  accumulated,  shall,  with  the  con- 
sent  of  the   board  of  commissioners  of  savings  banks, 
become  a  corporation  upon  complying  with  the  provisions 
of  the  following  section. 

Section  3.     The  provisions  of  sections  fifteen  to  twentv,  organization. 
inclusive,  of  chapter  one  hundred  and  ten  shall  apply  to  r.'s.  in, §§  l\ £ 
such  corporations,  except  that  the  agreement  of  associa- 
tion shall  also  state  the  limit  of  capital  to  be  accumulated, 
that,  in  the  certificate  signed  by  the  secretary  of  the  com- 
monwealth, the  limit  of  capital  to  be  accumulated  as  fixed 
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Limit  of 
capital. 
Issue  of  stock, 
etc. 

1877,  224',  §  5. 
P.  S.  117,  §  5. 
1887,  216,  §  1. 
149  Mass.  167. 


Shares  issued 

to  minors  and 

shares  held  in 

trust. 

1887,  216,  §  3. 


By-laws. 

Officers. 

1877,  224,  §§  6, 

16. 

P.  S.  117,  §  6. 

1885,  121,  §  1. 

1901,  123. 


in  the  agreement  of  association  shall  be  inserted  instead 
of  the  amount  of  capital,  that  the  certificate  required  bi- 
section twenty  of  said  chapter  to  be  filed  and  recorded 
may  be  signed  and  sworn  to  by  the  presiding  and  financial 
officers  and  a  majority  at  least  of  the  officers  who  possess 
the  powers  of  directors,  by  whatever  name  they  may  be 
called,  and  that  the  fees  to  be  paid  for  filing  and  record- 
ing the  certificates  required  by  said  section  twenty,  includ- 
ing the  issuing  of  the  certificate  of  organization,  shall  be 
five  dollars. 

Section  4.  The  capital  actually  paid  in  shall  not  exceed 
one  million  dollars,  and  shall  be  divided  into  shares  of 
the  ultimate  value  of  two  hundred  dollars  each.  The 
shares  may  be  issued  in  quarterly,  half-yearly  or  yearly 
series,  in  such  amounts  and  at  such  times  as  the  member- 
may  determine,  so  long  as  the  capital  actually  paid  in  on 
shares  does  not  exceed  one  million  dollars. 

No  person  shall  hold  more  than  twenty-five  shares  in 
the  capital  of  one  such  corporation.  No  shares  of  a  prior 
series  shall  be  issued  after  the  issue  of  a  new  series. 

Section  5.  Shares  may  be  issued  in  the  name  of  a 
minor,  and  may,  in  the  discretion  of  the  directors,  be 
withdrawn  as  provided  in  section  nine  by  such  minor  or 
by  his  parent  or  guardian,  and  in  either  case  payments 
made  on  such  withdrawals  of  shares  shall  be  valid.  If 
shares  are  held  in  trust  the  name  and  residence  of  the 
beneficiary  shall  be  disclosed  and  the  account  shall  be 
kept  in  the  name  of  such  holder  as  trustee  for  such  per- 
son. If  no  other  notice  of  the  existence  and  terms  of 
such  trust  has  been  given  in  writing  to  the  corporation, 
such  shares  may,  upon  the  death  of  the  trustee,  be  with- 
drawn by  the  person  for  whom  such  deposit  was  made  or 
by  his  legal  representatives. 

Section  6.  The  number,  title,  duties  and  compensa- 
tion of  the  officers  of  the  corporation,  their  terms  of  office, 
the  time  of  their  election,  the  qualifications  of  electors  and 
the  time  of  each  periodical  meeting  of  the  officers  and 
members  shall  be  determined  by  the  by-laws.  The  by- 
laws may  also  provide  for  the  election  of  the  secretary  and 
treasurer  either  by  the  shareholders  or  by  the  board  of 
directors.  No  member  shall  be  entitled  to  more  than  one 
vote  at  airy  election.  All  officers  shall  continue  in  office 
until  their  successors  are  duly  elected.  The  offices  of 
secretary  and  treasurer  may  be  held  by  the  same  person. 
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Section  7.     The  treasurer  shall  dispose  of  and  secure  Treasurer, 
the  safe  keeping  of  all  money,  securities  and  property  of  Bond8' 
the  corporation,  in  the  manner  designated  by  the  by-laws,  p.7s.  in',§  it. 
and  the  treasurer  and  secretary  shall  give,  subject  to  the  ^s,  247,  §1. 
provisions  of  section  fifteen  of  chapter  one  hundred  and 
thirteen,  such  bond  for  the  faithful  performance  of  their 
respective  duties  as  the  by-laws  may  require. 

Section    8 .      The   officers    shall  hold  stated  monthly  Monthly  meet- 
meetings  at  any  place  in  the  city  or  town  in  which  the  i8778,'224,u§§S5, 
bank  is  located.     At  or  before  each  such  meeting  every  J^  27i,  §  1, 
member  shall  pay  to  the  corporation  as  a  contribution  to  p1;  §;  117j  §  7 
its  capital  one  dollar  as  dues  upon  each  share  held  by  him  1900» m 
until  the  share  reaches  the  ultimate  value  of  two  hundred 
dollars,  oris  withdrawn,  cancelled  or  forfeited.     Payment 
of  dues  on  each  series  shall  commence  from  its  issue. 

Section  9 .     A  member  may  withdraw  his  unpledged  sharesrawal  of 
shares,  after  giving  thirty  days'  notice  of  his  intention  so  J|g»  g*»  |  J°- 
to  do,  written  in  a  book  held  and  provided  by  the  cor-  ci.3. 

PS   117   5  8 

poration  for  such  purpose.  Upon  such  withdrawal  such  i882,' 251,' §1.' 
shareholder  shall  be  paid  the  balance  remaining  after  de-  149  Mass.  167. 
ductinor  from  the  amount  then  standing  to  the  credit  of 
the  shares  all  fines,  a  proportionate  part  of  any  unadjusted 
loss,  and  such  proportion  of  the  profits  previously  cred- 
ited to  the  shares  as  the  by-laws  may  provide  ;  but  at  no 
time  shall  more  than  one-half  of  the  funds  in  the  treasury 
be  applicable  to  the  demands  of  withdrawing  members 
without  the  consent  of  the  directors.  The  directors  may, 
under  rules  made  by  them,  retire  the  unpledged  shares  of 
any  series  after  four  years  from  the  date  of  their  issue, 
by  enforcing  the  withdrawal  thereof;  but  if  there  shall 
remain  in  any  series,  at  the  expiration  of  five  years  after 
the  date  of  its  issue,  more  than  one  hundred  unpledged 
shares,  the  directors  shall  annually  retire  twenty-five  per 
cent  of  the  excess  so  that  not  more  than  one  hundred  un- 
pledged shares  shall  remain  in  such  series  at  the  expiration 
of  nine  years  from  the  date  of  its  issue,  and  when  such 
excess  shall  have  been  retired  they  may  retire  such  other 
unpledged  shares  as  they  consider  the  best  interests  of  the 
bank  require.  When  such  withdrawal  of  shares  is  to  be 
enforced,  the  shares  to  be  retired  shall  be  determined  by 
lot,  and  the  holders  thereof  shall  be  paid  the  full  value  of 
their  shares,  less  all  fines  and  a  proportionate  part  of  any 
unadjusted  loss.  Shares  pledged  for  share  loans  shall  be 
treated  as  unpledged  shares. 
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matifredThen         Section  10.     When  each  unpledged  share  of  a  given 
i88i,  271,  §i,      series  reaches  the  value  of  two  hundred  dollars,  all   pajr- 
p.'s.  in,  §9.     ments  of  dues  thereon  shall  cease,  and  the  holder  thereof 
1887J  :2i6,  §  6.      shall  be  paid  out  of  the  funds  of  the  corporation  two  hun- 
dred dollars  ;  but  at  no  time  shall  more  than  one-half  of 
the  funds  in  the  treasury  be  applicable  to  the  payment  of 
such  matured  shares  without  the  consent  of  the  direct 
If  any  series  of  shares,  pledged  or  unpledged,  reaches 
maturity  between  the  dates  of  adjustment  of  pro  tits,  or  if 
shares  are  retired  between  said  dates,  the  holders  of  such 
shares  shall,  in  addition  to  the  value  thereof,  receive  inter- 
est for  all  full  months  from  the  date  of  the  preceding  ad- 
justment to  the  time  of  payment,  at  the  rate  at  which 
profits  were  distributed  at  said  adjustment ;  but  before  the 
payment  of  matured  shares  all  arrears  and  fines  shall  be 
deducted. 
Loans  of  Section  11.     The  monev  accumulated,  after  due  allow- 

money;  invest-  J 

mente.  ance  tor  all  necessary  expenses  and  the  cancellation  ot 

i88i', 27ij  §  ij  shares,  shall,  at  each  stated  monthlv  meeting,  be  offered 
p.'  s*.  117,  §  io.  to  the  members  according  to  ,the  premiums  bid  by  them 
i89o!78?'§2'  for  priority  of  right  to  a  loan,  or,  if  the  corporation  so 
1896,277.  provides  in  its  by-laws,  the  bid  for  loans  shall,  instead  of 

a  premium,  be  a  rate  of  annual  interest  payable  in  monthly 
instalments  upon  the  amount  desired.  Such  bids  shall 
include  the  whole  interest  to  be  paid  and  may  be  at  any 
rate  not  less  than  five  per  cent  per  annum.  Each  mem- 
ber whose  bid  is  accepted  shall  be  entitled,  upon  giving 
proper  security,  to  receive  a  loan  of  two  hundred  dollars 
for  each  unpledged  share  held  by  him,  or  such  fractional 
part  of  two  hundred  dollars  as  the  by-laws  may  allow. 
If  any  money  so  offered  for  sale  remains  unsold,  the 
directors  may  invest  it  in  any  of  the  securities  named  in 
the  second  clause  of  section  twenty-six  of  chapter  one 
hundred  and  thirteen,  or  may  loan  it  upon  first  mortgages 
of  real  estate  situated  in  this  commonwealth,  upon  the 
conditions  imposed  by  this  chapter,  or  upon  the  shares 
of  the  bank  to  an  amount  not  exceeding  their  value  at  the 
adjustment  last  preceding  the  time  of  the  loan  :  but  in 
either  case  the  loans  shall  be  at  the  highest  rate  at  the  last 
preceding  monthly  sale  of  money,  and  a  note  shall  be 
given  as  required  by  section  fourteen. 
f87V224™§*i2.  Section  12.  Premiums  for  loans  shall  consist  of  a 
p.  s.  in,  §  11.  percentage  charged  on  the  amount  loaned  in  addition  to 
interest,  and  shall  be  a  consideration  paid  by  the  borrower 
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for  the  present  use  and  possession  of  the  future  or  ultimate 
value  of  his  shares,  and  shall,  with  interest  and  fines,  be 
received  by  the  corporation  as  a  profit  on  the  capital 
invested  in  the  loan,  and  shall  be  distributed  to  the  various 
shares  and  series  of  said  capital  as  hereinafter  provided. 

Section  13.     A  borrowing  member,  for  each  share  bor-  interest. 

O  1881    ^Tl    6  1 

rowed  upon,  shall,  in  addition  to  his  dues  and  monthly  ci.3. 
premium,  pay  monthly  interest  on  his  loan  at  the  rate  of 
six  per  cent  per  annum  until  his  shares  reach  the  ultimate 
value  of  two  hundred  dollars  each,  or  the  loan  has  been 
repaid ;  and  when  said  ultimate  value  is  reached,  said 
shares  and  loan  shall  be  declared  cancelled  and  satisfied, 
and  the  balance,  if  any,  due  upon  the  shares,  shall  be  paid 
to  the  member. 

Section  14.     For  every  loan  made  a  note  shall  be  given,  security. 
accompanied  by  a  transfer  and  pledge  of  the  shares  of  the  \m\\  271',  §  1, 
borrower,  and  secured  by  a  mortgage  of  real  estate  situated  p1;  §  117>  §  13^ 
in  this  commonwealth  and  unencumbered  by  any  mortgage  j|^  ^|  |  J 
or  lien  other  than  such  as  may  be  held  by  the  bank  mak- 
ing the  loan.     The  shares  so  pledged  shall  be  held  by  the 
corporation  as  collateral  security  for  the  performance  of 
the  conditions  of  said  note  and  mortgage.     Said  note  and 
mortgage  shall  recite  the  number  of  shares  pledged  and 
the  amount  of  money  advanced  thereon,  and  shall  be  con- 
ditioned for  the  payment  at  the  stated  meetings  of  the 
corporation  of  the  monthly  dues  on  said  shares,  and  the 
interest  and  premium  upon  the  loan,  with  all  fines  on  pay- 
ments in  arrears,  until  said  shares  reach  the  ultimate  value 
of  two  hundred  dollars  each,  or  said  loan  is  otherwise  can- 
celled and  discharged  ;  provided,  however,  that  the  direc- 
tors may  accept  the  shares  as  sufficient  security  for  loans 
to  an  amount  not  exceeding  their  value  at  the  adjustment 
last  preceding  the  time  of  the  loan. 

If  the  borrower  neglects  to  offer  security  satisfactory  to 
the  directors  within  the  time  prescribed  by  the  by-laws, 
his  right  to  the  loan  shall  be  forfeited,  and  he  shall  be 
charged  with  one  month's  interest  and  one  month's  pre- 
mium at  the  rate  bid  by  him,  with  all  expenses  incurred  ; 
and  the  money  appropriated  for  such  loan  may  be  re- 
loaned  at  any  subsequent  meeting. 

Section  15.     If  a  member  purchases  money  at  a  lower  Effect  of  new 

loftDS  on  ex- 

rate  than  that  paid  by  him  on  an  existing  loan,  secured  by  istingmort- 
a  mortgage,  for  the  purpose  by  him  declared  of  reducing  fSI?^-.  §2. 
the  premium  or  rate  of  interest  upon  said  loan,  a  new 
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Payment  of 
loans. 

1877,  224,  §11. 
P.  3.  117,  §  14. 


Partial  pay. 
ments  of  loans 
on  real  estate. 
1887,216,  §4. 


Fines,  forfeit- 
ure of  shares. 
224,  §  13. 
P.  3.  117,  §  15. 
1S96,  - 


mortgage  shall  not  be  required,  but  an  agreement  in  writ- 
ing for  the  reduction  of  said  premium  or  rate  of  inl 
signed  by  said  borrowing  member  and  the  secretary  of 
the  bank,  with  the  written  approval  of  the  president,  -liall 
be  valid,  and  shall  not  impair  or  affect  the  existing  mort- 
gage ;  and  thereafter  said  borrowing  member  .shall  make 
the  monthly  payments  on  said  loan  in  accordance  with 
the  terms  of  said  agreement,  and  the  amount  of  money 
previously  so  purchased  by  him  may  be  resold  by  the 
bank  at  the  same  meeting.  The  borrower  shall  before  the 
sale  give  written  notice  to  the  secretary  of  his  intention 
to  re-buy  his  money.  The  provisions  of  this  section  shall 
not  exempt  the  re-borrower  from  paying  the  interest  and 
premium  for  the  current  month  on  the  loan  made  by  him 
for  the  substitution  of  which  the  new  loan  is  made. 

Sectiox  1<>.  A  borrower  may  repay  a  loan  at  any  time, 
upon  application  to  the  corporation,  whereupon,  on  settle- 
ment of  his  account,  he  shall  be  charged  with  the  full 
amount  of  the  original  loan,  with  all  monthly  instalments 
of  interest,  premium  and  fines  in  arrears,  and  shall  be 
given  credit  for  the  withdrawing  value  of  his  shares  pledged 
and  transferred  a-  security  :  and  the  balance  shall  be 
received  by  the  corporation  in  full  satisfaction  of  said  loan. 
All  settlements  made  between  stated  meetings  of  the  direc- 
tors shall  be  made  as  of  the  date  of  the  stated  meeting 
next  succeeding  such  settlement.  A  borrower  who  desires 
to  retain  his  shares  and  membership  may  repay  his  loan 
without  claiming  credit  for  said  shares,  whereupon  said 
shares  shall  be  transferred  to  him,  free  from  any  claim  on 
account  of  said  cancelled  loan. 

Sectiox  17.  Partial  payments  of  loans  on  real  estate 
made  by  a  co-operative  bank  may  be  received  in  amounts 
of  fifty  dollars  or  a  multiple  thereof ;  and  for  each  two 
hundred  dollars  so  repaid  one  share  of  stock  shall  be 
released  from  pledge. 

Section  18.  Members  who  make  default  in  the  pay- 
ment of  their  monthly  dues,  interest  and  premiums,  shall 
be  charged  a  tine  not  exceeding  two  per  cent  a  month  on 
each  dollar  in  arrears.  Xo  fines  shall  be  charged  after  the 
expiration  of  six  months  from  the  first  lapse  in  any  such 
payment,  nor  upon  a  fine  in  arrears.  The  shares  of  a 
member  who  continues  in  arrears  more  than  six  months 
shall,  at  the  option  of  the  directors,  if  the  member  fails 
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to  pay  the  arrears  within  thirty  days  after  notice,  be 
declared  forfeited,  and  the  withdrawing  value  of  the  shares 
at  the  time  of  forfeiture  shall  be  ascertained,  and,  after 
deducting  all  fines  and  other  legal  charges,  the  balance 
remaining  shall  be  transferred  to  an  account  to  be  desig- 
nated the  ' '  Forfeited  Share  Account "  to  the  credit  of  the 
defaulting  member.  Said  member,  if  not  a  borrower, 
shall  be  entitled  upon  giving  thirty  days'  notice  to  receive, 
out  of  the  funds  appropriated  to  the  payment  of  with- 
drawals, the  balance  so  transferred  without  interest  from 
the  time  of  the  transfer,  in  the  order  in  which  such  notices 
are  given.  All  shares  so  forfeited  or  transferred  shall 
cease  to  participate  in  any  profits  of  the  corporation  accru- 
ing after  the  adjustment  and  valuation  of  shares  last  pre- 
ceding said  forfeiture. 

Section  19.     If  a  borrowing  member  is  in  arrears  for  Recovery  of 
dues,  interest,  premium  or  fines  for  more  than  six  months,  i87?,*224,  §§  s, 
the  directors  may,  after  one  month's  notice,  declare  the  p.' s.  in,  §  k>. 
shares  forfeited  if  the  arrears  then  remain  unpaid.     The  HH;  fli*  1 1*. 
account  of  such  borrowing  member  shall  then  be  debited 
with  the  arrears  of  interest,  premium  and  fines  to  date  of 
forfeiture,  and  the  shares  shall  be  credited  upon  the  loan 
at  their  withdrawing  value.     The  balance  of  the  account 
may  and  after  six  months  shall  be  enforced  against  the 
security,  and  be  recovered  as  secured  debts  are  recovered 
at  law. 

Section  20.     Xo  member  whose  shares  are  withdrawn,  Fines  on 
forfeited  or  retired,  shall  be  charged  with  fines  upon  such  drawn?et<\" 
shares  in  excess  of  the  profits  distributed  thereto,  and  if  1895'lr2- 
no  profits  shall  have  been  distributed  to  such  shares  no 
fines  shall  be  charged   thereon.      The  provisions  of  this 
section    shall    not   prevent   a    borrowing   member    being 
charged  with  fines  according  to  law  upon  interest  and  pre- 
miums in  arrears. 

Section   21.     Xo  co-operative  bank,  nor  any  person  Bank  or 

'j.     i     i     ii?      i     n  j.   i  •  x>         ii  officers  not  to 

acting  in  its  behalt,  shall  take  or  receive  a  tee,  brokerage,  receive  certain 
commission,  gift  or  other  consideration  for  or  on  account  i!§7,'i6i. 
of  a  loan  made  by  or  on  behalf  of  such  corporation,  other 
than  appears  on  the  face  of  the  note  or  contract  by  which 
such  loan  purports  to  be  made  ;  but  the  provisions  of  this 
section  shall  not  apply  to  a  reasonable  charge  for  services 
in  the  examination  of  property  and  titles  and  preparation 
and   recording   of  conveyances    to   such   corporation    as 
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security  for  its  loans.  Whoever  violates  a  provision  of 
this  section  shall  be  punished  by  a  fine  of  not  Less  than 
one  hundred  nor  more  than  one  thousand  dollars. 

Section  22.     The  general  accounts  of  every  such  cor- 
poration shall  be  kept  by  double  entry.     All  money  re- 
ceived by  the   corporation   from  cadi    member  shall 
receipted  for  by  persons  designated  by  the  directors,  in  a 
pass  book  provided  by  the  corporation  for  the  use  of  and 
to  be  held  by  the  member.     Said  pass  book  shall  be  plainly 
marked  with  the  name  and  residence  of  the  holder  thereof, 
the  number  of  shares  held  by  him  and  the  number  or  d 
ignation    of  the   series   or   issue    to   which   said    Bhar 
respectively,  belong,  and  the  date  of  the  issue  of  such 
series.     All  money  so  received  shall  be  originally  entered 
by  the  proper  officer  in  a  book  to  be  called  the   "cash 
book,"  to  be  provided  by  the  corporation  for  the  purpo 
and  the  entries  therein  shall  show  the  name  of  the  payer, 
the  number  of  shares,  the  number  or  designation  of  the 
series  or  issues  of  the  particular  share  or  >har<  tered, 

with  the  amount  of  dues,  interest,  premiums  and  fine- 
paid  thereon.  Each  payment  shall  be  classified  and 
entered  in  a  column  devoted  to  its  kind.  Said  cash  book 
shall  be  closed  after  the  termination  of  each  Btated  meet- 
ing, and  shall  be  an  exhibit  of  the  receipts  of  all  money 
paid  at  said  meeting.  All  payments  made  by  the  corpora- 
tion shall  be  by  order,  check  or  draft  upon  the  treasurer; 
signed  by  the  president  and  secretary  and  indorsed  by  the 
persons  in  whose  favor  the  same  are  drawn.  The  name 
of  the  payee,  the  amount  paid  and  the  purpose,  object  or 
thing  for  which  the  payment  is  made,  with  its  date,  -hall 
be  entered  on  the  margin  of  said  order,  check  or  draft. 

Section  23.  Profits  and  losses  may  be  distributed 
annually,  semi-annually  or  quarterly  to  the  share-  then 
existing,  but  shall  be  distributed  at  least  once  in  each 
year,  and  when  a  new  series  of  shares  is  to  be  issued. 
Profits  and  losses  shall  be  distributed  to  the  various  -hart- 
existing  at  the  time  of  such  distribution,  in  proportion  t<» 
their  value  at  that  time,  and  shall  be  computed  upon  the 
basis  of  a  single  share  fully  paid  to  the  date  of  distribu- 
tion. Losses  shall  be  apportioned  immediately  after  their 
occurrence. 

Section  24.  At  each  distribution  of  profits,  the  direc- 
tors shall  reserve  as  a  gmarantvfund  not  less  than  one  nor 
more  than  €ive  per  cent  of  the  net  profits  accrued  since 
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the  last  preceding  adjustment,  until  such  fund  amounts  to 
five  per  cent  of  the  dues  capital,  which  fund  shall  there- 
after be  maintained  and  held  available  to  meet  losses  in 
the  business  of  the  corporation  including  depreciation  of 
its  securities. 

Section  25.  A  corporation  which  carries  on  its  books  surplus 
as  assets  any  unpaid  interest,  premiums  or  fines  shall,  at  1900, 273! 
each  distribution  of  profits,  transfer  at  least  five  per  cent 
of  such  items  to  the  credit  of  its  surplus  account  until lsuch 
account  amounts  to  at  least  twenty-five  per  cent  of  the 
total  of  all  such  items  existing  at  the  time  of  such  distri- 
bution. If  the  amount  in  said  surplus  account  falls  below 
said  twenty-five  per  cent  it  shall  be  replenished  by  trans- 
fers as  herein  provided  until  it  reaches  said  amount. 

Section  26.     Such  corporation  may  purchase  at  public  corporation 
or  private  sale  real  estate  upon  which  it  may  have  a  mort-  sen  real  estate. 
gage,  judgment,  lien  or  other  encumbrance,  or  in  which  p.  s'.  117,  §  19. 
it  may  have  an  interest,  and  may  sell,  convey  or  lease  the  Si  21I'. §  2' 
real  estate  acquired  by  it  and,  on  the  sale  thereof,  may  JJi^1** A' G' 
take  a  mortgage  in  common  form  thereon  to  secure  the 
payment  of  the  whole  or  part  of  the  purchase  price.     All 
real  estate  shall  be  sold  within  five  years  from  the  acqui- 
sition of  the  title  thereto  ;  but  the  board  of  commissioners 
of  savings  banks  may,  upon  the  petition  of  the  security 
committee  of  such  corporation  and  for  cause,  grant  an 
additional  time  for  the  sale  of  the  same. 

Section  27.  A  co-operative  bank,  except  as  provided  nets6  °f  busl" 
in  section  eight,  shall  carry  on  its  usual  business  at  its  i9«>i249- 
office  only,  which  shall  be  in  the  city  or  town  named  in 
its  agreement  of  association.  It  shall  not  maintain  a  sign 
or  advertise  to  transact  business  in  any  other  place ;  but 
the  secretary  or  other  person  authorized  to  receive  money 
may  receive  dues,  interest,  premiums  and  fines  upon  such 
days  and  in  such  other  places  as  its  board  of  directors  may 
authorize,  subject  to  the  approval  of  the  board  of  commis- 
sioners of  savings  banks. 

Section  28.     The  board  of  commissioners  of  savings  Powers  of 
banks  shall  perform  the  same  duties  relative  to  every  such  commission. 
corporation,  and  shall  have  the  same  powers,  as  are  re-  1879,129. 
quired  of  or  given  to  them  relative  to  savings  banks,  and  p* s- 117,  §  20* 
shall  annually  make  report  to  the  general  court  of  such 
facts  and  statements  relative  to  such  corporations  and  in 
such  form  as  they  consider  the  public  interest  requires. 
Every  officer  of  such  corporation  shall  answer  truly  all 
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inquiries  made,  and  shall  make  all  returns  required  by  the 
commissioners. 

Section  29.  If,  in  the  opinion  of  the  board  of  com- 
missioners of  savings  banks,  any  foreign  association  or 
corporation  authorized  to  carry  on  the  business  of  a  co- 
operative bank  in  this  commonwealth  is  transacting  such 
business  in  a  manner  hazardous  to  the  public,  or  its  condi- 
tion is  such  as  to  render  further  proceedings  by  it  haz- 
ardous to  the  public,  said  board  shall  revoke  or  suspend 
the  authority  given  to  such  association  or  corporation  and, 
if  it  is  not  authorized  to  carry  on  business  in  this  common- 
wealth, said  board  shall  notify  it  to  cease  the  transaction 
of  such  business.  The  provisions  of  this  chapter  shall  not 
prevent  a  foreign  co-operative  bank  from  loaning  money 
upon  mortgages  of  real  estate  located  within  this  com- 
monwealth. 

Section  30.  Every  co-operative  bank  shall  annually, 
within  thirty  days  after  the  last  business  day  of  Octol 
make  to  the  board  of  commissioners  of  savings  bank-  in 
such  form  as  may  be  prescribed  by  it,  a  return,  signed 
and  sworn  to  by  the  secretary  and  treasurer  of  the  corpo- 
ration, showing  accuratelv  the  condition  thereof  at  ci 
of  business  on  said  day.  The  president  and  five  or  more 
of  the  directors  shall  certify  and  make  oath  that  the  report 
is  correct  according  to  their  best  knowledge  and  belief. 
Such  returns  shall  include  all  amounts  received  and  dis- 
bursed up  to  close  of  business  on  said  day.  except  that 
amounts  received  for  dues,  interest,  premiums  and  tines 
on  account  of  the  next  monthly  meeting  mav  be  omitted. 
If  a  report  is  defective  or  appears  to  be  erroneous,  the 
board  shall  notify  the  bank  to  amend  the  same  within  fif- 
teen days.  A  co-operative  bank  which  neglects  to  make 
the  return  required  by  the  provisions  of  this  section  on  or 
before  the  time  named  therein,  or  to  amend  such  report 
within  fifteen  days,  if  notified  by  the  board  so  to  do,  shall 
forfeit  five  dollars  for  each  day  during  which  such  neglect 
continues. 
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Waverley  Co-operative  Bank, 
Webster  Co-operative  Bank, 
Westfield  Co-operative  Bank, 
West  Newton  Co-operative  Bank, 
West  Somerville  Co-operative  Bank, 
West  Springfield  Co-operative  Bank, 
South  Shore  Co-operative  Bank, 
Whitman  Co-operative  Bank,     . 
Winchendon  Co-operative  Bank, 
Winchester  Co-operative  Bank, 
Woburn  Co-operative  Bank, 
Equity  Co-operative  Bank, 
Home  Co-operative  Bank,  . 
Worcester  Co-operative  Bank, 
Wrentham  Co-operative  Bank, 
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Boston, 
Worcester,    . 


COLLATERAL  LOAN  COMPANIES 
f  Collateral  Loan  Company,  . 
1  Workingmen's  Loan  Association, 
Worcester  Collateral  Loan  Association, 
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CO-OPERATIVE   BANKS. 

CORPORATE  NAME.  LOCATION. 

Acushnet  Co-operative  Bank, New  Bedford, 

Adams  Co-operative  Bank, Adams,  . 

Allston  Co-operative  Bank, Boston,  . 

Amesbury  Co-operative  Bank, Amesbury, 

Arlington  Co-operative  Bank, Arlington, 

Athol  Co-operative  Bank, Athol,     . 

Atlantic  Co-operative  Bank, Lawrence, 

Attleborough  Co-operative  Bank Attleborousrh, 

Baldwinville  Co-operative  Bank, Baldwinville, 

Berkshire  Connty  Co-operative  Bank,      ....  North  Adams, 

Beverly  Co-operative  Bank, Beverly, 

B.  F.  Butler  Co-operative  Bank, Lowell,   . 

Boston  Co-operative  Bank, Boston,  . 

Braintree  Co-operative  Bank, South  Braintree, 

Bridge  water  Co-operative  Bank, Bridge  water, 

Brookline  Co-operative  Bank, Brookline, 

Cambridge  Co-operative  Bank, East  Cambridge, 

Campello  Co-operative  Bank, Brockton, 

Canton  Co-operative  Bank, Canton,  . 

Citizens'  Co-operative  Bank, Haverhill, 

City  Co-operative  Bank, Holyoke, 

Clinton  Co-operative  Bank, Clinton,  . 

Columbian  Co-operative  Bank, Cambridgeport, 

Danvers  Co-operative  Bank, Danvers, 

Dean  Co-operative  Bank, Franklin, 

Dedham  Co-operative  Bank, Dedham, 

Dorchester  Co-operative  Bank, Boston,  . 

Economy  Co-operative  Bank, Merrimac, 

Enterprise  Co-operative  Bank, East  Boston, 

Equitable  Co-operative  Bank, Lynn,     . 

Equity  Co-operative  Bank, Worcester, 

Everett  Co-operative  Bank Everett,  . 

Fall  River  Co-operative  Bank, Fall  River, 

Federal  Co-operative  Bank, Boston,  . 

Fidelity  Co-operative  Bank, Fitchburg, 

Fitchburg  Co-operative  Bank, Fitchburg, 

Foxborough  Co-operative  Bank, Foxborough, 

Gardner  Co-operative  Bank, Gardner, 

Germania  Co-operative  Bank, Boston,  . 

Gloucester  Co-operative  Bank, Gloucester, 

Grafton  Co-operative  Bank,      .        .        .        .        .        .    Grafton, 

Groveland  Co-operative  Bank, Groveland, 

Guardian  Co-operative  Bank, Boston,  . 

Hampton  Co-operative  Bank, Easthampton. 

Haverhill  Co-operative  Bank, Haverhill, 

Henry  Wilson  Co-operative  Bank, Natick.  . 
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CORPORATE   NAME. 


Highland  Co-operative  Bank, 
Hingham  Co-operative  Bank, 
Holbrook  Co-operative  Bank,   . 
Holyoke  Co-operative  Bank, 
Home  Co-operative  Bank, 
Homestead  Co-operative  Bank, 
Housatonic  Co-operative  Bank, 
Hudson  Co-operative  Bank, 
Hyde  Park  Co-operative  Bank, 
Lafayette  Co-operative  Bank, 
Lawrence  Co-operative  Bank, 
Leominster  Co-operative  Bank, 
Lowell  Co-operative  Bank. 
Lynn  Co-operative  Bank,  . 
Maiden  Co-operative  Bank, 
Mansfield  Co-operative  Bank,   . 
Marblehead  Co-operative  Bank, 
Marlborough  Co-operative  Bank, 
Mechanics'  Co-operative  Bank, 
Medford  Co-operative  Bank,     . 
Melrose  Co-operative  Bank, 
Merchants'  Co-operative  Bank, 
Merrimack  Co-operative  Bank, 
Middleborough  Co-operative  Bank, 
Middlesex  Co-operative  Bank,  . 
Milford  Co-operative  Bank, 
Mt.  Washington  Co-operative  Bank 
Needham  Co-operative  Bank,    . 
New  Bedford  Co-operative  Bank, 
Newbury  port  Co-operative  Bank, 
Newton  Co-operative  Bank, 
North  Abington  Co-operative  Bank. 
Northampton  Co-operative  Bank, 
North  Dighton  Co-operative  Bank, 
North  Easton  Co-operative  Bank, 
Norwood  Co-operative  Bank,    . 
Orange  Co-operative  Bank, 
Peabody  Co-operative  Bank,     . 
People's  Co-operative  Bank, 
Pioneer  Co-operative  Bank, 
Pittsfield  Co-operative  Bank,     . 
Plymouth  Co-operative  Bank,  . 
Provident  Co-operative  Bank,  . 
Quincy  Co-operative  Bank, 
Randolph  Co-operative  Bank,  . 
Reading  Co-operative  Bank, 
Reliance  Co-operative  Bank,     . 
Revere  Co-operative  Bank, 
Roger  Conant  Co-operative  Bank, 
Roslindale  Co-operative  Bank, . 
Roxbury  Co-operative  Bank,    . 
Salem  Co-operative  Bank, 
Sandwich  Co-operative  Bank,   . 
Security  Co-operative  Bank, 
Somerville  Co-operative  Bank, . 
South  Framingham  Co-operative  Bank, 
South  Shore  Co-operative  Bank, 


LOCATION'. 

Boston,  . 
Hingham, 
Holbrook, 
Holyoke, 
Worcester, 
Boston,  . 
Great  Barrington, 
Hudson, 
Hyde  Park, 
Fall  River, 
Lawrence, 
Leominster, 
Lowell,  . 
Lynn,     . 
Maiden, . 
Mansfield, 
Marblehead, 
Marlborough, 
Taunton, 
Medford, 
Melrose, 
Boston,  . 
Lawrence, 
Middleborough, 
Lowell,  . 
Milford, 
Boston,  . 
Needham, 
New  Bedford, 
Newburyport, 
Newtonville,  . 
North  Abington, 
Northampton, 
North  Dighton, 
North  Easton, 
Norwood, 
Orange,  . 
Peabody, 
Fall  River, 
Boston,  . 
Pittsfield, 
Plymouth, 
Chelsea, . 
Quincy,  . 
Randolph, 
Reading, 
Cambridge, 
Revere,  . 
Salem,    . 
Roslindale, 
Boston,  . 
Salem,    . 
.    Sandwich, 
Brockton, 
Somerville, 
South  Framingham, 
Weymouth,    . 
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CORPORATE   NAME.  LOCATION. 

South  Weymouth  Co-operative  Bank,      ....  South  Weymouth, 

Springfield  Co-operative  Bank, Springfield,    . 

Stoneham  Co-operative  Bank, Stoneham, 

Stoughton  Co-operative  Bank, Stoughton,     . 

Suffolk  Co-operative  Bank, Boston,  . 

Taunton  Co-operative  Bank, Taunton, 

Troy  Co-operative  Bank, Fall  River,     . 

Volunteer  Co-operative  Bank, Boston,  . 

Wakefield  Co-operative  Bank Wakefield,      . 

Waltham  Co-operative  Bank, Waltham, 

Watertown  Co-operative  Bank, Watertown,    . 

Waverley  Co-operative  Bank, Waverley, 

Webster  Co-operative  Bank, Webster, 

Weir  Co-operative  Bank, Taunton, 

Westfield  Co-operative  Bank, Westfield, 

West  Newton  Co-operative  Bank, West  Newton, 

West  Roxbury  Co-operative  Bank, Boston,  . 

West  Somerville  Co-operative  Bank,         ....  West  Somerville, 

West  Springfield  Co-operative  Bank,        ....  West  Springfield, 

Whitman  Co-operative  Bank, Whitman, 

Winchendon  Co-operative  Bank, Winchendon, 

Winchester  Co-operative  Bank, Winchester,    . 

Woburn  Co-operative  Bank, Woburn, 

Wollaston  Co-operative  Bank, Quincy,  . 

Worcester  Co-operative  Bank Worcester, 

Workingmen's  Co-operative  Bank, Boston,  . 

Wrentham  Co-operative  Bank, Wrentham,    . 

COLLATERAL  LOAN   COMPANIES. 

Collateral  Loan  Company, Boston,  . 

Worcester  Collateral  Loan  Association,    ....  Worcester,     . 

Workingmen's  Loan  Association, Boston,  . 
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